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AHHOmal/(u}l. B cmambe U3TI0IHCEHDL 60Nnpocol ynpaeieHus puckamu
JUusuHeonoydamensd C¢ y4emom KOMNJIEKCHO2O0 nooxooa K onpe()efzeHuio puc;coeoﬁ
cpe()bz, 00vsCHEeHA CYWHOCNnb U ceolicmea  Cucmembl ynpaeieHusl puckKkamu
JU3UHeconoOIyYamelia.
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Annotation. The article describes the issues of risk management of the lessee, taking
Into accountan integrated approach to determining the risk environment, explains the
essence and properties of the lessee's risk management system.

Keywords: leasing, lessee, risk, management, system.

B mnactosimee Bpemsi mepen npennpustusmu JHP octpo crout Bompoc
M3HOILIEHHOCTH OCHOBHBIX (DOHJIOB, KaK (PU3MYECKON, TaKk U MOpabHOU. C LENbI0
perieHus 3Toi npooemsl npaBuTenbcTBOM JJHP Ob110 puHATO pelenne o co31aHuu
['ocynapcTBeHHOTO YHHUTapHOTO TmpeanpusTus «PecmyOiMKkaHCKas JU3UHTOBAs
KoMmanus». [loaToMy B cuity cieliu(MKu U CIOKHOCTH OCYILECTBICHHUS JIU3UHT OBOM
ACITENLHOCTA Y  OyayluX  TOPEeAnpUSTHA-TM3WHTOMONydarened  BO3HUKAET
noTpeOHOCTh B pa3pabOTKe CUCTEMBI YIIPABICHUS PUCKAMHU.

B 3KOHOMHYECKOU HAYYHOU JINTEPATYpPE 3HAYUTEIILHOE BHUMAHUE YIEISAETCS
npo0JieMe pa3BUTHUS JIM3UHTOBBIX OTHOLIEHUN M OLIEHKE JIM3UHIOBOU JIEATEIbHOCTU
[1-6, 8]. OnHako B mMerommxcsi paboTaXx HEJOCTATOYHO MCCICAOBAHBI MPOOJIEMBI
YIpaBJICHHUs] PUCKAMU JTM3UHI OTIOyYaTeNen sl PEaIbHOTO CEKTOPa SKOHOMUKH.
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Takum oOpa3oM, 1enbl0 JaHHOW pabOThl  ABIAETCS 0OOCHOBAHUE
HEoOXoAMMOCTH BHeApeHus Ha mnpeanpustusx JHP kommnekcHoW cucTeMbl
YIpaBJICHUS PUCKAMU JIM3UHT OTIOTyYaTeNs.

JUis  omnpenencHus CHCTEMBl YIPABICHHWS PUCKAMH JIM3UHIOINOJyYaTess
HEO00XOAUMO YTOUHHUTh, YTO UMEHHO IOJIPa3yMEBAETCS MO/l TEPMUHAMU «JIM3UHI» U
«puck». Cornacuo 3akony JJHP «O ¢unancosoii apenne (;mm3unre)» Nel33-IIHC ot
24.04.2020 r. «JIM3UHT —3TO COBOKYITHOCTh 3KOHOMHUYECKHUX U IPABOBBIX OTHOILICHU,
BO3HHUKAIOIIMX B CBSI3M C pealM3aluell JOoroBopa JM3WHIA, B TOM YHCJIE
NpUOOpETEHUEM MpeIMEeTa JIM3UHTay [7].

bynyime npeanpusTUs-IM3UHIONONYYaTeNd JOJHKHBI MOHUMATh, YTO IPH
UCIIOJIb30BAaHNUHM JIM3UHTA, KaK MHCTPYMEHTa OOHOBJIEHUS OCHOBHBIX (JOHIOB, OHU
MOTYT IIOABEPTHYTHCS PA3TMYHBIM (PaKTOpaM BOZHUKHOBEHHS PUCKA, a TAKXKE JTOJKHbBI
NPOTUBOCTOSITh (PaKTOpaMm, KOTOpPbIE BO3HHUKAIOT IO XOJy OCYILECTBJICHUS
X03siMCTBEHHOM fesiTenbHOCTH. [ 1o MEeHuto JlyOaneBud JI. D. «pUCK — HEOThbeMJIEMBI
AJIEMEHT XO3SAMCTBEHHBIX IIPOLIECCOB, TAaK Kak MaTepUalbHbIE, TPYAOBEIE,
¢uHaHCcOBbIE, WH(OPMAIMOHHBIE U JPYrU€ PECypChl OTPAHUYECHBI. YMEHHUE
CBOEBPEMEHHO OIPEEIUTh U OLEHUTh PUCK MO3BOJIET 3(P(HEKTUBHO OCYILECTBIISATH
IeSITeIbHOCTD, CIE0BATEIbHO, MOBBIIIAET KOHKYPEHTOCIIOCOOHOCTh OPTaHU3ALIUID)
[3]. CaenoBatenbHO, MpUYMHA OTKIOHEHUS (PAKTUUECKUX (PMHAHCOBBIX PE3YJIHLTATOB
JU3UHTOBOTO (UHAHCUPOBAHUS OT OXKUAAEMbIX W BBICTYNAET PUCKOM Jis
P EANPUATHS -IIA3UHT OTIOTY Y aTEIs.

CornacHo MHeHunto Illekammua A. H. «cuctema ynpaBieHHs pUCKaMH — 3TO
COBOKYITHOCTb MEPOTIPUSATHI 1O OMTPEAEICHUIO LIEIH PUCKA, OLIEHKE BEPOSITHOCTH €70
HACTYIUIEHHsI, pacyera CTENEHW M BEIMYMHBI DPUCKA, aHalIM3a OKpPYXKAIOIIEH
00CTaHOBKH, BBIOOp CTpaTervMy YIPAaBICHUS PUCKOM M OIpEAETICHUE MPUEMOB
YIOPABJICHUS] PUCKOB, HEOOXOJAMMBIX MJIi LIENCHANPABICHHON HEUTpalM3alid WU
MUHUMM3anun Ha puck [8]. IIpomecc HUCNOAb30BaHMS JIM3UHTAa BHOCUT CBOHU
KOPPEKTUBbl B OPraHU3alMI0 CUCTEMbI YNPABJICHUS PHCKAMH WHBECTHIIMOHHOM
AesTeNbHOCTU Tpennpuatus. JlaHHas cuctema HeoOXoauma JJisi MUHUMH3ALUHA
yOBITKOB MpPEANpPUATUS,, KOTOPbIE CBA3aHHBI C JIM3MHTOBBIMU OINEpAlMSIMHU U TPU
OCYUIIECTBJICHUU IMPOEKTa MO OOHOBJIECHUIO OCHOBHBIX (DOHAOB C MOMOIIBIO
JM3UHTOBOTO (PMHAHCHUPOBaHUS [2].

OCHOBHBIMH COCTABJIIIOIIMMH CUCTEMBI YIIPABICHUS] PUCKaMU, KaK U OO0
ApYro# cucTemsl, sipisiercs [1]:

— 00BEKT yIpaBiieHUs — (PaKTOp pHCKA, BO3ZHUKAIOIINI B A0COFOTHON PUCKOBOM
cpexne;
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— CyOBEKT yIpaBJIeHUs — YIPaBJISIOLIast MOJCUCTEMA, B COCTaB KOTOPOM BXOIUT
JMIO WIH JIMIA, MPUHUMAIOLIUE PEIIEHUE O BO3JECHCTBUM HA PUCK U JECHCTBYIOIIME B
MHTEpECcax MpeaNnpUsITUS -TU3UHT OTI0TyYaTeNs.

Mogens cpeabl OCYIIECTBICHUA MNPEANPUATHEM CBOEH XO3SIMCTBEHHOM
NEeATENbHOCTH, YUYUTHIBAIOIAS BCEBO3MOKHBIE BHYTPEHHHE U BHEIIHNE B3aUMOCBS3H
NPEANPUITHS B LIEJIOM, CYIIECTBYIOLIHE (DAKTUYECKH WK B POTHO3 HOM MEPUOE IS
J@HHOTO TMPEAIPUATHS U JOCTYIHBIE JJIsl MCCJENOBAaHUSA U W3YyYECHHsI Ha3bIBACTCA
a0CoJIIOTHOM PUCKOBOM cpenoit [6]. Jns mpeanpusiTus -MTU3UHTONOMyYaTessl TaKas
cpena coctouT u3 (puc.l):

— BHEILIHEN PUCKOBOW CPENbI;
— BHYTPEHHEN PUCKOBOM CPENBI;
— PUCKOBOM CPE€/ibl, CBI3aHHOM C JIM3UHTOM.

[Ipennpusitue, 0OGHOBIIAOIIEE OCHOBHBIE (DOHABI TOCPEICTBOM UCIIOIb30BAHMS
JU3WHIA, MApaUIeIbHO OCYLIECTBISIET CBOK  XO3SMCTBEHHYH) JEATEIBHOCTD,
CJIEIOBATENIbHO, MOKHO I10JIararb, YTO PHUCKH M3 PAa3HbIX PUCKOBBIX CPEI MOTYT
OJHOBPEMEHHO OKa3bIBaTh BIUSHUE HA MIPEAIIPUATHE. B CBA3M € 3TUM y NP EANIPUATUS
BO3HUKAET HEOOXOJUMOCTb (POPMHUPOBAHMSI CHUCTEMBbl YIPABICHUS PpPHUCKaAMHU,
YUMTHIBAIOIIYIO BCe (hakTophl (puUC.2).

C uenpo noipoOHOro U3y4eHUss He0OX0UMO OTIPEIETTUTH OCHOBHBIE CBOMCTBA
dbopmMHpyeMOil CUCTEMBI YIIPABJICHUS PUCKAMHU:

1. KoMmieKkCHbI XapakTep YIOpaBJIEHUSI PUCKOM, TO €CThb PACCMOTPEHHUE
PHUCKOB, KaK €IMHOTO LENOT0 C Y4ETOM OJHOBPEMEHHOTO HACTYIUICHHUS 1O CJIEACTBUM
B UTOT€ BO3/IEHCTBUSI BCEBO3MOKHBIX pUCKOB. Ha 0cHOBaHMM BBIpaOOTaHHO MO1€MH,
P EANPUATHE-TU3UHT OTI0TyYaTeb CTaJIKUBAETCS C pHCKaMH,
c(hopMUPOBHIBAOIIIMMUCS B a0OCOJIIOTHOM PUCKOBOM Cpee.

2. CnokHasi cucTeMa yrpaBiieHus: puckoM. Pucku, chopmupoBsiBaromecs B
a0COJIIOTHOM  PHUCKOBOM cpene  1menecooOpa3HO  pemarh ¢ y4eToM X
B3aMMO3aBHUCUMOCTH M B3aUMOJICMCTBUS. A Takke, 3TO CBOWCTBO MPEANOJAracT
aHaJIM3 XapaKTepa U MEPbI BIUSHUS PA3JIMYHBIX ACIIEKTOB HA PA3BUTUE CUTYallUU H
(hopMHUpOBaHUE OTPUIIATEIBHBIX MOCJICACTBUN B a0COIOTHOM PUCKOBOM Cpeie.

69



PECYPCOCBEPE’KEHHUE. 9®®EKTHBHOCTh. PA3BHUHTHE. 2020

IWOJHHEHL D FRHHEBEET) ‘FI2IBRALONOIHHEHI-FHIEHANITadn erad) gegodong — [ J0HADHJ
TLH(dr
u mwendud maTHIdonoredn _
S HTIOLA T I3 KIRIERAIOIIO JHHEHIr
H E3d[9 HMEMHITISEL)ON) HIDJ0 HARIED
ElRIEMHHHdNTadn 9 {H HEF0E Il 011 H
HMELHS EdIHoH Ol METH2MEH =
TIDARIBEK00 012H EH EDWHITIEE JELE0
KHHD HINOID MR H 30Hd BJHHEHI BI2NT 241
(I 'L H NEHMIrETHES KHEIJLAEL00D2H HOHJ
‘raged 1 ‘meedd
(MX0 HOE0THHEHIr - mm& ) . EXELHOW 0J0HHAIORER H
o rrgaEaradgondo HII XHIS0L HNEHALORD woud ‘mroged
‘T neegor Adogo 2 aroged mrEgednogod (150w % EEE 0T Ad0g 0
: J AMHHE®ED “WioHd ’ ’ ]
EIEHOD (20 EHHARAQO nosmo dimdomseds
OJOHTIR LHHIT 0100 HIMHHESEE SOn]
oJoHmdIyNe HHELITRID0M XH 3H0EL
ILIONHI0XQ0IH B WHHRIHIE M HHEL00 | | | yoyrarerro.muemr erod K HEXO0IG00 101 H
“donndieH) sorooed RFHYHRHL) SHLLISI0Y -mix edog0I0r HUFOUIL XIRNSEIHEMr |
yreHuarmEiadnad :oud 3 HIIENHEE0 S "I Hd EHHAHINOIIY S H X0 HJ ELN2900 HHIEsHIdOME
Hx0d) aEHIr A M
zalulibin] "IHHEHIM 9 0.J0ME g Tadan

IHILILADLO IHIIOTRID
HEM “H HHHELDNO X
MHLHIrON HogoHAIAden
g gorakrdodmn xoud

(T 1 uEHmEEdES
AMHEHINE OHDE d
‘Emdeg dex o)
IDHd 2HHHE2 I0HYAL

‘EHHE g0 Adogo

MOIHTEEIDON IRErodn

-HImiAd edog0I0 T HHI0IDA
EHHIHIIOIMTEH MM

[0 udn BE AIOLEH
Ol EHHI% 010G 0 0I0IEH
xp1ral 8 prigndurado

HLIOHIRAIEAD 10 H0LE0 4

EHEEHT edogolon HLJOHI M2 hide
mwiond N BIHHEH Blamrado weer odn oo
apHaxdoroed 0 Hd 2IMHHOHIEIEAL IIHE P HOMISRHMNOHO HE
2D RIENHE Hdrady T -Hurid Adog0J0T O HMIHJ = ..
2o0HR0d0T EHEL JLAJL0 MOHJ
SLI0HHIELI000 _
g B III3MANH ELRIERAINOIOT HHEHIN IIJH]

EHHIRALNOIR H MOHJ

70



PECYPCOCBEPE’KEHHUE. 9®®EKTHBHOCTh. PA3BHUHTHE. 2020

3HauurtenbHast 3(p(HEKTUBHOCTh CUCTEMBI YIIPABICHUS pUCKaMi. MUHUMAaIbHOE
OTKJIOHEHHE JIMOO TIOJIHOE OTCYTCTBHE OTKIOHEHHMH OYAET XapaKTepHu30BaThCS
0JIarONpUSTHBIM PE3yJAbTATOM CUCTEMBI YIPABJICHUS PUCKAMH JJI TPEATPUSTHS -
JIM3UHTOIOJTyYaTessl IPU U3YyYEHUH PUCKA KaK MPUYMHBI OTKJIOHEHUS (PaKTUYECKUX
pPe3yJIbTaToOB JIU3UHT OBBIX OTIEpaIHii OT IIaHOBBIX. To ecTh, 3(HEeKTUBHOCTH CUCTEMBI
YIPaBJICHUsST PUCKAMHU CTAHOBUTCSI BO3MOYKHBIM OLIEHUTBH TOJIKO IIOCJIE OKOHYaHMs
CpOKa JEWCTBUSA JOrOBOpa JM3WHIA, MOCPEACTBOM CPAaBHEHHs MOJyYUBLIMXCS
(UHAHCOBO-?KOHOMUYECKHUX MOKA3aTeaX C IJIaHOBbIMU. COTJIAaCHO YTBEPKIACHUSIM
Kynuna B. A. o ToM, 4uTO npu 3(pPEeKTUBHOM PUCK-MEHEKMEHTE CTaOMIbHOCTD
YUCTOTO JIEHE)KHOT'O MOTOKA OMPEAENAET HU3KYH) BapHalMI0 YUCTOTO JEHEKHOIO
IIOTOKA OTHOCHUTENBHO TPEHAA, BBIMICU3JIOKEHHBIM BBIBOJ HAXOAUT CBOEM
MOJTBEPKIAEHUE [5].

CrnenoBarenbHO, 4yeM Bblle cTabmibHOCTh Y/IIL, Tem BbIlIE npeacka3zyeMocTb
MPEAIPUHUMATENBCKON  JIEATEIIbHOCTH, JOCTOBEPHOCTh  CTPAaTernyecKoro
MIPOTHO3UPOBAHMS M TUIAHUPOBAHUS €€ Pa3BUTHS U TEM CaMbIM Bbllle 3()PPEKTUBHOCT
yhpaBlieHUs] pUcCKaMu. BO3MOXXHOCTb KOJMYECTBEHHOW OLIEHKH A(P(HEKTUBHOCTH
CUCTEMbl  YIpaBJICHHS  CTAaHOBUTCA  BO3MOXHOW  Onarogaps  CBOMCTBY

PE3YyJIbTaTUBHOCTH.

r— - - - - — —_———— — — — — — — — — — — —
Bxon |

| v
| CyOBeKT ynpasieHHUs |
| YnupasJsironias HoJcucTremMa |
| JITTP CTOpOHHME 3KCIEPTHI |
| OOBeKT yrpaBiIeHUs |

Ynpasisiemasi noJicucTemMa

| PuckoBast cpena, |
| Bremnss puckoBas BHyTpennss CBSA3aHHAasI C |
| cpena puckoBas cpena JIN3UHT OBOM |
JICATEIbHOCTBIO |
| vy Brxon |
- - - - J

Pucynok 2 — O611as Moiesib CUCTEMBI YIIPABICHUSI PUCKaMU JIM3UHTOTIOTyYaTelist

Ha ocHoBaHuuM paccMOTpEHHBIX CBOMCTB OIpEAeICHbI TJIaBHbIE TPEOOBaHUS K
CUCTEME YIIpaBJICHUs pUcKamu npeanpustus (tadi. 1) [4].
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Tabmuua 1 — OcHOBHBIE TPEOOBAHUS K CUCTEME YIPaBJICHUS pUCKAMU

CBOIiCTBO XapaKkTepucThKa

IlepcnieKTUBHOCTD pa3BUTHS COOTBETCTBYET TIEPCIEKTUBAM pa3BUTHSA NPEANPUATHS U
OILICHMBAET PUCK OYIyIMX pEIIeHHI.

I'n6kocTh cucreMa JIOJDKHa OBITh TOTOBA K CMEHE METOJOJIOTUU
yIpaBJIEHUs B 3aBUCUMOCTU OT CUTYallUH

BcecutyannnoHHOCTb JOTTYCTUMOCTD YIIPABJICHHS BO BCEX BO3MOKHBIX CUTYAI[USX.

BcrpanBaemocThb BO3MOXXHOCTb ~ BXOXKJIEHHSI B  CYLIECTBYIOLIYIO  CHUCTEMY
yIpaBJeHUS TPeIIPUATHSL.

OnepaTuBHOCTh BO3MOXXHOCTb ~ OIIEPaTMBHO pearupoBarb U  MEHATbCS B
3aBUCUMOCTHU OT CUTYallMU U YCIIOBUM X031 CTBOBaHUS

D PdeKkTUBHOCTH BO3MOXXHOCTh TPOJIYKTHBHO pEalIn30BaTh YIPaBICHYECKUE
pEILIeHNs, OPUEHTHPOBAHHBIE HA BECh MEXaHU3M B LIEJIOM IIPU
MUHHMMaJILHOM 00beMe OIpeieIEHHBIX PECYPCOB

IIpocrora To ecTb MPOCTO B U3MI0KEHUU U OOIIEIOCTYITHOCTH TPUMEHEHUS
IIpU IPaKTUYECKOM BEJICHUHU HA NP EAIPUSTHI

CnenoBarenbHO, OyAyIIMM MpEANpUITUAM-TU3UHTONONy4YaTensM JloHenkon
Hapoanoit PecriyOmmku HE00XOaUMO BHEIPATh CUCTEMY YIPABICHUS PUCKAMHU,
paccMarpuBas €€ B KaueCTBE OJHOTO U3 JIEMEHTOB NPEANPUIATHS IIPU PEATTU3 AN
JM3UHTOBBIX MPOEKTOB C LENIbI0 OOHOBJIEHHS OCHOBHBIX (POHIOB. DTO MO3BOJMT
CHU3UTh BO3MOJKHBIN OTpULIATENbHBIM 3PHEKT OT CUTyalMid, MPOUCXOASUMX B
a0COJIIOTHON pUCKOBOM cpene. OJHUM U3 CIIOCOOOB CHMXKEHUS TAKOTO POJia PUCKOB
MOJKET BBICTYIIaTh CTPAXOBAHUE.
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AHAJIN3 D®PEKTUBHOCTU PA3ZBUTUA NMPEANPUATUIA
MAHIUMHOCTPOEHMUSA JYT'AHCKA B KOHTEKCTE ®@OPMHWPOBAHUA
CHUCTEMBI YIIPABJIEHUA ®UHAHCOBBIMU PECYPCAMHA

acnupaum /Koxkaoune H. @.

I'OY BIIO «Jlyeanckuti 2ocyoapcmeennulii yHusepcumem umenu B. [lansy,
2. Jlyeanck, JIHP

Annomayusa. B pabome paccmompena xame2opus «3(hexmusHocms pa3eumus
npeonpusmus» 8 KOHmeKcme QopMuposaHus cucmemsvl YNpasieHus GUHAHCOBLIMU
pecypcamu. QO600wenvl  nokazamenu amaausa  IpgexmusHocmu  pa3eUMU
npeonpusmusi 8  pamKax — CyWecmeyrowux — nooxo0os.  Ilpoauanuzuposara
sappexmusHocms  paszeumus  npeonpusmull - mMawuHocmpoenus  Jlyeaucka.
Cepynnuposanvl  cocmasnsawwue  QOpMUpoOBaHUs — cucmemvl  YIPAGICHU
QurancosuiMU pecypcamil.

Knrouesnle cnosa: gunarncogvle pecypcnl, cucmema ynpasierHus, MauluHOCMpoeHue,
aghgpexmuenocms pazeumus.

ANALYSIS OF EFFICIENCY OF DEVELOPMENT OF MACHINE-BUILDING
ENTERPRISES OF LUGANSK IN THE CONTEXT OF FORMATION OF
SYSTEM OF MANAGEMENT OF FINANCIAL RESOURCES

ZhokabineN. F. Natali.zh@rambler.ru
GOU VPO "Lugansk state University named after V. Dahl", Lugansk, LPR

Annotation. The paper considers the category "efficiency of enterprise development"
in the context of forming a financial resource management system. Indicators for
analyzing the effectiveness of enterprise development in the framework of existing
approaches are summarized. The efficiency of development of machine-building
enterprises in Lugansk is analyzed. The components of forming a financial resource
management system are grouped.
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