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HNPOBJEMbI ®OPMHUPOBAHUSA OBOPOTHOI'O KAIIUTAJIA
B COBPEMEHHBIX YCJIOBUSAX

N.P. I'y0a

N.A. Bonnapesa, x.2.H., doyeHm
'OV BIIO «/[oneykuii HayuoxaibHblU
MexXHUYeCKUll YHUepCcumem,

2. [oneyx

IHocrtanoBka mnpoodJjieMbl. AKTyalbHOCTh W BAXKHOCTb BOIPOCOB
yIpaBlieHUss OOOPOTHBIM KalWTajJOM HKMEeT OOJIbIIOEe 3HAuYeHUEe IS
(PMHAHCOBO-XO35MCTBEHHOM JIEATEIbHOCTH MPEANPUITHII B COBPEMEHHBIX
PBIHOYHBIX  YCJIOBUSX XO3SMCTBOBaHUs. PalMOHaNIbHOE MCIOJB30BAHUE
O00OpPOTHOIO KamuTaua SBIAETCS OJHOW M3 KIIIOYEBBIX NPOOJIEM U HMEET
BaXHOE 3HAUCHHUE IS MOBBIIEHUS Y((HEKTUBHOCTH MTPOU3BOJICTBA.

AHaim3 wucciaenoBaHuii W myOaukanuid. CylieCTBEHHBIM BKJIAJI B
uzydyeHue npodieM (OpMHUPOBAHMS, YIPaABICHHUS OOOPOTHBIM KalUTaJIOM
NpEaNpUsATA craenanu Takue ydeHble kak WM. bmank, A. M. Ilogneprus,
N.B. 3arkosckuii, 1.A. bonnapesa, 1.b. IlIBen u apyrue OT€YECTBEHHBIE U
3apyOexxHbIe yueHble [1-6].

OOOpOTHBIM KaluTaJl MOXKHO paccMaTpuBaTh M 0€3 pa3liesieHHs] ero Ha
OTZAENbHBIE CTPYKTypHbIE 3neMeHThl. Onnako A.M. Ilogaeprun paznenser
OCHOBHOM W 000pOTHBIM KamuTald. IIpu 3TOM OH BBIJEHSET TPU CTAIUU
Kpyroodbopora O0OOpPOTHOIO KamuTala: JACHEXKHYI0, ITPOU3BOACTBEHHYIO H
TOBapHyr0. Ha mnepBol cTagum JE€HEXKHBIE CPEACTBA ABAHCUPYIOTCS B
npuoOpeTeHne HeoOXOJMMbBIX MAaTe€pUaioB W 3amacoB. B Mpou3Bo/ICTBEHHOM
OpOLIECCE  ABAHCUPYETCA  CTOMMOCTh  JUISl  CO3JaHHUSl  MPOIYKIIHH.
[Ipou3BoacTBEHHAs CTausl KpYrooOOpoTa 00OPOTHOIO KalmuTaia 3aBepIiIacTcs
BBIIIYCKOM TOTOBOW mpoaykiuu. Jlamee HacTymaeT ToOBapHas CTagus
Kpyrooobopora, KOTOpas XapakKTepusyeTrcsi COBITOBOM  JI€ATEIbHOCTHIO
OpeAnpusTHs, TO €CTh TOBapHas ¢opMa CTOMMOCTH MpEBpaIlaeTCs B
JACHEeKHYIO [6, €. 552].

Taxoke ciaeayer NpUHATH BO BHUMAHUE TPAKTOBKY MOHSITHUS «O0OPOTHBIN
Kanutan Takoro aBropa kak M.B. 3arkoBckuil. OH paccmaTpuBai 000pOTHBIM
KanuTaJl Kak JCHEXKHbIE CpPEJICTBA, AaBAaHCHUPOBAaHHbIE B  OOOPOTHBIM
POM3BOACTBEHHBIC (DOHIBI M (POHIALI OOpaICHHUS, KOTOPbIE OOCCIICUHBAIOT
HETPEPHIBHOCTH TpOIlecca MPOU3BOJICTBA U IPOBENICHIE PacyeToB [5, c. 25].

Heas wuccaenoBanusi. OneHuts (aKTOpbl, BIUAIOINIME Ha y4eT
00OPOTHOI0 KamuTajia B COBPEMEHHBIX YCIOBHSIX.

OcHOBHbIE pe3yJbTaThl HccJaeaoBaHmii. [loHsATHE 00OPOTHBIN KamuTall,
3apOAMBIIEECS €lle B KIACCMYECKOM HsKOHOMUKE Anama CMwuTa, SABISETCS
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OJHMM M3 OCHOBHBIX IIOHSATHM mnoJuTHYECKOM skoHOoMHMM K. Mapkca. B
KadecTBE OOOPOTHOr0 KalWTalla MPUHSITO pAacCMAaTpUBaTh KamuTal B (opme,
MIPUCYIIEH Tpolieccy oOpareHus, T. €. TOH cMeHe (GopM, KOTOpasi COBEPIIAeTCs
MOCPEJICTBOM OOMEHa (CMEHa BEIeCTBa M CMEHA BJIaJIENIbIIa), CIEI0BATEIbHO,
3TO — TOBApHBIM KalUTAI W JCHEKHBIM KalmuTal B IPOTUBOMOJIOKHOCTH
MIPOU3BOIUTEIILHOMY KaIuTaly, T. €. TOW ¢opMe KamuTajia, KOTopasi MpUcCyIa
MPOLIECCY TPOU3BOICTBA.

OOOpOTHBIN KanmuTaJl MPEANPUATHS UMEET KaKk MaTephalibHyI0, TaK U
CTOMMOCTHYIO (popMbI (puc.1).

| OOGOpOTHBIN KanuTal —|

O60pOoTHBIE TPOU3BOICTBEHHBIE (DOHIBI ®oH1pI 00palIeHus
[ [ [ [
OOGOpOTHBIN KanuTal B O06opoTHBII I'oToBas JleHexxHbie
MIPOU3BOJICTBEHHBIX KamuTami B PO TYKITHS cpencTBa
3amacax MIPOU3BOJICTBE
ChIpbe, OCHOBHBIE Hesapepmennoe JleHexxHbIe CpeacTBa
MaTepHuabl, CTPOUTEINBCTBO; Ha cyeTax, B OaHKax
MTOKYITHBIE noryhadpuKaThl U B Kacce; CpeJICTBA B
nonyhabpuKkarsl, COOCTBEHHOI'O pacuerax
TOHHI/IBO, Tapa NIATOTOBIIEHUA
Ha cknane
OTTpy>KEHHas
MIPOTYKITUS

Puc. 1. CtpykTypa 000pOTHOTO KamuTasia

I'maBHOM (dyHKIMEH OOOPOTHOrO KamuTajga SBISETCS IJIaTEKHO-
pacueTHoe OOCHIyXKHMBaHUE KpPyroodbopoTa MaTepHajbHBIX IIEHHOCTEH Ha
CTaJMsIX IPHOOPETEHHUs, IPOU3BO/ICTBA U peanu3aiuu [1, c. 58].

[TonnmaHue CYIIHOCTH U COACP)KATEIbHBIX OCOOCHHOCTEH O0O0OPOTHOIO
KaldTajia B COBPEMEHHBIX YCJIOBHUSIX MMEET HECKOIBKO MOIXO0/0B: BO-TIEPBBIX,
0OOpOTHBIN KamuTall KaKk CyMMa JICHE)KHBIX CPEJICTB, HMHBECTUPOBAHHBIX JIJIs
dbopMupoBaHus 00OPOTHBIX (HOHJOB; BO-BTOPBIX, OOOPOTHBIM KamuTall Kak
WHBECTUIIUM, BJIO)KCHHBIE B OOOpPOTHBIC AaKTHBBI; B-TPEThbUX, OOOPOTHBIM
KaInyuTajl KaK aBaHCUPOBAHHAsI CTOUMOCTb.

CyIecTByIOT HECKOJBKO METOJOB pacuera OOOpPOTHOrO KamuTajga IS
JNEHUCTBYIOIIMX U BHOBb CO3/IaBa€MbIX MPEANpHUATUH (puc. 2).
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Mertombl pacuera 000pOTHOTO KaruTaia

JInst neficTByIOMNX Kak % x cebecroumoctu wim st BHOBB
MPEIIPUATHI OTIEPAIIMOHHBIM HU3IePKKaM CO3/1aBaEMbIX
] HPEANPUITUI
. Meronas! npsMoro
AHAIUTUYECKUN pacuera B
[
Ornpenenenue
Koadppunmentasiii .
HOPMHUPYEMOM YacTi
000POTHBIX CPECTB

Pa3zHocTh MEX1y 000POTHBIMU

aKTHBaMHU U ITaCCHUBaMN

Puc. 2. Mertojbl pacuera 000pOTHOIO KanuTasia

AHaTUTHYECKUI METOJ] TpEeNroyiaraeT oIpejesieHne MOTpeOHOCTH B
O0OpPOTHBIX CPEACTBaX Ha OCHOBE CpeIHE(DAKTUYECKHMX OCTATKOB C YYETOM
00bEMa TPOU3BO/ICTRA.

OOGOpOTHBIN  KamWTal MNPEANPUATHS  BBINONHICT JABE  (DYHKIIUH:
IIPOM3BOJICTBEHHYIO M PACUYETHYIO. BBHITIONHSS MPOU3BOJICTBEHHYIO (YHKIIHIO,
OOOpOTHBIM  KamuTaj, aBaHCUPYSd CBOO CTOMMOCTh B  OOOpPOTHBIN
IIPOM3BOJICTBEHHBIM  KalmWTall, TMOJJACPKUBACT HEMPEPHIBHOCTh IIpoliecca
IIPOM3BOJICTBA U TIEPEHOCUT CBOIO CTOMMOCTH Ha MPOM3BEICHHBIN MPOAyKT. [1o
3aBEpIICHUU TIPOM3BOJICTBA OOOPOTHBIM KamHuTal TNEpeXoauT B cdepy
oOpaleHus B BUJIE KanuTajia 0OpallleHusl, TJI€ U BBITIOJHSIET BTOPYIO (PYHKIIUIO,
COCTOSIIIYI0O B 3aBEpIICHUH KpyroooopoTa U MpeBpalieHuu OOOpPOTHOTO
KanuTajia u3 TOBapHOU (HOPMBI B ICHEKHYIO.

VYrpaBnenus 0OOpPOTHBIM KalWTajJOM  XO3SUCTBYIOIIETO CYyObEKTa
OPUBJIEKAIOT Bce OoJibllieeé BHUMAHUE TIPEACTABUTECH OTEUECTBEHHOM
¢brHaHCOBOM HayKu. DTO OOYCJIOBJICHO TpaHC(POPMAIIMOHHBIMU MPOLIECCAMH,
POUCXOASIIMMHU B IKOHOMHUKE, Pa3BUTHEM HE TOJBKO Pa3HOOOpa3HbIX (hopMm
COOCTBEHHOCTH, HO M  MHOrooOpa3ueM  XO3SWCTBEHHOTO  IOBEICHUS
COOCTBEHHUKOB M MEHEKEPOB TIpeAnpuaTuii (puc. 3).
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ITPOBJIEMbI [TPUYNHDbI

HepaunonansHoe ynpaBieHue
— OOOPOTHBIMHU CPEACTBAMU
Hwuzkas TMKBUAHOCTD
(neduumT AeHEKHBIX || HepauunonansHoe HepanmonanbHast ”THBECTULMOHHAS
CPE/CTB) yIpaBJICHHE MOJINTUKA
¢buHaHCAMU
HepauunonansHoe ynpasieHue
CTPYKTYPOIl HCTOUYHUKOB
N (buHaHCHpOBaHUS
| Huskuii 06beM npogax
Huzkas HeGnaronpustHoe cCOOTHOIIEHHE
pPEHTa0EIbHOCTD Huskas JOXOJ0B M 3aTpar
COOCTBEHHOTO || npuOBLILHOCTD
KamnuTaia ACATCIIBHOCTH YOBITOYHOCTH MPOYHX BHJIOB
| nmestensroCcTH

Puc. 3. IIpo6aembl pu yueTe 000pOTHOIO KanuTasia

B cBs3M ¢ aKTyalbHOCTbIO BHUMAaHUA K Ha3BAHHOMY OOBEKTY
yOpaBJICHUS BO3HUKAET M HEOOXOAMMOCTb YIPABICHHUS M TOCTOSIHHOIO
KOHTpPOJISL Haja JACOMTOPCKOM 3aJl0JDKEHHOCThIO KakK OJHOTO M3 CaMbIX
NPOOJIEMHBIX 3JIEMEHTOB OOOPOTHOI'O KaluTajia, TeM 00jiee€ B COBPEMEHHBIX
YCIOBUAX  OKOHOMUKM. Benp  mnpu  HeBO3BpauleHHMM  JeOUTOpa-
MU NMPUHAJICKAIIUX MPEINPUITUIO CPEJCTB, MOXET IOBJeYb ISl HEro
BeChbMa HEOJNaronmpusATHbIE TMOCIHEACTBUS, TeM OoJjiee 4YTO Yy MalbIX
OPEANPUATUN HET BO3MOXKHOCTH (DOpMHUpPOBATh BHYIIUTEIBHBIE PE3EPBHI IO
COMHUTEJILHBIM JOJITAM.

BoiBoa. Takum 00pa3oMm, YTOUHEHHE KATETOPUU «OOOPOTHBIN KaruTa»,
KOTOPBIH KaK »KOHOMHYECKas KaTeropusi MpeACTaBIsieT COO0OM 3JIEeMEHT
COBOKYITHOTO  KaluTajla TPEANpUsTHs, KOTOPBIM  HCMOJB3yeTca IS
dbopmupoBaHUs €ro 00OPOTHBIX CPEJNICTB, MO3BOJIAET KOPPEKTHO MCIIOIH30BAThH
TEOPETHUUECKUE €r0 OCOOEHHOCTH MPHU PEIICHUH MpodiieM (HOpMUpOBaHUS U
UCIIOJIb30BAHUS B COBPEMEHHBIX YCIOBUSX.
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CEKI[HA 4.
IKOHOMHKA TPYJIA H YIIPABJIEHUE ITEPCOHAJIOM

METO/JAbI CTUMYJIMPOBAHUSA COTPYAHUKOB ITPEJAITPUATUA

H.J. JIykbsiIHY€HKO, 0.2.H., npogeccop,
3agedyowasn kageopoi « Ynpasnenue
NePCOHANOM U IKOHOMUKA MPYOa»

10.C. Koaecnux
TI'OY BIIO «/[oneykuil HayuoOHAaIbHbLU
VHUgepcumemy, 2. Jloneyx

AKTYyaJbHOCTb TeMbl. COBEPILIEHCTBOBAHUE U PA3BUTHUE MAaTEPUAIBHO-
BEIIIECTBCHHBIX (DAKTOPOB MPOM3BOACTBA U, MPEXKIE BCErO BHEAPEHUE W
OCBOCHME HOBBIX TEXHOJIOTMH TpeOyeT CHUCTEeMAaTHYECKOTO TIOBBIIIEHUS KakK
00IIEer0 KyJIbTYPHO-TEXHUYECKOTO U MPOGECCUOHATIBHOTO YPOBHSI pAaOOTHUKOB,
TaKk M TIOBBIIICHUS KBadU(UKAMU B Tpeaesiax KOHKPETHBIX TPYIOBBIX
dbyHkumii. B TakoM NOBBIIEHUH 3aWHTEPECOBAHbl W MPEANPUATHS, U CAMHU
pPabOTHHKH, ITOCKOJIbKY TpeOoBaHUs K KaueCTBY paboueit
CHUJIbI IOCTOSTHHO TTOBBIIIAETCS.

AHaJIM3 HCCJIe0BAHUA M MyOaukanuii. /{15 ucciegoBaHvs MOTUBAAA
Ha Pa3IUYHBIX CTAIUSAX PA3BUTHUS OpPraHU3alUU ObUIM HM3YyYEHBI KOHIICTIIIUU
Takux aBTOpoB Kak ['. Jlunnurra u Y. llImunra, JI. I'peiinepa, M. Anuzeca u np.
Bonpocam TpynoBOM MOTMBALMM MHOTO BHHUMAHUS YACISUIM  KIACCUKHU
COIIMOJIOTHH, HCCIEAYIONIUE MpOoOJeMbl  JUYHOCTH, €€  I[E€HHOCTHBIX
OpHMEHTALUH U COIMaIbHbIX ycTaHOBOK — M. Bebep, T. Ilapconc, I1. CopokuH.

Heabio nydnukanuu sBisieTcss U3y4uTh 3 (PEKTUBHOCTh UCTOIB30BaHUS
METOJIOB CTUMYJIMPOBAHUS COTPYTHUKOB HA COBPEMEHHBIX MPEITPUATHSIX.

OcHOBHbIE pe3yJbTAaTbhl HMCCJIEA0BAHUA. B yCIOBUSIX KOHKYPEHTHOU

«AKTyaJbHbIe BONPOCHI SJKOHOMUKH U YIPaBJeHHUs: TeopeTHYecKHe U NpuKIagHble acniekTb», AJJU TOYBIIO «1lonHTY»

218



DIIEKTPOHHOE U3JaHUE

AKTYAJIBHBIE BOITPOCBI S9KOHOMMKHN U YIIPABJIEHUA:
TEOPETUYECKUE U ITPUKJIA/IHBIE ACIIEKTBI

Marepuansl IlepBoii MmexayHapoaHou
HAyYHO-TIPAKTUYECKON KOH(PEPEHIINH
r. ['opnoBka
17-18 mas 2016 T

OTBETCTBEHHBIN PEIAKTOP

MeabaukoBa Enena [laBnoBHa

Peoaxyuonno-mexuuuecrkoe ogpopmnenue,
KomnwvromepHas eepcmka, ouzatin oonoxcku E.YO. Pynnesa, O.J1. Jlapuenko
Koppexmop H.A. KynosipoBa

[Toanucano k pasmemnienuto Ha caiite 05.05.2016 T.
O0beM ma"HBIX 6,05 MO

ABTOMOOUIIBHO-I0POKHBIA UHCTUTYT
I'OYBIIO «/loHeukuii HaMOHAJIBHBIN TEXHUYECKNUN YHUBEPCUTET»
284646, [lonenkas 061, r. ['opnoska, yn. Kuposa, 51
Ten.: +380 (6242) 4-00-19
kf-mo@adidonntu.ru

«AKTyaJbHbIe BONPOCHI JKOHOMUKH U YIPaBJeHHUs: TeopeTHYecKHe U NpuKIagHble acniekTb», AJJIU TOYBIIO «1onHTY»

595



