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ɋȿɄɐɂə 2 
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ɍȾɄ 339.9 
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ɊȿȺɅɂɁȺɐɂɂ ɆɈȾȿɅɂ ɍɋɌɈɃɑɂȼɈȽɈ ɗɄɈɇɈɆɂɑȿɋɄɈȽɈ 

ɊȺɁȼɂɌɂə 
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Ʌ.ȼ. Ɏɚɣɜɢɲɟɧɤɨ, ɤ.ɷ.ɧ., ɞɨɰɟɧɬ 
Ⱦɨɧɟɰɤɢɣ ɧɚɰɢɨɧɚɥɶɧɵɣ ɬɟɯɧɢɱɟɫɤɢɣ 
ɭɧɢɜɟɪɫɢɬɟɬ, ɝ. Ⱦɨɧɟɰɤ, ȾɇɊ  

  Ⱥɧɧɨɬɚɰɢɹ. ɇɚ ɨɫɧɨɜɟ ɨɛɨɛɳɟɧɢɹ ɨɩɵɬɚ ɪɚɡɜɢɬɵɯ ɢ ɪɚɡɜɢɜɚɸɳɢɯɫɹ 
ɫɬɪɚɧ ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ ɞɢɧɚɦɢɤɚ ɢ ɭɫɥɨɜɢɹ ɪɚɡɜɢɬɢɹ ɥɢɡɢɧɝɚ ɤɚɤ 
ɢɧɫɬɪɭɦɟɧɬɚ ɨɛɧɨɜɥɟɧɢɹ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɯ ɦɨɳɧɨɫɬɟɣ ɜ ɪɟɚɥɶɧɨɦ ɫɟɤɬɨɪɟ 
ɷɤɨɧɨɦɢɤɢ; ɞɚɧɵ ɪɟɤɨɦɟɧɞɚɰɢɢ ɩɨ ɩɨɜɵɲɟɧɢɸ ɨɩɟɪɚɰɢɨɧɧɨɣ ɷɮɮɟɤɬɢɜɧɨɫɬɢ 
ɥɢɡɢɧɝɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɫ ɭɱɟɬɨɦ ɫɬɪɚɬɟɝɢɱɟɫɤɢɯ ɡɚɞɚɱ ɭɫɬɨɣɱɢɜɨɝɨ 
ɪɚɡɜɢɬɢɹ 

Ʉɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɭɫɬɨɣɱɢɜɨɟ ɪɚɡɜɢɬɢɟ, ɷɤɨɧɨɦɢɱɟɫɤɢɣ ɪɨɫɬ, ɨɛɧɨɜɥɟɧɢɟ, 
ɪɵɧɨɤ ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ, ɬɟɦɩɵ ɪɨɫɬɚ, ɫɬɪɭɤɬɭɪɚ, ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɟ 
ɨɛɨɪɭɞɨɜɚɧɢɟ, ɨɩɟɪɚɰɢɨɧɧɵɟ ɫɬɪɚɬɟɝɢɢ, ɫɬɚɬɢɫɬɢɱɟɫɤɢɟ ɩɨɤɚɡɚɬɟɥɢ, 
ɨɩɟɪɚɰɢɨɧɧɚɹ ɷɮɮɟɤɬɢɜɧɨɫɬɶ. 

 

Summary. Based on the generalization of the experience of developed and 

developing countries, the article researches the dynamics and conditions of leasing 

development as an instrument for updating the production capacities in the real 

sector of economy; There are recommendations that are given to improve the 

operational efficiency of leasing activities, taking into account the strategic 

objectives of sustainable development/ 
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ɉɨɫɬɚɧɨɜɤɚ ɩɪɨɛɥɟɦɵ. ɂɡɜɟɫɬɧɨ, ɱɬɨ ɦɧɨɝɨɥɟɬɧɢɣ ɨɩɵɬ ɪɚɡɜɢɬɢɹ 
ɦɢɪɨɜɨɝɨ ɯɨɡɹɣɫɬɜɚ, ɬɪɚɞɢɰɢɨɧɧɨ ɨɫɧɨɜɚɧɧɵɣ ɧɚ ɛɟɡɭɞɟɪɠɧɨɦ ɩɨɬɪɟɛɥɟɧɢɢ 
ɪɟɫɭɪɫɨɜ ɢ ɩɪɟɠɞɟ ɜɫɟɝɨ ɷɧɟɪɝɟɬɢɱɟɫɤɢɯ, ɩɨɪɨɞɢɥ ɝɥɨɛɚɥɶɧɵɟ ɧɚɪɭɲɟɧɢɹ 
ɷɤɨɥɨɝɢɱɟɫɤɨɝɨ ɛɚɥɚɧɫɚ, ɩɨɤɚɡɚɜ ɬɟɦ ɫɚɦɵɦ, ɱɬɨ ɧɟ ɜɫɹɤɢɣ ɷɤɨɧɨɦɢɱɟɫɤɢɣ ɪɨɫɬ 
ɯɨɪɨɲ ɢ ɫɨɨɬɜɟɬɫɬɜɭɟɬ ɬɪɟɛɨɜɚɧɢɹɦ ɝɚɪɦɨɧɢɱɧɨɝɨ ɪɚɡɜɢɬɢɹ ɨɛɳɟɫɬɜɚ ɢ 
ɩɪɢɪɨɞɵ. Ɍɚɤɨɣ ɷɤɨɧɨɦɢɱɟɫɤɢɣ ɪɨɫɬ ɭɜɟɥɢɱɢɜɚɟɬ ɧɟɭɫɬɨɣɱɢɜɨɫɬɶ ɫɪɟɞɵ 
ɫɭɳɟɫɬɜɨɜɚɧɢɹ ɢ ɩɨɜɵɲɚɟɬ ɪɢɫɤ ɫɭɳɟɫɬɜɨɜɚɧɢɹ ɠɢɡɧɢ. ɉɨɷɬɨɦɭ ɬɚɤɨɣ ɩɨɞɯɨɞ 
ɤ ɪɚɡɜɢɬɢɸ ɦɢɪɨɜɨɣ ɷɤɨɧɨɦɢɤɢ ɢ ɦɢɪɨɜɨɝɨ ɯɨɡɹɣɫɬɜɚ ɩɪɢɡɧɚɧ ɭɫɬɚɪɟɜɲɢɦ. ȼ 
ɤɨɧɬɟɤɫɬɟ ɦɨɞɟɥɢ ɭɫɬɨɣɱɢɜɨɝɨ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɚɡɜɢɬɢɹ ɷɤɨɧɨɦɢɱɟɫɤɢɣ ɪɨɫɬ 
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ɨɛɟɫɩɟɱɢɜɚɸɬ ɧɨɜɵɟ ɫɨɜɪɟɦɟɧɧɵɟ ɬɟɯɧɨɥɨɝɢɢ ɩɪɨɦɵɲɥɟɧɧɨɝɨ ɩɪɨɢɡɜɨɞɫɬɜɚ, 
ɤɨɬɨɪɵɟ ɧɟ ɹɜɥɹɸɬɫɹ ɢɫɬɨɱɧɢɤɨɦ ɫɧɢɠɟɧɢɹ ɤɚɱɟɫɬɜɚ ɨɤɪɭɠɚɸɳɟɣ ɫɪɟɞɵ, ɧɚ 
ɩɪɢɨɛɪɟɬɟɧɢɟ ɤɨɬɨɪɵɯ ɧɟ ɜɫɟɝɞɚ ɞɨɫɬɚɬɨɱɧɨ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ. 

ɐɟɥɶ ɢɫɫɥɟɞɨɜɚɧɢɹ. ɉɨɜɵɲɟɧɢɟ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɥɢɡɢɧɝɚ 
ɤɚɤ ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ ɢɫɬɨɱɧɢɤɚ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɨɛɧɨɜɥɟɧɢɹ ɪɟɚɥɶɧɨɝɨ ɫɟɤɬɨɪɚ 
ɷɤɨɧɨɦɢɤɢ ɧɚ ɨɫɧɨɜɟ ɢɫɫɥɟɞɨɜɚɧɢɹ ɞɢɧɚɦɢɤɢ ɥɢɡɢɧɝɨɜɵɯ ɩɪɨɰɟɫɫɨɜ ɜ ɫɬɪɚɧɚɯ 
ɫ ɪɚɡɜɢɬɨɣ ɢ ɪɚɡɜɢɜɚɸɳɟɣɫɹ ɷɤɨɧɨɦɢɤɨɣ ɢ ɦɟɯɚɧɢɡɦɚ ɫɬɢɦɭɥɢɪɨɜɚɧɢɹ ɢ 
ɩɪɨɱɢɯ ɭɫɥɨɜɢɣ, ɛɥɚɝɨɩɪɢɹɬɧɵɯ ɞɥɹ ɩɪɢɦɟɧɟɧɢɹ ɥɢɡɢɧɝɚ.   

ɂɡɭɱɟɧɧɨɫɬɶ ɩɪɨɛɥɟɦɵ. ɍɫɬɨɣɱɢɜɨɟ ɪɚɡɜɢɬɢɟ ɤɚɤ ɢɞɟɹ, ɜɨɡɧɢɤɲɚɹ ɜ 30-

ɯ ɝɨɞɚɯ ɢ ɨɛɨɫɧɨɜɚɧɧɚɹ  ɟɳɟ ɜ ɬɪɭɞɚɯ  ȼ.ɂ. ȼɟɪɧɚɞɫɤɨɝɨ ɜɨ ɜɬɨɪɨɣ ɩɨɥɨɜɢɧɟ 
ɞɜɚɞɰɚɬɨɝɨ ɜɟɤɚ, ɜ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɛɥɚɝɨɞɚɪɹ ɭɫɢɥɢɹɦ ɦɢɪɨɜɨɣ 
ɨɛɳɟɫɬɜɟɧɧɨɫɬɢ ɩɪɟɜɪɚɬɢɥɚɫɶ  ɜ ɫɨɜɪɟɦɟɧɧɭɸ ɩɪɨɝɪɟɫɫɢɜɧɭɸ  ɦɨɞɟɥɶ 
ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɚɡɜɢɬɢɹ, ɨɫɧɨɜɧɵɟ ɩɨɥɨɠɟɧɢɹ ɤɨɬɨɪɨɣ ɢɡɥɨɠɟɧɵ ɜ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɪɟɡɨɥɸɰɢɹɯ ɈɈɇ, ɩɪɢɧɹɬɵɯ ɧɚ ɤɪɭɩɧɟɣɲɢɯ ɮɨɪɭɦɚɯ 
ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ ɭɪɨɜɧɹ - Ʉɨɧɮɟɪɟɧɰɢɢ ɜ Ɋɢɨ ɞɟ ɀɚɧɟɣɪɨ  ɢ ɋɚɦɦɢɬɚ 
ɬɵɫɹɱɟɥɟɬɢɹ, ɡɚɞɭɦɚɧɧɵɯ ɤɚɤ ɦɟɪɨɩɪɢɹɬɢɹ, ɧɚ ɤɨɬɨɪɵɯ ɩɪɢɧɹɬɵ 
ɨɫɧɨɜɨɩɨɥɚɝɚɸɳɢɟ  ɜɟɤɬɨɪɵ ɪɚɡɜɢɬɢɹ  ɜɫɟɝɨ ɦɢɪɨɜɨɝɨ ɯɨɡɹɣɫɬɜɚ ɷɤɨɧɨɦɢɤɢ ɜ 
ɰɟɥɨɦ ɢ ɧɚɰɢɨɧɚɥɶɧɵɯ ɷɤɨɧɨɦɢɤ ɜ ɱɚɫɬɧɨɫɬɢ. Ɇɧɨɝɢɟ ɚɜɬɨɪɵ ɫɩɪɚɜɟɞɥɢɜɨ 
ɨɬɦɟɱɚɸɬ, ɱɬɨ ɷɬɚ ɤɨɧɰɟɩɰɢɹ ɜɤɥɸɱɚɟɬ ɪɚɡɧɨɨɛɪɚɡɧɵɟ ɚɫɩɟɤɬɵ ɨɛɳɟɫɬɜɟɧɧɨɣ 
ɞɢɧɚɦɢɤɢ, ɫɨɰɢɚɥɶɧɨɣ ɷɜɨɥɸɰɢɢ ɢ ɧɚɭɱɧɨ-ɬɟɯɧɢɱɟɫɤɨɝɨ ɩɪɨɝɪɟɫɫɚ. Ȼɨɥɟɟ ɬɨɝɨ, 
ɫɥɟɞɭɟɬ ɡɚɦɟɬɢɬɶ, ɱɬɨ ɜ ɤɨɧɬɟɤɫɬɟ ɩɟɪɟɦɟɧ ɤɨɧɰɟɩɰɢɣ ɪɚɡɜɢɬɢɹ ɩɨɯɨɠɟ 
ɭɫɬɚɪɟɜɚɸɬ ɢ ɬɚɤɢɟ ɭɠɟ ɭɫɬɨɹɜɲɢɟɫɹ ɬɟɪɦɢɧɵ ɤɚɤ «ɩɪɢɪɨɞɨɩɨɥɶɡɨɜɚɧɢɟ». ɂ 
ɛɨɥɟɟ ɤɨɪɪɟɤɬɧɨ ɜ ɷɬɨɦ ɫɥɭɱɚɟ ɩɪɢɦɟɧɟɧɢɟ ɬɟɪɦɢɧɚ «ɩɪɢɪɨɞɨɨɫɜɨɟɧɢɟ», 
ɤɨɬɨɪɵɣ ɨɬɪɚɠɚɟɬ ɧɟ ɩɨɬɪɟɛɢɬɟɥɶɫɤɢɣ ɩɨɞɯɨɞ ɤ ɩɪɢɪɨɞɟ, ɚ ɝɚɪɦɨɧɢɸ 
ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ ɱɟɥɨɜɟɤɚ ɢ ɩɪɢɪɨɞɵ ɜ ɯɨɞɟ ɪɚɡɜɢɬɢɹ ɨɛɳɟɫɬɜɚ [1]. 

Ɉɫɧɨɜɧɵɟ ɪɟɡɭɥɶɬɚɬɵ. Ⱦɨɤɚɡɚɧɧɚɹ ɭɱɟɧɵɦɢ ɰɢɤɥɢɱɧɨɫɬɶ 
ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɚɡɜɢɬɢɹ ɜɫɟ ɜɪɟɦɹ ɨɬɛɪɚɫɵɜɚɟɬ ɧɚɫ ɨɬ ɪɟɚɥɶɧɨɝɨ ɜɨɩɥɨɳɟɧɢɹ 
ɜ ɠɢɡɧɶ   ɨɫɧɨɜ ɩɪɢɧɹɬɨɣ ɢ ɨɞɨɛɪɟɧɧɨɣ ɦɢɪɨɜɵɦ ɫɨɨɛɳɟɫɬɜɨɦ ɦɨɞɟɥɢ 
ɭɫɬɨɣɱɢɜɨɝɨ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ, ɨɬɤɥɚɞɵɜɚɹ ɧɚ ɛɨɥɟɟ ɩɨɡɞɧɢɟ ɢ ɛɥɚɝɨɩɨɥɭɱɧɵɟ 
ɜɪɟɦɟɧɚ ɚɤɬɢɜɧɭɸ ɪɟɚɥɢɡɚɰɢɸ ɩɪɢɧɹɬɵɯ ɪɟɲɟɧɢɣ ɩɨ ɞɨɫɬɢɠɟɧɢɸ ɰɟɥɟɣ 
ɭɫɬɨɣɱɢɜɨɝɨ ɪɚɡɜɢɬɢɹ. Ɉɛ ɷɬɨɦ ɫɜɢɞɟɬɟɥɶɫɬɜɭɸɬ ɜɫɟ ɛɨɥɟɟ ɱɚɫɬɨ 
ɩɨɜɬɨɪɹɸɳɢɟɫɹ ɷɤɨɧɨɦɢɱɟɫɤɢɟ ɤɪɢɡɢɫɵ ɜ ɫɬɪɚɧɚɯ ɫ ɪɚɡɜɢɬɨɣ ɷɤɨɧɨɦɢɤɨɣ, ɪɨɫɬ 
ɦɚɫɲɬɚɛɨɜ ɷɬɢɯ ɤɪɢɡɢɫɨɜ, ɨɛɭɫɥɨɜɥɟɧɧɵɣ ɩɪɨɰɟɫɫɚɦɢ ɝɥɨɛɚɥɢɡɚɰɢɢ ɢ 
ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɚɰɢɢ ɦɢɪɨɜɵɯ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɩɪɨɰɟɫɫɨɜ, ɚ ɬɚɤɠɟ ɪɨɫɬ 
ɫɨɰɢɚɥɶɧɨɣ ɧɚɩɪɹɠɟɧɧɨɫɬɢ ɜ ɷɬɢɯ ɫɬɪɚɧɚɯ, ɨɛɭɫɥɨɜɥɟɧɧɨɣ ɫɨɜɪɟɦɟɧɧɨɣ 
ɦɢɝɪɚɰɢɨɧɧɨɣ ɩɨɥɢɬɢɤɨɣ.  ɇɨ ɤɚɤɢɟ ɛɵ ɜɵɡɨɜɵ ɧɟ ɛɪɨɫɚɥɨ ɜɪɟɦɹ 
ɷɤɨɧɨɦɢɱɟɫɤɨɦɭ ɪɚɡɜɢɬɢɸ, ɟɝɨ ɬɪɚɟɤɬɨɪɢɢ, ɜɵɪɚɠɟɧɧɨɣ ɜ ɦɨɞɟɥɢ ɭɫɬɨɣɱɢɜɨɝɨ 
ɪɚɡɜɢɬɢɹ, ɚɥɶɬɟɪɧɚɬɢɜɵ ɧɟɬ. 

ȼ ɤɨɧɬɟɤɫɬɟ ɦɨɞɟɥɢ ɭɫɬɨɣɱɢɜɨɝɨ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɚɡɜɢɬɢɹ 
ɷɤɨɧɨɦɢɱɟɫɤɢɣ ɪɨɫɬ ɨɛɟɫɩɟɱɢɜɚɸɬ ɧɨɜɵɟ ɫɨɜɪɟɦɟɧɧɵɟ ɬɟɯɧɨɥɨɝɢɢ 
ɩɪɨɦɵɲɥɟɧɧɨɝɨ ɩɪɨɢɡɜɨɞɫɬɜɚ, ɤɨɬɨɪɵɟ ɧɟ ɹɜɥɹɸɬɫɹ ɢɫɬɨɱɧɢɤɨɦ ɫɧɢɠɟɧɢɹ 
ɤɚɱɟɫɬɜɚ ɨɤɪɭɠɚɸɳɟɣ ɫɪɟɞɵ. Ɉɞɧɚɤɨ ɢɡɜɟɫɬɧɨ, ɱɬɨ ɧɟ ɜɫɟ ɪɚɡɜɢɬɵɟ ɫɬɪɚɧɵ 
ɨɛɥɚɞɚɸɬ ɬɚɤɢɦɢ ɬɟɯɧɨɥɨɝɢɹɦɢ, ɚ ɫɬɪɚɧɵ ɫ ɪɚɡɜɢɜɚɸɳɟɣɫɹ ɷɤɨɧɨɦɢɤɨɣ ɢɦɟɸɬ 
ɜ ɨɫɧɨɜɟ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɝɨ ɩɨɬɟɧɰɢɚɥɚ ɡɧɚɱɢɬɟɥɶɧɭɸ ɞɨɥɸ ɬɟɯɧɨɥɨɝɢɣ, 
ɧɚɧɨɫɹɳɢɯ ɢɫɬɢɧɧɵɣ ɜɪɟɞ ɨɤɪɭɠɚɸɳɟɣ ɫɪɟɞɟ: ɩɪɨɦɵɲɥɟɧɧɵɟ ɫɦɨɝɢ ɜ Ʉɢɬɚɟ, 
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ɡɚɝɪɹɡɧɟɧɢɟ ɜɨɞɧɵɯ ɪɟɫɭɪɫɨɜ ɂɧɞɢɢ, ɧɟɜɵɫɨɤɢɣ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɣ ɩɨɬɟɧɰɢɚɥ 
ɢ ɫɵɪɶɟɜɚɹ ɨɪɢɟɧɬɚɰɢɹ ɜ ɪɚɡɜɢɬɢɢ ɫɬɪɚɧ Ʌɚɬɢɧɫɤɨɣ Ⱥɦɟɪɢɤɢ ɢ Ⱥɮɪɢɤɢ. 

ɗɬɚ ɩɪɨɛɥɟɦɚ ɬɟɦ ɛɨɥɟɟ ɚɤɬɭɚɥɶɧɚ ɞɥɹ ɫɬɪɚɧ ɫ ɬɪɚɧɫɮɨɪɦɚɰɢɨɧɧɨɣ 
ɷɤɨɧɨɦɢɤɨɣ, ɝɞɟ ɨɫɧɨɜɧɵɟ ɪɟɫɭɪɫɵ ɜ ɬɪɚɧɫɮɨɪɦɚɰɢɨɧɧɵɣ ɩɟɪɢɨɞ, ɬɨɦ ɱɢɫɥɟ ɢ 
ɨɝɪɨɦɧɟɣɲɢɟ ɪɟɫɭɪɫɵ ɦɟɠɞɭɧɚɪɨɞɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɨɪɝɚɧɢɡɚɰɢɣ ɜ ɬɟɱɟɧɢɟ 
ɞɟɫɹɬɢɥɟɬɢɣ ɛɵɥɢ ɧɚɩɪɚɜɥɟɧɵ, ɩɪɟɠɞɟ ɜɫɟɝɨ, ɧɚ ɩɟɪɟɫɬɪɨɣɤɭ 
ɢɧɫɬɢɬɭɰɢɨɧɚɥɶɧɨɣ ɫɬɪɭɤɬɭɪɵ ɷɬɢɯ ɫɬɪɚɧ ɢ ɜ ɦɟɧɶɲɟɣ ɦɟɪɟ ɧɚ ɪɟɚɥɶɧɵɟ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ ɩɪɨɟɤɬɵ ɩɨ ɨɛɧɨɜɥɟɧɢɸ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɝɨ ɩɨɬɟɧɰɢɚɥɚ. Ȼɨɥɟɟ 
ɬɨɝɨ, ɢɡɜɟɫɬɧɨ, ɱɬɨ ɬɪɚɧɫɧɚɰɢɨɧɚɥɶɧɵɟ ɤɨɦɩɚɧɢɢ ɜ ɷɬɢɯ ɫɬɪɚɧɚɯ ɱɚɳɟ 
ɢɫɩɨɥɶɡɭɸɬ ɢɯ ɤɚɤ ɞɨɧɨɪɨɜ ɞɟɲɟɜɵɯ ɬɪɭɞɨɜɵɯ ɪɟɫɭɪɫɨɜ ɢ ɜɨɜɫɟ ɧɟ ɬɨɪɨɩɹɬɫɹ 
ɜɧɟɞɪɹɬɶ ɬɚɦ ɫɨɜɪɟɦɟɧɧɵɟ ɬɟɯɧɨɥɨɝɢɢ. ɂ ɩɨɥɭɱɚɟɬɫɹ ɫɥɟɞɭɸɳɚɹ ɤɚɪɬɢɧɚ. 
ɂɡɧɨɫ ɨɫɧɨɜɧɵɯ ɮɨɧɞɨɜ ɜ ɷɤɨɧɨɦɢɤɟ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɜ ɪɹɞɟ 
ɧɟɫɵɪɶɟɜɵɯ ɨɬɪɚɫɥɟɣ ɞɨɫɬɢɝ 50-70%. Ⱥɧɚɥɨɝɢɱɧɵɟ ɰɢɮɪɵ ɯɚɪɚɤɬɟɪɧɵ ɞɥɹ 
ɛɚɡɨɜɵɯ ɨɬɪɚɫɥɟɣ ɷɤɨɧɨɦɢɤɢ ɍɤɪɚɢɧɵ ɢ ɞɪɭɝɢɯ ɩɨɫɬɫɨɜɟɬɫɤɢɯ ɫɬɪɚɧ. Ɍɚɤɨɟ 
ɫɨɫɬɨɹɧɢɟ ɜ ɡɧɚɱɢɬɟɥɶɧɨɣ ɫɬɟɩɟɧɢ ɢ ɜ ɩɟɪɜɭɸ ɨɱɟɪɟɞɶ ɨɛɭɫɥɨɜɥɟɧɨ 
ɧɟɞɨɫɬɚɬɨɱɧɨɫɬɶɸ ɧɟɨɛɯɨɞɢɦɵɯ ɮɢɧɚɧɫɨɜɵɯ ɪɟɫɭɪɫɨɜ. 

ɇɟɫɦɨɬɪɹ ɧɚ ɤɪɢɡɢɫɵ ɜ ɪɚɡɜɢɬɵɯ ɫɬɪɚɧɚɯ ɢ ɜ ɪɹɞɟ ɪɚɡɜɢɜɚɸɳɢɯɫɹ ɫɬɪɚɧ, 
ɩɟɪɟɲɟɞɲɢɯ ɜ ɪɚɡɪɹɞ ɪɚɡɜɢɬɵɯ, ɜ ɷɬɢɯ ɫɬɪɚɧɚɯ ɧɚɯɨɞɹɬ ɫɪɟɞɫɬɜɚ ɢ ɦɟɬɨɞɵ 
ɨɛɧɨɜɥɟɧɢɹ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɝɨ ɩɨɬɟɧɰɢɚɥɚ ɧɚ ɨɫɧɨɜɟ ɫɨɜɪɟɦɟɧɧɵɯ ɬɟɯɧɨɥɨɝɢɣ. 
ɂ ɨɞɧɢɦ ɢɡ ɬɚɤɢɯ ɦɟɬɨɞɨɜ ɢ ɢɧɫɬɪɭɦɟɧɬɨɜ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɹɜɥɹɟɬɫɹ 
ɦɟɠɞɭɧɚɪɨɞɧɵɣ ɥɢɡɢɧɝ.  

ɉɨ ɩɪɢɦɟɪɧɵɦ ɪɚɫɱɟɬɚɦ ɨɛɴɟɦɵ ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ ɩɨ ɜɫɟɦɭ ɦɢɪɭ 
ɫɨɫɬɚɜɥɹɸɬ ɛɨɥɟɟ $1 ɬɪɥɧ. ȼ ɩɟɪɢɨɞ ɤɪɢɡɢɫɚ 2007 ɝ. ɦɢɪɨɜɨɣ ɪɵɧɨɤ ɥɢɡɢɧɝɚ 
ɩɨɤɚɡɚɥ ɫɧɢɠɟɧɢɟ ɨɛɴɟɦɨɜ ɧɚ 24% ɞɨ $557 ɦɥɪɞ. Ɉɞɧɚɤɨ ɭɠɟ ɜ 2010 ɝ. ɨɛɴɟɦɵ 
ɧɨɜɨɝɨ ɛɢɡɧɟɫɚ ɩɪɨɞɟɦɨɧɫɬɪɢɪɨɜɚɥɢ ɬɟɦɩɵ ɩɪɢɪɨɫɬɚ ɧɚ ɭɪɨɜɧɟ 10,7% ɢ 
ɫɨɯɪɚɧɹɸɬɫɹ ɩɨ ɬɟɤɭɳɢɣ ɩɟɪɢɨɞ [2]. ɇɚ ɞɨɥɸ ɥɢɡɢɧɝɚ ɤɚɤ ɢɫɬɨɱɧɢɤɚ 
ɨɛɪɚɡɨɜɚɧɢɹ ɜɧɟɨɛɨɪɨɬɧɵɯ ɫɪɟɞɫɬɜ ɤɨɦɩɚɧɢɣ ɜ ɦɢɪɟ ɩɪɢɯɨɞɢɬɫɹ ɨɤɨɥɨ 20%, 
ɱɬɨ ɹɜɥɹɟɬɫɹ ɩɨɞɬɜɟɪɠɞɟɧɢɟɦ ɜɚɠɧɨɫɬɢ ɥɢɡɢɧɝɚ ɤɚɤ ɨɞɧɨɝɨ ɤɚɬɚɥɢɡɚɬɨɪɨɜ 
ɦɢɪɨɜɨɣ ɷɤɨɧɨɦɢɤɢ. Ʌɢɡɢɧɝ ɞɨɫɬɢɝ ɡɪɟɥɵɯ ɫɬɚɞɢɣ ɪɚɡɜɢɬɢɹ ɜ ɋɒȺ, Ʉɢɬɚɟ, 
Ƚɟɪɦɚɧɢɢ. ɉɨ ɩɪɢɜɟɞɟɧɧɵɦ ɞɚɧɧɵɦ ɬɚɛɥ.1 ɥɢɡɢɧɝ ɤɚɤ ɨɬɞɟɥɶɧɚɹ ɨɬɪɚɫɥɶ 
ɷɤɨɧɨɦɢɤɢ ɚɤɬɢɜɧɨ ɪɚɡɜɢɜɚɟɬɫɹ ɜ Ɍɢɯɨɨɤɟɚɧɫɤɨɦ ɪɟɝɢɨɧɟ, ɐɟɧɬɪɚɥɶɧɨɣ ɢ 
ȼɨɫɬɨɱɧɨɣ ȿɜɪɨɩɟ, ɜɨ ɦɧɨɝɢɯ ɫɬɪɚɧɚɯ ɬɨɥɶɤɨ ɧɚɱɢɧɚɟɬ ɮɨɪɦɢɪɨɜɚɬɶɫɹ.  

Ɍɚɛɥɢɰɚ 1 

Ʉɪɭɩɧɟɣɲɢɟ ɪɵɧɤɢ ɜ ɫɮɟɪɟ ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ ɜ 2014 ɝ.,                                        
(ɦɥɪɞ. ɞɨɥɥ. ɋɒȺ)*

 

Ɇɟɫɬɨ ɋɬɪɚɧɚ 

Ƚɨɞɨɜɨɣ 
ɨɛɴɟɦ 

ɫɞɟɥɨɤ, 
ɦɥɪɞ. 
ɞɨɥɥ. 

Ɍɟɦɩɵ 
ɩɪɢɪɨɫɬɚ 
ɜ 2014 ɝ., 

% 

Ɇɟɫɬɨ ɋɬɪɚɧɚ 

Ƚɨɞɨɜɨɣ 
ɨɛɴɟɦ 

ɫɞɟɥɨɤ, 
ɦɥɪɞ. 
ɞɨɥɥ. 

Ɍɟɦɩɵ 
ɩɪɢɪɨɫɬɚ 
ɜ 2014 ɝ., 

% 

1 ɋɒȺ 336,95 6,00 6 Ⱥɜɫɬɪɚɥɢɹ 35,27 0,03 

2 Ʉɢɬɚɣ 114,85 31,06 7 Ɏɪɚɧɰɢɹ 31,86 3,93 

3 ȼɟɥɢɤɨɛɪɢɬɚɧɢɹ 78,16 16,45 8 Ʉɚɧɚɞɚ 30,89 2,63 

4 Ƚɟɪɦɚɧɢɹ 68,19 8,36 9 ɒɜɟɰɢɹ 18,94 7,07 

5 əɩɨɧɢɹ 55,85 -16,96 10 ɂɬɚɥɢɹ 17,78 11,35 
*ɂɫɬɨɱɧɢɤ: White Clarke Global Leasing Report 2016. 
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ɇɚɢɛɨɥɟɟ ɪɚɡɜɢɬɵɦ ɹɜɥɹɟɬɫɹ ɪɵɧɨɤ ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ ɋɨɟɞɢɧɟɧɧɵɯ 
ɒɬɚɬɨɜ Ⱥɦɟɪɢɤɢ. Ɉɛ ɷɬɨɦ ɫɜɢɞɟɬɟɥɶɫɬɜɭɸɬ ɞɨɫɬɚɬɨɱɧɨ ɜɵɫɨɤɢɟ ɩɨɤɚɡɚɬɟɥɢ 
ɥɢɡɢɧɝɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ. ɋɭɦɦɚɪɧɵɣ ɨɛɴɟɦ ɫɟɤɬɨɪɚ ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ ɜ 2014 
ɝɨɞɭ ɫɨɫɬɚɜɢɥ  336.9 ɦɢɥɥɢɚɪɞɨɜ ɞɨɥɥɚɪɨɜ ɋɒȺ. ɉɨɤɚɡɚɬɟɥɶ ɞɨɥɢ ɥɢɡɢɧɝɚ ɜ 
ɨɛɳɟɦ ɨɛɴɟɦɟ ɢɧɜɟɫɬɢɰɢɣ ɜ ɫɬɪɚɧɟ ɞɨɫɬɢɝɚɟɬ 29% [3]. 

ȼ ɋɒȺ ɧɚɯɨɞɹɬ ɫɜɨɟ ɩɪɢɦɟɧɟɧɢɟ ɜɫɟ ɨɫɧɨɜɧɵɟ ɮɨɪɦɵ ɥɢɡɢɧɝɚ: 
ɮɢɧɚɧɫɨɜɵɣ, ɨɩɟɪɚɰɢɨɧɧɵɣ ɢ ɜɨɡɜɪɚɬɧɵɣ.  ɇɚɢɛɨɥɟɟ ɪɚɫɩɪɨɫɬɚɧɟɧɧɵɦ 
ɹɜɥɹɟɬɫɹ ɮɢɧɚɧɫɨɜɵɣ ɥɢɡɢɧɝ. ȼ ɩɨɫɥɟɞɧɟɟ ɜɪɟɦɹ  ɪɚɫɬɭɬ ɨɛɴɟɦɵ ɜɨɡɜɪɚɬɧɨɝɨ 
ɥɢɡɢɧɝɚ (ɧɟɮɬɹɧɵɟ ɬɚɧɤɟɪɵ, ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɟ ɤɨɧɬɟɣɧɟɪɵ, ɤɨɦɩɶɸɬɟɪɵ, 
ɫɚɦɨɥɟɬɵ), ɨɩɟɪɚɬɢɜɧɨɝɨ ɥɢɡɢɧɝɚ (ɬɪɚɧɫɩɨɪɬ, ɩɟɱɚɬɧɨɟ ɨɛɨɪɭɞɨɜɚɧɢɟ). 
Ɉɫɨɛɟɧɧɨ ɧɚɝɥɹɞɧɨ ɩɪɨɫɦɚɬɪɢɜɚɟɬɫɹ ɪɨɫɬ ɨɩɟɪɚɬɢɜɧɨɝɨ ɥɢɡɢɧɝɚ ɛɟɡ ɧɚɥɢɱɢɹ 
ɨɫɨɛɵɯ ɧɚɥɨɝɨɜɵɯ ɥɶɝɨɬ ɜ ɚɜɢɚɰɢɢ [4]. Ɋɚɡɜɢɬɢɟ ɨɫɧɨɜɚɧɨ ɧɚ ɤɨɦɛɢɧɚɰɢɢ 
ɧɚɥɨɝɨɜɵɯ ɜɵɝɨɞ ɜ ɞɜɭɯ ɢ ɛɨɥɟɟ ɫɬɪɚɧɚɯ ɩɨ ɬɢɩɭ «ɞɚɛɥ ɞɢɧ». Ɍɚɤ, ɜɵɝɨɞɵ ɨɬ 
ɧɚɥɨɝɨɜɵɯ ɥɶɝɨɬ ɜ ȼɟɥɢɤɨɛɪɢɬɚɧɢɢ ɛɨɥɶɲɟ, ɟɫɥɢ ɚɪɟɧɞɨɞɚɬɟɥɶ ɢɦɟɟɬ ɩɪɚɜɨ 
ɫɨɛɫɬɜɟɧɧɨɫɬɢ, ɚ ɜ ɋɒȺ – ɟɫɥɢ ɚɪɟɧɞɨɞɚɬɟɥɶ ɢɦɟɟɬ ɬɨɥɶɤɨ ɩɪɚɜɨ ɜɥɚɞɟɧɢɹ. 
ɂɫɯɨɞɹ ɢɡ ɷɬɨɝɨ ɥɢɡɢɧɝɨɜɚɹ ɤɨɦɩɚɧɢɹ ɜ ȼɟɥɢɤɨɛɪɢɬɚɧɢɢ ɩɨɤɭɩɚɟɬ ɫɚɦɨɥɟɬ, 
ɨɬɞɚɟɬ ɟɝɨ ɜ ɚɪɟɧɞɭ ɚɦɟɪɢɤɚɧɫɤɨɣ ɥɢɡɢɧɝɨɜɨɣ ɤɨɦɩɚɧɢɢ, ɚ ɬɚ ɜ ɫɜɨɸ ɨɱɟɪɟɞɶ – 

ɦɟɫɬɧɵɦ ɚɜɢɚɤɨɦɩɚɧɢɹɦ. 
Ⱦɢɧɚɦɢɤɚ ɨɛɴɟɦɨɜ ɥɢɡɢɧɝɨɜɵɯ ɫɞɟɥɨɤ ɋɒȺ  ɡɚ ɩɟɪɢɨɞ 2007-2014 ɝɝ. 

ɩɪɟɞɫɬɚɜɥɟɧɚ ɧɚ ɪɢɫ. 1 [5]. Ɉɧɚ ɜ ɩɨɫɥɟɞɧɢɟ ɝɨɞɵ ɧɟ ɩɪɟɬɟɪɩɟɜɚɟɬ 
ɫɭɳɟɫɬɜɟɧɧɵɯ ɢɡɦɟɧɟɧɢɣ, ɤɨɥɟɛɥɹɫɶ ɜɨɤɪɭɝ ɩɨɤɚɡɚɬɟɥɹ ɜ 230 ɦɥɪɞ. ɞɨɥɥ. 

 

 
Ɋɢɫɭɧɨɤ 1 – Ⱦɢɧɚɦɢɤɚ ɨɛɴɟɦɨɜ ɥɢɡɢɧɝɨɜɵɯ ɫɞɟɥɨɤ ɜ ɋɒȺ                                                 

ɡɚ ɩɟɪɢɨɞ 2007-2014 ɝɝ. 
 

ȼ ɫɬɪɭɤɬɭɪɟ ɥɢɡɢɧɝɚ ɩɪɟɨɛɥɚɞɚɸɬ ɝɪɭɡɨɩɟɪɟɜɨɡɨɱɧɵɟ ɚɜɬɨɦɨɛɢɥɢ, 
ɚɜɚɢɚɰɢɨɧɧɚɹ ɬɟɯɧɢɤɚ, ɠɟɥɟɡɧɨɞɨɪɨɠɧɚɹ ɬɟɯɧɢɤɚ, ɤɨɦɩɶɸɬɟɪɵ, ɨɮɢɫɧɨɟ 
ɨɛɨɪɭɞɨɜɚɧɢɟ ɢ ɬɟɯɧɢɤɚ, ɫɬɪɨɢɬɟɥɶɧɨɟ, ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɨɟ ɨɛɨɪɭɞɨɜɚɧɢɟ ɢ 
ɬɟɯɧɢɤɚ, ɦɟɞɢɰɢɧɫɤɨɟ ɨɛɨɪɭɞɨɜɚɧɢɹ ɢ ɬ.ɞ. Ɂɧɚɱɢɬɟɥɶɧɨ ɜɨɡɪɨɫ ɩɨɤɚɡɚɬɟɥɶ 
ɥɢɡɢɧɝɚ ɦɟɞɢɰɢɧɫɤɨɝɨ ɨɛɨɪɭɞɨɜɚɧɢɹ, ɤɨɦɩɶɸɬɟɪɨɜ, ɜ ɬɨ ɜɪɟɦɹ ɤɚɤ ɢɡɦɟɧɟɧɢɟ 
ɩɨɤɚɡɚɬɟɥɟɣ ɞɥɹ ɞɪɭɝɢɯ ɭɤɚɡɚɧɧɵɯ ɨɬɪɚɫɥɟɣ ɬɨɠɟ ɪɨɫɥɨ, ɧɨ ɛɨɥɟɟ ɦɟɞɥɟɧɧɵɦɢ 
ɬɟɦɩɚɦɢ.  

ɋɬɪɭɤɬɭɪɚ ɥɢɡɢɧɝɚ ɩɪɟɞɫɬɚɜɥɟɧɚ ɜ ɬɚɛɥ. 2 [6].                               
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Ʌɢɡɢɧɝɨɜɵɦ ɤɨɦɩɚɧɢɹɦ ɋɒȺ ɯɚɪɚɤɬɟɪɧɚ ɦɚɫɲɬɚɛɧɨɫɬɶ ɢ ɪɚɡɧɨɨɛɪɚɡɢɟ 
ɜɢɞɨɜ ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ. 

Ɍɚɛɥɢɰɚ 2 

ɋɬɪɭɤɬɭɪɚ ɨɛɨɪɭɞɨɜɚɧɢɹ, ɩɟɪɟɞɚɧɧɨɝɨ ɜ ɋɒȺ ɜ ɥɢɡɢɧɝ, ɜ % 

 
 

ɍɫɩɟɲɧɨɟ ɪɚɡɜɢɬɢɟ ɨɛɴɟɦɨɜ ɥɢɡɢɧɝɚ ɜ ɋɒȺ ɫɨɩɪɨɜɨɠɞɚɥɨɫɶ 
ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟɦ ɦɟɯɚɧɢɡɦɚ ɟɝɨ ɩɪɢɜɥɟɤɚɬɟɥɶɧɨɫɬɢ. ɇɚ ɪɚɧɧɢɯ ɷɬɚɩɚɯ 
ɪɚɡɜɢɬɢɹ ɥɢɡɢɧɝɚ – 60-ɟ ɝɨɞɵ – ɷɬɨ ɧɚɥɨɝɨɜɵɟ ɥɶɝɨɬɵ: ɭɫɤɨɪɟɧɧɚɹ ɚɦɨɪɬɢɡɚɰɢɹ 
ɢ ɢɧɜɟɫɬɢɰɢɨɧɧɚɹ ɧɚɥɨɝɨɜɚɹ ɥɶɝɨɬɚ (ɞɨ 10% ɫɬɨɢɦɨɫɬɢ ɧɨɜɵɯ ɢɧɜɟɫɬɢɰɢɣ 
ɜɵɱɢɬɚɟɬɫɹ ɢɡ ɫɭɦɦɵ ɧɚɥɨɝɚ).  ɉɪɢɱɟɦ, ɩɪɚɜɨ ɧɚ ɧɚɥɨɝɨɜɵɟ ɥɶɝɨɬɵ ɜɨɡɦɨɠɧɨ, 
ɟɫɥɢ ɩɪɨɞɨɥɠɢɬɟɥɶɧɨɫɬɶ ɥɢɡɢɧɝɚ ɦɟɧɶɲɟ 30 ɥɟɬ; ɞɨɝɨɜɨɪ ɧɟ ɞɨɥɠɟɧ 
ɩɪɟɞɭɫɦɚɬɪɢɜɚɬɶ ɝɪɚɮɢɤ ɩɥɚɬɟɠɟɣ, ɝɞɟ ɨɧɢ ɜɧɚɱɚɥɟ ɛɭɞɭɬ ɛɨɥɶɲɟ, ɚ ɡɚɬɟɦ 
ɦɟɧɶɲɟ: ɷɬɨ ɨɡɧɚɱɚɥɨ ɛɵ, ɱɬɨ ɥɢɡɢɧɝ ɢɫɩɨɥɶɡɭɟɬɫɹ ɤɚɤ ɫɪɟɞɫɬɜɨ ɭɯɨɞɚ ɨɬ 
ɧɚɥɨɝɚ; ɥɢɡɢɧɝ ɞɨɥɠɟɧ ɨɛɟɫɩɟɱɢɬɶ ɚɪɟɧɞɨɞɚɬɟɥɹ ɧɨɪɦɚɥɶɧɵɦ ɪɵɧɨɱɧɵɦ 
ɭɪɨɜɧɟɦ ɩɪɢɛɵɥɢ; ɩɪɨɞɥɟɧɢɟ ɥɢɡɢɧɝɚ ɩɪɟɞɩɨɥɚɝɚɟɬ ɧɨɪɦɚɥɶɧɭɸ ɪɵɧɨɱɧɭɸ 
ɫɬɨɢɦɨɫɬɶ ɨɛɨɪɭɞɨɜɚɧɢɹ. ȼ ɛɨɥɟɟ ɩɨɡɞɧɢɣ ɩɟɪɢɨɞ ɪɚɡɜɢɬɢɹ ɥɢɡɢɧɝɚ ɜ 
ɫɬɚɛɢɥɶɧɨɣ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɨɛɫɬɚɧɨɜɤɟ 80-ɯ ɝɝ. ɧɚɥɨɝɨɜɵɟ ɥɶɝɨɬɵ ɩɟɪɢɨɞɚ 
ɜɵɫɨɤɨɣ ɢɧɮɥɹɰɢɢ ɛɨɥɶɲɟ ɧɟ ɪɚɫɫɦɚɬɪɢɜɚɥɢɫɶ ɤɚɤ ɷɮɮɟɤɬɢɜɧɵɣ ɢɧɫɬɪɭɦɟɧɬ 
ɫɬɢɦɭɥɢɪɨɜɚɧɢɹ ɢɧɜɟɫɬɢɰɢɣ ɜ ɨɫɧɨɜɧɵɟ ɮɨɧɞɵ, ɧɨ ɪɚɡɜɢɬɢɟ ɥɢɡɢɧɝɚ ɧɟ 
ɨɫɬɚɧɨɜɢɥɨɫɶ. ɇɟɤɨɬɨɪɵɟ ɧɚɥɨɝɨɜɵɟ ɥɶɝɨɬɵ ɫɨɯɪɚɧɹɸɬɫɹ [7]. 

ȼ 1976 ɝɨɞɭ ɍɩɪɚɜɥɟɧɢɟ ɫɬɚɧɞɚɪɬɢɡɚɰɢɢ ɮɢɧɚɧɫɨɜɨɝɨ ɭɱɟɬɚ ɢɡɞɚɥɨ 
ɩɨɫɬɚɧɨɜɥɟɧɢɟ, ɤɨɬɨɪɨɟ ɡɚɫɬɚɜɢɥɨ ɪɚɡɝɪɚɧɢɱɢɬɶ «ɩɨɞɥɢɧɧɵɣ ɥɢɡɢɧɝ» ɢ ɩɨɤɭɩɤɭ 
ɫ ɩɨɦɨɳɶɸ ɥɢɡɢɧɝɚ. ɑɬɨ ɢɫɤɥɸɱɚɥɨ ɜɨɡɦɨɠɧɨɟ ɫɨɤɪɵɬɢɟ ɨɬ ɢɧɜɟɫɬɨɪɨɜ ɢ 
ɮɢɧɚɧɫɨɜɵɯ ɷɤɫɩɟɪɬɨɜ ɭɠɟ ɢɦɟɸɳɟɝɨɫɹ ɫɨɥɢɞɧɨɝɨ ɞɨɥɝɚ ɮɢɪɦɚɦɢ, 
ɩɪɢɨɛɪɟɬɚɸɳɢɦɢ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɨɛɨɪɭɞɨɜɚɧɢɟ ɢ ɫɩɨɫɨɛɫɬɜɨɜɚɥɨ 
ɮɨɪɦɢɪɨɜɚɧɢɸ ɫɛɚɥɚɧɫɢɪɨɜɚɧɧɨɣ ɫɢɫɬɟɦɵ ɥɢɡɢɧɝɚ ɜ ɫɬɪɚɧɟ.  
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ȼ ɝɪɭɩɩɟ «ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɟ ɨɛɨɪɭɞɨɜɚɧɢɟ» ɦɵ ɜɢɞɢɦ ɧɟɭɤɥɨɧɧɵɣ ɪɨɫɬ 
ɪɨɥɢ ɥɢɡɢɧɝɚ ɜ Ƚɟɪɦɚɧɢɢ. ȿɫɥɢ ɜ 2013 ɝ. ɬɟɦɩɵ ɪɨɫɬɚ ɜ ɷɬɨɦ ɫɟɤɬɨɪɟ ɛɵɥɢ 11%, 
ɬɨ ɜ 2014 ɝ. – ɭɠɟ 14%.  Ɋɚɫɬɟɬ ɭɞɟɥɶɧɵɣ ɜɟɫ ɥɢɡɢɧɝɚ ɜ ɨɛɳɢɯ ɢɧɜɟɫɬɢɰɢɹɯ ɜ 
ɫɨɜɪɟɦɟɧɧɨɣ Ƚɟɪɦɚɧɢɢ: 30 ɥɟɬ ɧɚɡɚɞ – 5% ɜ 1999- 10%, ɜ 2012 ɝ. – 19,1%. ȼ 
ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɫɥɨɠɢɜɲɢɟɫɹ ɬɟɦɩɵ ɩɪɢɪɨɫɬɚ ɨɛɳɟɝɨ ɨɛɴɟɦɚ ɥɢɡɢɧɝɨɜɵɯ 
ɨɩɟɪɚɰɢɣ ɤɚɤ ɮɨɪɦɵ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 
ɫɨɯɪɚɧɹɸɬɫɹ [7]. ȿɠɟɝɨɞɧɚɹ ɫɭɦɦɚ ɩɪɢɪɨɫɬɚ ɜ ɚɛɫɨɥɸɬɧɨɦ ɡɧɚɱɟɧɢɢ ɫɨɫɬɚɜɥɹɟɬ 
44 ɦɥɪɞ. ɟɜɪɨ. Ɉɛɳɚɹ ɫɭɦɦɚ ɩɟɪɟɞɚɧɧɨɝɨ ɜ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɜ ɥɢɡɢɧɝ 
ɢɦɭɳɟɫɬɜɚ ɫɨɫɬɚɜɥɹɟɬ ɫɜɵɲɟ 2000 ɦɥɪɞ. ɟɜɪɨ. ɇɚ ɞɨɥɸ ɚɜɬɨɦɨɛɢɥɟɣ (ɝɪɭɡɨɜɵɟ 
ɢ ɥɟɝɤɨɜɵɟ) – 63,4%, ɩɪɨɦɵɲɥɟɧɧɨɟ ɨɛɨɪɭɞɨɜɚɧɢɟ – 12,1%, ɧɚ ɨɮɢɫɧɭɸ 
ɬɟɯɧɢɤɭ – 9,6 %. ɋɥɟɞɭɟɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɜ ɥɢɡɢɧɝɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ Ƚɟɪɦɚɧɢɢ 
ɜɟɫɶɦɚ ɩɪɨɝɪɟɫɫɢɜɧɨɣ ɹɜɥɹɟɬɫɹ ɬɟɧɞɟɧɰɢɹ ɧɟ ɩɪɹɦɨɣ ɩɨɤɭɩɤɢ ɫɥɭɠɟɛɧɵɯ 
ɚɜɬɨɦɨɛɢɥɟɣ, ɱɬɨ ɬɪɟɛɭɟɬ ɡɧɚɱɢɬɟɥɶɧɵɯ ɟɞɢɧɨɪɚɡɨɜɵɯ ɩɥɚɬɟɠɟɣ ɢɡ ɛɸɞɠɟɬɚ 
ɤɨɦɩɚɧɢɣ, ɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɜ ɥɢɡɢɧɝ. ȼ ɫɟɤɬɨɪɟ ɤɨɦɦɟɪɱɟɫɤɢɯ ɬɪɚɧɫɩɨɪɬɧɵɯ 
ɫɪɟɞɫɬɜ (ɮɭɪɝɨɧɵ, ɝɪɭɡɨɜɢɤɢ ɢ ɬ.ɞ.), ɪɚɫɬɟɬ ɱɢɫɥɨ ɩɨɜɬɨɪɧɵɯ ɞɨɝɨɜɨɪɨɜ 
ɥɢɡɢɧɝɚ, ɱɬɨ ɩɨɞɬɜɟɪɠɞɚɟɬ ɪɚɫɲɢɪɟɧɢɟ ɜɨɡɦɨɠɧɨɫɬɟɣ ɪɚɡɜɢɬɢɹ ɧɚ ɨɫɧɨɜɟ 
ɥɢɡɢɧɝɚ ɦɚɬɟɪɢɚɥɶɧɨɣ ɛɚɡɵ ɦɚɥɨɝɨ ɢ ɫɪɟɞɧɟɝɨ ɛɢɡɧɟɫɚ ɜ ɷɤɨɧɨɦɢɤɟ Ƚɟɪɦɚɧɢɢ. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɧɟɫɦɨɬɪɹ ɧɚ ɞɨɫɬɚɬɨɱɧɨ ɜɵɫɨɤɢɣ ɭɪɨɜɟɧɶ ɷɤɨɧɨɦɢɤ, ɷɬɢ 
ɫɬɪɚɧɵ ɧɚɪɚɳɢɜɚɸɬ ɨɛɴɟɦɵ ɥɢɡɢɧɝɨɜɵɯ ɨɩɟɪɚɰɢɣ ɢ ɫɨɡɞɚɸɬ ɛɨɥɟɟ 
ɛɥɚɝɨɩɪɢɹɬɧɵɟ ɭɫɥɨɜɢɹ ɞɥɹ ɪɟɚɥɢɡɚɰɢɢ ɫɢɫɬɟɦɧɵɯ ɩɪɟɢɦɭɳɟɫɬɜ ɞɚɧɧɨɝɨ 
ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ. ɇɚɪɚɳɢɜɚɟɬ ɨɛɴɟɦɵ ɥɢɡɢɧɝɚ ɢ Ʉɢɬɚɣ (ɪɢɫ. 2). 
Ɉɫɨɛɟɧɧɨ ɩɪɚɤɬɢɤɚ ɄɇɊ ɞɟɦɨɧɫɬɪɢɪɭɟɬ ɭɫɩɟɲɧɵɟ ɪɟɡɭɥɶɬɚɬɵ ɩɪɢɦɟɧɟɧɢɟ 
ɞɚɧɧɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ ɜ ɰɟɥɹɯ ɨɛɧɨɜɥɟɧɢɹ   ɢ ɫɨɡɞɚɧɢɹ ɧɨɜɨɝɨ ɫɨɜɪɟɦɟɧɧɨɝɨ 
ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɝɨ ɩɨɬɟɧɰɢɚɥɚ ɞɥɹ ɞɚɥɶɧɟɣɲɟɝɨ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɨɫɬɚ ɢ 
ɪɚɡɜɢɬɢɹ. ɂ ɜ ɩɟɪɜɭɸ ɨɱɟɪɟɞɶ ɛɥɚɝɨɞɚɪɹ ɩɟɪɜɨɫɬɟɩɟɧɧɨɣ ɪɨɥɢ ɝɨɫɭɞɚɪɫɬɜɚ ɜ 
ɷɬɨɦ ɩɪɨɰɟɫɫɟ.  

 
Ɋɢɫɭɧɨɤ 2. - Ʌɢɡɢɧɝɨɜɵɣ ɩɨɪɬɮɟɥɶ ɤɨɦɩɚɧɢɣ Ʉɢɬɚɹ (ɦɥɪɞ. ɸɚɧɟɣ) 

ɂɫɬɨɱɧɢɤ: China Leasing Blue Book; Research in China 

 

ȼɵɫɨɤɢɟ ɬɟɦɩɵ ɪɨɫɬɚ ɪɵɧɤɚ ɮɢɧɚɧɫɨɜɨɝɨ ɥɢɡɢɧɝɚ ɩɪɢɯɨɞɹɬɫɹ ɧɚ 2006-

2011 ɝɝ. Ɂɚ 5 ɥɟɬ ɨɛɳɢɣ ɤɚɩɢɬɚɥ ɥɢɡɢɧɝɨɜɵɯ ɤɨɦɩɚɧɢɣ ɭɜɟɥɢɱɢɥɫɹ ɫ 8 ɦɥɪɞ. 
ɸɚɧɟɣ ɞɨ 1300 ɦɥɪɞ. ɸɚɧɟɣ. ȿɠɟɝɨɞɧɵɟ ɬɟɦɩɵ ɩɪɢɪɨɫɬɚ ɜ 2011 ɝ. ɫɨɫɬɚɜɢɥɢ 
32,9%. ȼ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɨɤɨɥɨ 90% ɜɫɟɯ ɥɢɡɢɧɝɨɞɚɬɟɥɟɣ ɪɚɫɩɨɥɨɠɟɧɨ ɜ 
ɉɟɤɢɧɟ, Ɍɹɧɶɰɡɢɧɟ ɢ ɞɪɭɝɢɯ ɩɪɢɛɪɟɠɧɵɯ ɩɪɨɜɢɧɰɢɹɯ. 80% ɜɫɟɯ ɡɚɤɥɸɱɚɟɦɵɯ 
ɥɢɡɢɧɝɨɜɵɯ ɫɞɟɥɨɤ ɢɦɟɸɬ ɮɨɪɦɭ ɜɨɡɜɪɚɬɧɨɝɨ ɥɢɡɢɧɝɚ. Ɍɨ ɟɫɬɶ ɜɨɡɜɪɚɬɧɵɣ 
ɥɢɡɢɧɝ ɹɜɥɹɟɬɫɹ ɞɥɹ ɛɨɥɶɲɢɧɫɬɜɚ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɤɨɦɩɚɧɢɣ ɢɧɫɬɪɭɦɟɧɬɨɦ 
ɩɨɜɵɲɟɧɢɹ ɧɟɨɛɯɨɞɢɦɨɣ ɥɢɤɜɢɞɧɨɫɬɢ.  
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ɋɭɛɴɟɤɬɚɦɢ ɪɵɧɤɚ ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ ɜ ɄɇɊ ɟɫɬɶ ɥɢɡɢɧɝɨɜɵɟ ɤɨɦɩɚɧɢɢ 
ɫɥɟɞɭɸɳɢɯ ɤɚɬɟɝɨɪɢɣ: ɮɢɧɚɧɫɨɜɵɟ ɥɢɡɢɧɝɨɜɵɟ ɤɨɦɩɚɧɢɢ, ɥɢɡɢɧɝɨɜɵɟ 
ɤɨɦɩɚɧɢɢ ɫ ɢɧɨɫɬɪɚɧɧɵɦ ɭɱɚɫɬɢɟɦ ɢ ɥɨɤɚɥɶɧɵɟ ɥɢɡɢɧɝɨɜɵɟ ɤɨɦɩɚɧɢɢ. Ⱦɥɹ 
ɩɪɨɦɵɲɥɟɧɧɨɣ ɩɨɥɢɬɢɤɢ ɄɇɊ ɯɚɪɚɤɬɟɪɧɨ, ɩɪɟɠɞɟ ɜɫɟɝɨ, ɩɪɢɡɧɚɧɢɟ 
ɝɨɫɭɞɚɪɫɬɜɨɦ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɫɢɫɬɟɦɧɵɯ ɩɪɟɢɦɭɳɟɫɬɜ ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ 
ɥɢɡɢɧɝɚ. ɗɬɨ ɩɨɡɜɨɥɢɥɨ ɫɮɨɪɦɢɪɨɜɚɬɶ ɷɮɮɟɤɬɢɜɧɭɸ ɝɨɫɭɞɚɪɫɬɜɟɧɧɭɸ 
ɩɨɥɢɬɢɤɭ ɩɨɞɞɟɪɠɤɢ ɩɪɢɦɟɧɟɧɢɹ ɞɚɧɧɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ ɞɥɹ ɦɚɫɲɬɚɛɧɨɝɨ 
ɨɛɧɨɜɥɟɧɢɹ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɣ ɛɚɡɵ ɪɟɚɥɶɧɨɝɨ ɫɟɤɬɨɪɚ ɷɤɨɧɨɦɢɤɢ.       

ȼ 2011 ɝ. Ʉɨɦɢɫɫɢɹ ɩɨ ɛɚɧɤɨɜɫɤɨɦɭ ɭɪɟɝɭɥɢɪɨɜɚɧɢɸ Ʉɢɬɚɹ (CBRC) 
ɨɛɧɚɪɨɞɨɜɚɥɚ ɧɨɜɵɟ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɟ ɦɟɪɵ ɞɥɹ ɤɨɦɩɚɧɢɣ, ɡɚɧɢɦɚɸɳɢɯɫɹ 
ɮɢɧɚɧɫɨɜɵɦ ɥɢɡɢɧɝɨɦ, ɩɨ ɤɨɬɨɪɵɦ ɤɜɚɥɢɮɢɰɢɪɨɜɚɧɧɵɟ ɤɨɦɦɟɪɱɟɫɤɢɟ ɛɚɧɤɢ 
ɜɩɪɚɜɟ ɫɨɡɞɚɜɚɬɶ ɞɨɱɟɪɧɢɟ ɥɢɡɢɧɝɨɜɵɟ ɩɪɟɞɩɪɢɹɬɢɹ. ȼ ɪɟɡɭɥɶɬɚɬɟ ɜ Ʉɢɬɚɟ ɜ 
2011 ɝ. ɧɚɫɱɢɬɵɜɚɥɨɫɶ 20 ɮɢɧɚɧɫɨɜɵɯ ɥɢɡɢɧɝɨɜɵɯ ɤɨɦɩɚɧɢɣ, ɧɚ ɤɨɬɨɪɵɟ 
ɩɪɢɯɨɞɢɬɫɹ 390 ɦɥɪɞ. ɸɚɧɟɣ (41,9%) ɨɬ ɫɨɜɨɤɭɩɧɨɝɨ ɥɢɡɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɹ. 
ɂɧɨɫɬɪɚɧɧɵɟ ɥɢɡɢɧɝɨɜɵɟ ɤɨɦɩɚɧɢɢ ɬɚɤɠɟ ɚɤɬɢɜɧɨ ɧɚɪɚɳɢɜɚɥɢ ɫɜɨɟ 
ɩɪɢɫɭɬɫɬɜɢɟ ɜ Ʉɢɬɚɟ, ɢ ɤ ɤɨɧɰɭ 2011 ɝ. ɧɚɫɱɢɬɵɜɚɥɨɫɶ ɭɠɟ 200 ɢɧɨɫɬɪɚɧɧɵɯ 
ɥɢɡɢɧɝɨɜɵɯ ɤɨɦɩɚɧɢɣ (ɧɚ 80 ɛɨɥɶɲɟ ɱɟɦ ɜ 2010ɝ.), ɧɚ ɤɨɬɨɪɵɟ ɜ 2011 ɝ. 
ɩɪɢɲɥɨɫɶ 220 ɦɥɪɞ. ɸɚɧɟɣ ɨɬ ɫɨɜɨɤɭɩɧɨɝɨ ɥɢɡɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɹ. ɋɬɨɢɬ 
ɨɬɦɟɬɢɬɶ, ɱɬɨ ɚɤɬɢɜɧɨɟ ɭɱɚɫɬɢɟ ɢɧɨɫɬɪɚɧɧɵɯ   ɤɨɦɩɚɧɢɣ   ɫɬɚɥɨ   ɜɨɡɦɨɠɧɨ   
ɬɨɥɶɤɨ   ɩɨɫɥɟ   ɜɫɬɭɩɥɟɧɢɹ   Ʉɢɬɚɹ   ɜ   ȼɌɈ [8].  

Ʌɨɤɚɥɶɧɵɟ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɟ ɥɢɡɢɧɝɨɜɵɟ ɤɨɦɩɚɧɢɢ ɜ ɨɫɧɨɜɧɨɦ 
ɫɨɫɪɟɞɨɬɨɱɟɧɵ ɧɚ ɫɬɪɨɢɬɟɥɶɧɨɦ ɨɛɨɪɭɞɨɜɚɧɢɢ, ɧɟɡɧɚɱɢɬɟɥɶɧɚɹ ɞɨɥɹ ɷɬɢɯ 
ɤɨɦɩɚɧɢɣ ɬɚɤɠɟ ɫɨɫɪɟɞɨɬɨɱɟɧɚ ɧɚ IT, ɦɟɞɢɰɢɧɫɤɨɦ ɨɛɨɪɭɞɨɜɚɧɢɢ ɢ 
ɬɪɚɧɫɩɨɪɬɟ. ɉɨɫɤɨɥɶɤɭ ɛɨɥɶɲɢɧɫɬɜɨ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɯ ɩɪɟɞɩɪɢɹɬɢɣ ɧɟ ɜ 
ɫɨɫɬɨɹɧɢɢ ɫɨɡɞɚɬɶ ɥɢɡɢɧɝɨɜɨɟ ɩɨɞɪɚɡɞɟɥɟɧɢɟ ɜ ɫɜɹɡɢ ɫ ɧɢɡɤɢɦɢ ɦɚɫɲɬɚɛɚɦɢ 
ɩɪɨɢɡɜɨɞɫɬɜɚ, ɚ ɬɚɤɠɟ ɧɟɞɨɫɬɚɬɨɱɧɨɫɬɶɸ ɫɪɟɞɫɬɜ ɢ ɨɩɵɬɚ, ɬɨ ɤ ɤɨɧɰɭ 2010 ɝ. ɜ 
ɄɇɊ ɧɚɫɱɢɬɵɜɚɥɨɫɶ ɛɨɥɟɟ 180 ɫɚɦɨɫɬɨɹɬɟɥɶɧɵɯ ɥɢɡɢɧɝɨɜɵɯ ɤɨɦɩɚɧɢɣ. ȼ ɄɇɊ 
ɩɨɨɳɪɹɟɬɫɹ ɰɟɥɟɜɚɹ ɨɪɢɟɧɬɚɰɢɹ ɧɟɡɚɜɢɫɢɦɵɯ ɥɢɡɢɧɝɨɜɵɯ ɤɨɦɩɚɧɢɣ ɧɚ 
ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ ɦɚɥɨɝɨ ɢ ɫɪɟɞɧɟɝɨ ɛɢɡɧɟɫɚ. ɇɚɩɪɢɦɟɪ, Jiangsu Financial Leasing 
Co. Ltd, Fareast International Leasing Co. Ltd. ɫɬɪɚɬɟɝɢɱɟɫɤɢ ɨɪɢɟɧɬɢɪɨɜɚɧɵ ɧɚ 
ɩɪɟɞɨɫɬɚɜɥɟɧɢɟ ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ ɫɭɛɴɟɤɬɚɦ ɦɚɥɨɝɨ ɢ ɫɪɟɞɧɟɝɨ ɛɢɡɧɟɫɚ. 

Ⱦɨ ɜɫɬɭɩɥɟɧɢɹ Ʉɢɬɚɹ ɜ ȼɌɈ ɥɢɡɢɧɝɨɞɚɬɟɥɢ ɛɨɥɶɲɟ ɜɧɢɦɚɧɢɹ ɨɛɪɚɳɚɥɢ 
ɧɚ ɮɢɧɚɧɫɨɜɨɟ ɫɨɫɬɨɹɧɢɟ ɩɨɬɟɧɰɢɚɥɶɧɵɯ ɩɨɥɭɱɚɬɟɥɟɣ ɥɢɡɢɧɝɚ, ɧɟɠɟɥɢ ɱɟɦ ɧɚ 
ɜɨɡɦɨɠɧɨɫɬɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɩɪɟɞɦɟɬɨɜ ɥɢɡɢɧɝɚ. ɉɨɫɥɟ ɜɫɬɭɩɥɟɧɢɹ ɄɇɊ ɜ ȼɌɈ 
ɫɮɟɪɚ ɥɢɡɢɧɝɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɪɚɫɲɢɪɢɥɚɫɶ ɡɧɚɱɢɬɟɥɶɧɨ ɜ ɩɨɥɶɡɭ 
ɢɧɠɟɧɟɪɧɨɝɨ, ɨɮɢɫɧɨɝɨ ɢ ɚɝɪɚɪɧɨɝɨ ɨɛɨɪɭɞɨɜɚɧɢɹ, ɫɭɞɨɜ, ɫɚɦɨɥɟɬɨɜ, ɧɚɪɹɞɭ ɫ 
ɬɚɤɨɣ   ɬɟɯɧɢɤɨɣ ɤɚɤ ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɨɟ, ɦɟɞɢɰɢɧɫɤɨɟ, ɝɨɪɧɨɞɨɛɵɜɚɸɳɟɟ, 
ɩɟɱɚɬɧɨɟ ɨɛɨɪɭɞɨɜɚɧɢɟ. 

ɏɚɪɚɤɬɟɪɧɨɣ ɱɟɪɬɨɣ  ɪɚɡɜɢɬɢɹ ɥɢɡɢɧɝɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ ɄɇɊ ɹɜɥɹɟɬɫɹ 

ɪɚɫɬɭɳɚɹ ɫɩɟɰɢɚɥɢɡɚɰɢɹ ɥɢɡɢɧɝɨɜɵɯ ɤɨɦɩɚɧɢɣ. ɇɟɫɤɨɥɶɤɨ ɧɟɡɚɜɢɫɢɦɵɯ 
ɥɢɡɢɧɝɨɜɵɯ ɤɨɦɩɚɧɢɣ Ʉɢɬɚɹ ɧɚɱɚɥɢ ɢɫɩɨɥɶɡɨɜɚɬɶ ɨɩɟɪɚɰɢɨɧɧɭɸ ɫɬɪɚɬɟɝɢɸ 
ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɬɨɥɶɤɨ ɜ ɨɩɪɟɞɟɥɟɧɧɵɯ ɨɬɪɚɫɥɹɯ. Ɍɚɤ, ɧɚɩɪɢɦɟɪ, China 
Shandong RongShiHua, ɥɢɡɢɧɝɨɜɚɹ ɤɨɦɩɚɧɢɹ, ɤɨɬɨɪɚɹ ɫɨɫɪɟɞɨɬɨɱɟɧɚ ɧɚ 
ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ ɜ ɥɢɡɢɧɝ ɷɧɟɪɝɨɷɮɮɟɤɬɢɜɧɨɝɨ ɢ ɷɤɨɥɨɝɢɱɧɨɝɨ ɨɛɨɪɭɞɨɜɚɧɢɹ. 
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Ɍɚɤɠɟ ɫɭɳɟɫɬɜɭɟɬ ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɟ ɤɨɦɩɚɧɢɢ, ɩɪɟɞɨɫɬɚɜɥɹɸɳɢɟ 
ɥɢɡɢɧɝɨɜɵɟ ɭɫɥɭɝɢ ɜ IT, ɦɟɞɢɰɢɧɫɤɨɦ ɨɛɨɪɭɞɨɜɚɧɢɢ ɢ ɞɪ. 

Ɉɞɧɚ ɢɡ ɩɪɨɛɥɟɦ  ɪɚɡɜɢɬɢɹ ɥɢɡɢɧɝɚ – ɤɨɧɤɭɪɟɧɰɢɹ. Ɉɛɳɟɣ ɬɟɧɞɟɧɰɢɟɣ 
ɪɚɡɜɢɬɢɹ ɥɢɡɢɧɝɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɞɥɹ ɪɚɡɜɢɬɵɯ ɷɤɨɧɨɦɢɤ -  ɤɨɧɰɟɧɬɪɚɰɢɹ 
ɛɢɡɧɟɫɚ ɜ ɤɪɭɩɧɵɯ ɤɨɦɩɚɧɢɹɯ. Ʌɢɡɢɧɝɨɜɵɟ ɤɨɦɩɚɧɢɢ ɫɨɡɞɚɸɬ ɫɨɜɦɟɫɬɧɵɟ 
ɩɪɟɞɩɪɢɹɬɢɹ, ɚɥɶɹɧɫɵ. Ɂɧɚɱɢɬɟɥɶɧɚ ɞɨɥɹ ɫɥɢɹɧɢɣ ɢ ɩɨɝɥɨɳɟɧɢɣ. ɉɪɨɞɨɥɠɚɟɬ 
ɫɧɢɠɚɬɶɫɹ ɦɚɪɠɚ ɥɢɡɢɧɝɨɜɵɯ ɤɨɦɩɚɧɢɣ, ɱɬɨ ɩɪɢɜɨɞɢɬ ɤ ɛɨɥɟɟ ɜɵɫɨɤɨɣ 
ɤɨɧɰɟɧɬɪɚɰɢɢ ɧɚ ɨɩɟɪɚɰɢɨɧɧɨɣ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ ɪɨɫɬɨɦ ɨɛɴɟɦɨɜ 
ɡɚɤɥɸɱɟɧɧɵɯ ɤɨɧɬɪɚɤɬɨɜ ɥɢɡɢɧɝɚ. 

Ⱦɥɹ ɪɚɡɜɢɜɚɸɳɢɯɫɹ ɫɬɪɚɧ ɯɚɪɚɤɬɟɪɧɚ ɪɚɡɞɪɨɛɥɟɧɧɨɫɬɶ ɢ, ɫɥɟɞɨɜɚɬɟɥɶɧɨ, 
ɫɥɚɛɵɟ ɜɨɡɦɨɠɧɨɫɬɢ ɪɟɚɥɢɡɚɰɢɢ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ  ɦɚɫɲɬɚɛɧɵɯ  ɢ 
ɞɨɥɝɨɫɪɨɱɧɵɯ ɩɪɨɟɤɬɨɜ, ɤ  ɤɨɬɨɪɵɦ ɡɚɱɚɫɬɭɸ ɢ ɨɬɧɨɫɹɬɫɹ ɩɪɨɟɤɬɵ ɩɨ 
ɨɛɧɨɜɥɟɧɢɸ ɨɫɧɨɜɧɨɝɨ ɤɚɩɢɬɚɥɚ ɩɪɟɞɩɪɢɹɬɢɣ. 

ȼ Ɋɨɫɫɢɢ ɥɢɡɢɧɝ ɫɬɚɥ ɝɥɚɜɧɵɦ ɤɚɧɚɥɨɦ ɩɪɢɨɛɪɟɬɟɧɢɹ  
ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɨɣ ɬɟɯɧɢɤɢ, ɩɥɟɦɟɧɧɨɣ ɩɪɨɞɭɤɰɢɢ, ɚɜɢɚɰɢɨɧɧɨɝɨ, ɚɜɬɨ- ɢ 
ɠɟɥɟɡɧɨɞɨɪɨɠɧɨɝɨ ɬɪɚɧɫɩɨɪɬɚ. ȼɵɫɨɤɚɹ ɤɨɧɤɭɪɟɧɰɢɹ ɧɚ ɪɵɧɤɟ ɥɢɡɢɧɝɚ 
ɢɥɥɸɫɬɪɢɪɭɟɬɫɹ ɡɧɚɱɟɧɢɟɦ ɢɧɞɟɤɫɚ ɏɟɪɮɢɧɞɚɥɹ-ɏɢɪɲɦɚɧɚ. ȿɝɨ ɡɧɚɱɟɧɢɟ ɜ 
Ɋɨɫɫɢɢ ɫɨɫɬɚɜɥɹɟɬ 0,03 [9]. Ɍɨ ɟɫɬɶ ɤɨɦɩɚɧɢɣ ɧɚ ɪɵɧɤɟ ɞɨɫɬɚɬɨɱɧɨ ɦɧɨɝɨ ɢ ɞɨɥɹ 
ɤɚɠɞɨɣ ɢɡ ɧɢɯ ɧɟ ɨɱɟɧɶ ɜɵɫɨɤɚ. 

Ɉɤɨɥɨ 75% ɪɨɫɫɢɣɫɤɨɝɨ ɪɵɧɤɚ ɥɢɡɢɧɝɚ ɩɪɢɧɚɞɥɟɠɢɬ 61 ɤɨɦɩɚɧɢɢ, ɜ ɬɨ 
ɜɪɟɦɹ ɤɚɤ ɜ ȿɜɪɨɩɟ ɤɨɥɢɱɟɫɬɜɨ ɤɨɦɩɚɧɢɣ, ɧɚ ɱɶɸ ɞɨɥɸ ɩɪɢɯɨɞɢɬɫɹ 75% ɪɵɧɤɚ 
ɥɢɡɢɧɝɚ, – ɨɬ 2 ɞɨ 33 ɤɨɦɩɚɧɢɣ, ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɫɬɪɚɧɵ. ȼ ɫɪɟɞɧɟɦ ɜ ɪɚɡɜɢɬɵɯ 
ɫɬɪɚɧɚɯ ȿɜɪɨɩɵ 75% ɪɵɧɤɚ ɩɪɢɯɨɞɢɬɫɹ ɥɢɲɶ ɧɚ 11 ɤɨɦɩɚɧɢɣ [10].   

ȼ ɰɟɥɨɦ, ɧɚ ɞɨɥɸ ɊɎ ɩɪɢɯɨɞɢɬɫɹ ɜɫɟɝɨ ɥɢɲɶ 0,28% ɨɛɳɟɝɨ ɨɛɴɟɦɚ 
ɥɢɡɢɧɝɨɜɵɯ ɨɩɟɪɚɰɢɣ 50 ɜɟɞɭɳɢɯ ɫɬɪɚɧ ɦɢɪɚ. ɍ Ƚɟɪɦɚɧɢɢ ɷɬɨɬ ɩɨɤɚɡɚɬɟɥɶ 
ɪɚɜɟɧ 4,7%, ɭ əɩɨɧɢɢ - 18%, ɧɚ ɋɒȺ ɩɪɢɯɨɞɢɬɫɹ 47%, ɫɭɦɦɚɪɧɵɣ ɨɛɴɟɦ 
ɥɢɡɢɧɝɨɜɵɯ ɫɞɟɥɨɤ ɜ ɋɒȺ ɩɪɢɪɚɜɧɢɜɚɟɬɫɹ ɤ 200 ɦɥɪɞ. ɞɨɥɥɚɪɨɜ. ɂɡ 
ɩɹɬɢɞɟɫɹɬɢ ɭɱɚɫɬɧɢɤɨɜ ɜ ɪɟɣɬɢɧɝɟ ɫɬɪɚɧ ɩɨ ɪɚɡɜɢɬɢɸ ɥɢɡɢɧɝɚ Ɋɨɫɫɢɹ ɧɚɯɨɞɢɬɫɹ 
ɜ ɤɨɧɰɟ ɬɪɟɬɶɟɝɨ ɞɟɫɹɬɤɚ [11].  П˓аˍ˕ˋˍа ˍˑˑ˓ˇˋːа˙ˋˋ ˖˔ˋˎˋˌ ˎˋˊˋːˆˑ˅ы˘ ˍˑˏ˒аːˋˌ ˇа˅ːˑ ˋ 
ɷɮɮɟɤɬɢɜɧɨ ɩɪɢɦɟɧɹɟɬɫɹ ɧɚ Ɂɚɩɚɞɟ. ȼ Ƚɟɪɦɚɧɢɢ ɚɫɫɨɰɢɚɰɢɹ ɫɭɳɟɫɬɜɭɟɬ ɫ 1957 
ɝ. Ⱦɥɹ ɤɨɨɪɞɢɧɚɰɢɢ ɭɫɢɥɢɣ ɩɨ ɡɚɳɢɬɟ ɫɜɨɢɯ ɢɧɬɟɪɟɫɨɜ ɫɜɵɲɟ 200 ɤɪɭɩɧɟɣɲɢɯ 
ɥɢɡɢɧɝɨɜɵɯ ɤɨɦɩɚɧɢɣ ɎɊȽ ɨɫɧɨɜɚɥɢ Ɏɟɞɟɪɚɥɶɧɵɣ ɫɨɸɡ ɝɟɪɦɚɧɫɤɢɯ 
ɥɢɡɢɧɝɨɜɵɯ ɩɪɟɞɩɪɢɹɬɢɣ (Bundesverband Deutscher LeasingUnternehmen), ɞɨɥɹ 
ɤɨɬɨɪɨɝɨ ɧɚ ɪɵɧɤɟ ɞɚɧɧɵɯ ɭɫɥɭɝ ɫɨɫɬɚɜɥɹɟɬ ɫɜɵɲɟ 90% (ɨɫɬɚɜɲɭɸɫɹ ɧɢɲɭ 
ɡɚɧɢɦɚɸɬ ɨɤɨɥɨ 1,9 ɬɵɫ. ɦɟɥɤɢɯ ɢɝɪɨɤɨɜ) [7].  

ȼ ɪɚɡɜɢɬɵɯ ɫɬɪɚɧɚɯ ɩɨɞɨɛɧɵɟ ɚɫɫɨɰɢɚɰɢɢ ɢɦɟɸɬ ɦɨɳɧɵɟ ɥɨɛɛɢɫɬɫɤɢɟ 
ɜɨɡɦɨɠɧɨɫɬɢ ɜ ɤɨɧɬɚɤɬɟ ɫ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦɢ ɢ ɦɭɧɢɰɢɩɚɥɶɧɵɦɢ ɫɬɪɭɤɬɭɪɚɦɢ. 
Ⱥ ɦɟɥɤɢɟ ɢ ɪɚɡɞɪɨɛɥɟɧɧɵɟ ɫɭɛɴɟɤɬɵ ɧɟ ɢɦɟɸɬ ɞɨɫɬɚɬɨɱɧɨ ɪɵɱɚɝɨɜ ɞɥɹ 
ɜɥɢɹɬɟɥɶɧɨɝɨ ɜɨɡɞɟɣɫɬɜɢɹ ɧɚ ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɟ ɢ ɩɪɨɱɢɟ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ 
ɫɬɪɭɤɬɭɪɵ, ɭɱɚɫɬɜɭɸɳɢɟ ɜ ɮɨɪɦɢɪɨɜɚɧɢɢ ɛɥɚɝɨɩɪɢɹɬɧɵɯ ɭɫɥɨɜɢɣ ɪɚɡɜɢɬɢɹ 
ɞɚɧɧɨɝɨ ɜɢɞɚ ɛɢɡɧɟɫɚ. 

ɂɡ ɱɢɫɥɚ ɫɬɪɚɧ ɩɨɫɬɫɨɜɟɬɫɤɨɝɨ ɩɪɨɫɬɪɚɧɫɬɜɚ ɧɚɢɛɨɥɟɟ ɭɫɩɟɲɧɨɣ ɩɨ 
ɪɚɡɜɢɬɢɸ ɪɵɧɤɚ ɥɢɡɢɧɝɚ ɫ ɩɨɡɢɰɢɣ ɨɛɧɨɜɥɟɧɢɹ ɨɫɧɨɜɧɵɯ ɮɨɧɞɨɜ ɹɜɥɹɟɬɫɹ 
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ɷɤɨɧɨɦɢɤɚ Ɋɟɫɩɭɛɥɢɤɢ Ȼɟɥɚɪɭɫɶ. Ⱦɚɧɧɵɟ ɬɚɛɥ. 3 ɨɬɪɚɠɚɸɬ ɩɨɡɢɬɢɜɧɭɸ 
ɞɢɧɚɦɢɤɭ ɷɬɨɝɨ ɩɪɨɰɟɫɫɚ, ɨɛɨɡɧɚɱɢɜɲɭɸɫɹ ɟɳɟ ɜɧɚɱɚɥɟ 2000-ɯ ɝɝ.     

ɉɨ ɦɧɟɧɢɸ ɷɤɫɩɟɪɬɨɜ Ɋɟɫɩɭɛɥɢɤɢ Ȼɟɥɚɪɭɫɶ ɨɰɟɧɤɚ ɪɵɧɤɚ ɩɨ ɩɨɤɚɡɚɬɟɥɸ 
ɫɬɨɢɦɨɫɬɢ ɩɟɪɟɞɚɧɧɨɝɨ ɜ ɥɢɡɢɧɝ ɢɦɭɳɟɫɬɜɚ ɧɟ ɹɜɥɹɟɬɫɹ ɨɩɬɢɦɚɥɶɧɨɣ, ɬ.ɤ. ɜ 
ɦɢɪɟ ɨɛɳɟɩɪɢɧɹɬɵɦ ɩɨɤɚɡɚɬɟɥɟɦ ɪɚɡɜɢɬɢɹ ɪɵɧɤɚ ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ ɹɜɥɹɟɬɫɹ 
ɨɛɴɟɦ ɧɨɜɨɝɨ ɛɢɡɧɟɫɚ (ɢɥɢ ɫɨɜɨɤɭɩɧɚɹ ɫɬɨɢɦɨɫɬɶ ɡɚɤɥɸɱɟɧɧɵɯ ɥɢɡɢɧɝɨɜɵɯ 
ɞɨɝɨɜɨɪɨɜ) [13]. 

Ɍɚɛɥɢɰɚ 3  
Ʌɢɡɢɧɝ ɜ ɨɛɧɨɜɥɟɧɢɢ ɨɫɧɨɜɧɵɯ ɮɨɧɞɨɜ Ɋɟɫɩɭɛɥɢɤɢ Ȼɟɥɚɪɭɫɶ [12] 

 
 

ɋɩɟɰɢɚɥɢɫɬɵ ɨɬɦɟɱɚɸɬ, ɱɬɨ ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ ɛɟɥɨɪɭɫɫɤɨɝɨ ɪɵɧɤɚ 
ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ ɩɨɫɥɟ ɮɢɧɚɧɫɨɜɨɝɨ ɤɪɢɡɢɫɚ 2007-2008 ɝɝ. ɩɪɨɢɡɨɲɥɨ ɪɚɧɶɲɟ 
ɪɵɧɤɨɜ ɊɎ ɢ Ɂɚɩɚɞɧɨɣ ȿɜɪɨɩɵ (ɪɢɫ. 3).  

 
Ɋɢɫɭɧɨɤ 3 - ɋɬɪɭɤɬɭɪɚ ɪɵɧɤɚ ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ Ȼɟɥɚɪɭɫɢ ɩɨ ɜɢɞɚɦ ɨɛɴɟɤɬɚ 

ɥɢɡɢɧɝɚ ɡɚ ɩɟɪɢɨɞ 1996-2010 ɝɝ. [12]. 

 

ɇɚɢɛɨɥɟɟ ɜɨɫɬɪɟɛɨɜɚɧɧɵɦɢ ɨɛɴɟɤɬɚɦɢ ɥɢɡɢɧɝɚ ɛɵɥɢ ɢ ɨɫɬɚɥɢɫɶ ɜ 2010 
ɝɨɞɭ ɦɚɲɢɧɵ ɢ ɨɛɨɪɭɞɨɜɚɧɢɟ. ɉɪɢ ɷɬɨɦ ɢɯ ɞɨɥɹ ɜ ɨɛɳɟɣ ɫɬɨɢɦɨɫɬɢ ɨɛɴɟɤɬɨɜ 
ɥɢɡɢɧɝɚ ɫɨɤɪɚɬɢɥɚɫɶ ɞɨ 48,6% (ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 55,6% ɜ 2009ɝ.). ɉɨɫɥɟ 
ɫɬɪɟɦɢɬɟɥɶɧɨɝɨ ɫɨɤɪɚɳɟɧɢɹ ɞɨɥɢ ɬɪɚɧɫɩɨɪɬɧɵɯ ɫɪɟɞɫɬɜ ɜ 2008-2009 ɝɝ. (ɫ 48% 
ɜ 2007 ɝ. ɞɨ 25% ɜ 2009 ɝ.) ɜ 2010 ɝ. ɩɪɨɢɡɨɲɥɨ ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ ɢɯ ɞɨɥɢ ɞɨ 
ɛɨɥɟɟ 40%. ɉɨ ɨɬɞɟɥɶɧɵɦ ɜɢɞɚɦ ɥɢɡɢɧɝɚ ɧɟɨɛɯɨɞɢɦɨ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɫ ɜɵɯɨɞɨɦ 
ɍɤɚɡɚ ɉɪɟɡɢɞɟɧɬɚ Ɋɟɫɩɭɛɥɢɤɢ Ȼɟɥɚɪɭɫɶ ɨɬ 24 ɫɟɧɬɹɛɪɹ 2009 ɝɨɞɚ №465 «Ɉ 
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ɧɟɤɨɬɨɪɵɯ ɜɨɩɪɨɫɚɯ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɹ ɥɢɡɢɧɝɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ Ɋɟɫɩɭɛɥɢɤɟ 
Ȼɟɥɚɪɭɫɶ» ɩɨɱɬɢ ɜ 20 ɪɚɡ ɭɜɟɥɢɱɢɥɫɹ ɨɛɴɟɦ ɞɨɝɨɜɨɪɨɜ «ɷɤɫɩɨɪɬɧɨɝɨ» ɥɢɡɢɧɝɚ. 

ȼ ɬɨ ɠɟ ɜɪɟɦɹ, ɨɛɴɟɦ ɨɩɟɪɚɬɢɜɧɨɝɨ ɥɢɡɢɧɝɚ ɨɫɬɚɟɬɫɹ ɧɚ ɭɪɨɜɧɟ 1% 
ɥɢɡɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɹ, ɱɬɨ ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ ɨɛ ɨɬɫɭɬɫɬɜɢɢ ɜ ɫɬɪɚɧɟ ɡɚɤɨɧɨɞɚ-

ɬɟɥɶɧɵɯ ɩɪɟɞɩɨɫɵɥɨɤ ɞɥɹ ɪɚɡɜɢɬɢɹ ɷɬɨɝɨ ɩɟɪɫɩɟɤɬɢɜɧɨɝɨ ɜɢɞɚ ɥɢɡɢɧɝɚ, ɚ ɬɚɤɠɟ 
ɨ ɩɪɨɞɨɥɠɚɸɳɟɦɫɹ ɨɬɫɬɚɜɚɧɢɢ ɨɬɟɱɟɫɬɜɟɧɧɨɝɨ ɪɵɧɤɚ ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ ɜ 
ɤɚɱɟɫɬɜɟɧɧɨɦ ɪɚɡɜɢɬɢɢ ɨɬ ɪɚɡɜɢɬɵɯ ɫɬɪɚɧ, ɝɞɟ ɷɬɨɬ ɜɢɞ ɥɢɡɢɧɝɚ ɡɚɧɢɦɚɟɬ 
ɨɫɧɨɜɧɨɣ ɫɟɝɦɟɧɬ ɪɵɧɤɚ (ɫɨɫɬɚɜɥɹɹ ɞɨ 70% ɫɬɨɢɦɨɫɬɢ ɜɫɟɯ ɥɢɡɢɧɝɨɜɵɯ 
ɨɩɟɪɚɰɢɣ). ȼ ɧɚɫɬɨɹɳɢɣ ɦɨɦɟɧɬ ɪɚɡɜɢɬɢɟ ɨɩɟɪɚɬɢɜɧɨɝɨ ɥɢɡɢɧɝɚ ɫɞɟɪɠɢɜɚɟɬɫɹ 

ɧɨɪɦɚɦɢ ɞɟɣɫɬɜɭɸɳɟɝɨ Ƚɪɚɠɞɚɧɫɤɨɝɨ ɤɨɞɟɤɫɚ [14]. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɜ ɰɟɥɨɦ ɦɨɠɧɨ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɛɟɥɨɪɭɫɫɤɢɣ ɪɵɧɨɤ 
ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ ɩɪɟɨɞɨɥɟɥ ɤɪɢɡɢɫɧɵɟ ɹɜɥɟɧɢɹ ɢ ɜɟɪɧɭɥɫɹ ɤ ɞɢɧɚɦɢɱɧɨɦɭ 
ɪɚɡɜɢɬɢɸ, ɧɚɛɥɸɞɚɜɲɟɦɭɫɹ ɜ ɬɟɱɟɧɢɟ 2000-ɯ ɝɝ. 

ɍɫɩɟɯ ɢɫɫɥɟɞɨɜɚɧɢɹ ɩɪɨɛɥɟɦɵ ɧɚ ɦɚɤɪɨɭɪɨɜɧɟ ɨɩɪɟɞɟɥɹɟɬɫɹ ɧɚɥɢɱɢɟɦ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɢɧɮɨɪɦɚɰɢɢ ɢ ɜ ɞɚɧɧɨɦ ɫɥɭɱɚɟ – ɫɬɚɬɢɫɬɢɱɟɫɤɨɣ ɨɬɱɟɬɧɨɫɬɢ.  
ȼ ɱɚɫɬɢ ɥɢɡɢɧɝɚ ɫɥɟɞɭɟɬ ɨɬɦɟɬɢɬɶ ɪɹɞ ɨɫɨɛɟɧɧɨɫɬɟɣ. ȼɨ-ɩɟɪɜɵɯ, ɜ ɫɨɜɪɟɦɟɧɧɨɣ 
ɦɢɪɨɜɨɣ ɫɬɚɬɢɫɬɢɤɟ ɫɥɨɠɢɥɚɫɶ ɬɟɧɞɟɧɰɢɹ, ɨɬɪɚɠɚɸɳɚɹ   ɨɛɳɭɸ ɞɢɧɚɦɢɤɭ 
ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ ɢɫɤɥɸɱɢɬɟɥɶɧɨ ɤɚɤ ɨɞɧɨɣ ɢɡ ɫɮɟɪ ɮɢɧɚɧɫɨɜɵɯ ɭɫɥɭɝ. Ɍɨ ɟɫɬɶ 
ɚɧɚɥɢɡ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɥɢɡɢɧɝɚ ɜɟɞɟɬɫɹ ɫ ɩɨɡɢɰɢɣ ɫɚɦɨɫɬɨɹɬɟɥɶɧɨɝɨ ɪɵɧɤɚ ɭɫɥɭɝ 
ɢɫɤɥɸɱɢɬɟɥɶɧɨ ɤɚɤ ɛɢɡɧɟɫɚ, ɬ.ɟ. ɪɨɫɬɚ ɨɛɴɟɦɨɜ ɛɢɡɧɟɫɚ. ɋɨɝɥɚɫɧɨ ɦɢɪɨɜɨɣ 
ɫɬɚɬɢɫɬɢɤɟ ɨɛɳɟɩɪɢɧɹɬɵɦ ɩɨɤɚɡɚɬɟɥɟɦ ɪɚɡɜɢɬɢɹ ɪɵɧɤɚ ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ 
ɹɜɥɹɟɬɫɹ «ɨɛɴɟɦ ɧɨɜɨɝɨ ɛɢɡɧɟɫɚ», ɬ.ɟ. ɫɨɜɨɤɭɩɧɚɹ ɫɬɨɢɦɨɫɬɶ ɡɚɤɥɸɱɟɧɧɵɯ 
ɥɢɡɢɧɝɨɜɵɯ ɞɨɝɨɜɨɪɨɜ. ɇɨ ɛɢɡɧɟɫ – ɷɬɨ ɩɪɢɛɵɥɶ ɢ ɠɟɥɚɬɟɥɶɧɨ ɩɨɥɭɱɟɧɧɚɹ 
ɛɨɥɟɟ ɥɟɝɤɢɦ ɩɭɬɟɦ. Ⱥ ɫ ɩɨɡɢɰɢɣ ɪɟɲɟɧɢɹ ɩɪɢɨɪɢɬɟɬɧɵɯ ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɢɯ 
ɡɚɞɚɱ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ ɦɚɫɲɬɚɛɚ, ɤ ɤɨɬɨɪɵɦ ɦɨɠɧɨ ɨɬɧɟɫɬɢ ɨɛɧɨɜɥɟɧɢɟ 
ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɣ ɛɚɡɵ ɤɚɤ ɨɫɧɨɜɵ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɨɫɬɚ, ɤ ɫɨɠɚɥɟɧɢɸ, ɬɚɤɢɟ 
ɚɤɰɟɧɬɵ ɜ ɧɚɰɢɨɧɚɥɶɧɨɣ ɫɬɚɬɢɫɬɢɤɟ – ɨɬɫɭɬɫɬɜɭɸɬ. Ʉɨɧɟɱɧɨ, ɞɥɹ ɪɚɡɜɢɬɵɯ 
ɫɬɪɚɧ ɬɚɤɨɣ ɩɨɞɯɨɞ ɜɩɨɥɧɟ ɩɪɢɟɦɥɟɦ, ɬɚɤ ɤɚɤ ɭ ɧɢɯ ɩɪɨɰɟɫɫɵ ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɝɨ 
ɨɛɧɨɜɥɟɧɢɹ ɧɚɯɨɞɹɬɫɹ ɧɚ ɞɨɫɬɚɬɨɱɧɨɦ ɭɪɨɜɧɟ. ȼ ɬɨɠɟ ɜɪɟɦɹ ɞɥɹ 
ɪɚɡɜɢɜɚɸɳɢɯɫɹ ɫɬɪɚɧ (Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɢ ɜ ɍɤɪɚɢɧɟ, Ȼɟɥɚɪɭɫɢ ɢ ɞɪɭɝɢɯ) 
ɷɬɨ ɤɚɤ ɬɟɪɚɩɢɹ, ɤɚɤ ɥɟɤɚɪɫɬɜɨ, ɤɨɬɨɪɨɟ ɧɟɨɛɯɨɞɢɦɨ ɢ ɩɨɤɚɡɚɧɨ ɤɚɤ ɥɟɤɚɪɫɬɜɨ 
ɛɨɥɶɧɨɦɭ ɜɨ ɜɪɟɦɹ ɛɨɥɟɡɧɢ – ɤɪɢɡɢɫɚ - ɜ ɫɜɹɡɢ ɫ ɧɟɯɜɚɬɤɨɣ ɫɨɛɫɬɜɟɧɧɵɯ 
ɮɢɧɚɧɫɨɜɵɯ ɪɟɫɭɪɫɨɜ. ɋɥɟɞɨɜɚɥɨ ɛɵ ɩɪɢɡɧɚɬɶ, ɱɬɨ ɢ ɫɬɚɬɢɫɬɢɱɟɫɤɚɹ ɨɬɱɟɬɧɨɫɬɶ 
ɜ ɷɬɢɯ ɫɬɪɚɧɚɯ ɞɨɥɠɧɚ ɛɵɬɶ ɨɪɢɟɧɬɢɪɨɜɚɧɚ ɧɚ ɪɟɡɭɥɶɬɚɬɵ ɢɫɩɨɥɶɡɨɜɚɧɢɹ 
ɞɚɧɧɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɢ ɜɫɟɯ ɟɝɨ ɩɪɟɢɦɭɳɟɫɬɜ ɢɦɟɧɧɨ ɞɥɹ 
ɪɟɲɟɧɢɹ ɩɪɢɨɪɢɬɟɬɧɨɣ, ɫɬɪɚɬɟɝɢɱɟɫɤɨɣ ɡɚɞɚɱɢ - ɨɛɧɨɜɥɟɧɢɹ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɝɨ 
ɩɨɬɟɧɰɢɚɥɚ. ȼɨ- ɜɬɨɪɵɯ, ɢɫɫɥɟɞɨɜɚɧɢɟ ɩɨɤɚɡɚɥɨ, ɱɬɨ, ɧɟɫɦɨɬɪɹ ɧɚ ɡɧɚɱɢɬɟɥɶɧɨɟ 
ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɟ ɢ ɪɚɡɜɢɬɢɟ ɫɮɟɪɵ ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ, ɜ ɦɢɪɨɜɨɣ ɢ ɜ 
ɧɚɰɢɨɧɚɥɶɧɨɣ ɫɬɚɬɢɫɬɢɤɟ ɨɬɫɭɬɫɬɜɭɟɬ ɪɚɡɛɢɜɤɚ ɢɧɮɨɪɦɚɰɢɢ ɩɨ ɨɛɴɟɦɭ 
ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ ɢ ɬɢɩɭ ɩɪɟɞɦɟɬɨɜ ɥɢɡɢɧɝɚ ɜ ɪɚɡɪɟɡɟ ɨɬɪɚɫɥɟɣ, ɢɫɩɨɥɶɡɭɸɳɢɯ 
ɥɢɡɢɧɝ, ɱɬɨ ɡɧɚɱɢɬɟɥɶɧɨ ɡɚɬɪɭɞɧɹɟɬ ɨɰɟɧɢɬɶ ɤɚɱɟɫɬɜɟɧɧɵɟ ɪɟɡɭɥɶɬɚɬɵ 
ɥɢɡɢɧɝɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ.  

Ʉɪɨɦɟ ɬɨɝɨ, ɱɬɨ ɦɵ ɜɢɞɢɦ ɜ ɫɬɚɬɢɫɬɢɤɟ ɷɬɢɯ ɫɬɪɚɧ? Ɇɵ ɜɢɞɢɦ, ɱɬɨ 
ɨɛɴɟɦɵ ɥɢɡɢɧɝɨɜɵɯ ɨɩɟɪɚɰɢɣ ɧɟɩɪɟɪɵɜɧɨ ɪɚɫɬɭɬ, ɚɜɬɨɪɵ ɫɬɚɬɢɫɬɢɱɟɫɤɢɯ 
ɨɬɱɟɬɨɜ ɢ ɧɚɭɱɧɵɯ ɫɬɚɬɟɣ ɪɚɩɨɪɬɭɸɬ ɨ ɜɵɫɨɤɢɯ ɬɟɦɩɚɯ ɪɨɫɬɚ ɨɛɴɟɦɨɜ 
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ɥɢɡɢɧɝɨɜɵɯ ɭɫɥɭɝ, ɤɨɬɨɪɵɟ ɹɤɨɛɵ ɩɪɟɜɵɲɚɸɬ ɬɟɦɩɵ ɪɨɫɬɚ ɜ ɪɚɡɜɢɬɵɯ ɫɬɪɚɧɚɯ 
[15]. ɇɨ ɬɚɤɢɟ ɜɵɜɨɞɵ ɜɪɹɞ ɥɢ ɦɨɠɧɨ ɫɱɢɬɚɬɶ ɤɨɪɪɟɤɬɧɵɦɢ. ȼɨ-ɩɟɪɜɵɯ, ɜ ɱɚɫɬɢ 
ɬɟɦɩɨɜ: ɩɨɫɬɫɨɰɢɚɥɢɫɬɢɱɟɫɤɢɟ ɫɬɪɚɧɵ ɧɚɱɚɥɢ ɩɪɚɤɬɢɱɟɫɤɢ «ɫ ɧɭɥɹ», ɜ ɬɨ ɜɪɟɦɹ 
ɤɚɤ ɪɚɡɜɢɬɵɟ ɫɬɚɛɢɥɶɧɨ ɢɫɩɨɥɶɡɭɸɬ ɞɚɧɧɵɣ ɢɧɫɬɪɭɦɟɧɬ, ɩɨ ɦɟɧɶɲɟɣ ɦɟɪɟ, 
ɩɨɥɜɟɤɚ. ɂ, ɜɨ-ɜɬɨɪɵɯ, ɞɚɜɚɣɬɟ ɩɨɫɦɨɬɪɢɦ, ɜ ɤɚɤɢɯ ɫɟɤɬɨɪɚɯ ɷɤɨɧɨɦɢɤɢ 
ɩɪɨɢɫɯɨɞɢɬ ɷɬɨɬ «ɩɪɨɪɵɜ»? Ɉɤɚɡɵɜɚɟɬɫɹ, «ɩɪɨɪɵɜ» ɜ ɥɢɡɢɧɝɟ ɤɚɫɚɟɬɫɹ 
ɥɟɝɤɨɜɵɯ ɚɜɬɨɦɨɛɢɥɟɣ, ɱɬɨ ɧɟɥɶɡɹ ɩɪɢɡɧɚɬɶ ɚɤɬɭɚɥɶɧɵɦ ɫ ɬɨɱɤɢ ɡɪɟɧɢɹ 
ɤɨɪɟɧɧɨɝɨ ɨɛɧɨɜɥɟɧɢɹ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɣ ɛɚɡɵ ɪɟɚɥɶɧɨɝɨ ɫɟɤɬɨɪɚ ɷɤɨɧɨɦɤɢ. 

ȼɵɜɨɞɵ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɧɚ ɨɫɧɨɜɟ ɫɪɚɜɧɟɧɢɹ ɷɬɢɯ ɩɪɨɰɟɫɫɨɜ ɜ ɪɚɡɜɢɬɵɯ 
ɢ ɪɚɡɜɢɜɚɸɳɢɯɫɹ ɫɬɪɚɧɚɯ ɦɵ ɜɢɞɢɦ, ɱɬɨ, ɧɟɫɦɨɬɪɹ ɧɚ ɛɨɥɟɟ ɜɵɫɨɤɢɣ ɭɪɨɜɟɧɶ 
ɷɤɨɧɨɦɢɤ, ɷɬɢ ɫɬɪɚɧɵ ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨ ɪɚɡɜɢɜɚɸɬ ɫɜɨɣ ɪɵɧɨɤ ɥɢɡɢɧɝɨɜɵɯ 
ɭɫɥɭɝ, ɚɤɬɢɜɧɨ ɧɚɪɚɳɢɜɚɹ ɨɛɴɟɦɵ ɥɢɡɢɧɝɨɜɵɯ ɨɩɟɪɚɰɢɣ, ɜɨɜɥɟɤɚɹ ɜɫɟ ɛɨɥɶɲɟ 
ɪɟɫɭɪɫɨɜ ɜ ɨɛɧɨɜɥɟɧɢɟ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɣ ɛɚɡɵ. Ɉɧɢ ɫɨɡɞɚɸɬ ɜɫɟ ɛɨɥɟɟ 
ɛɥɚɝɨɩɪɢɹɬɧɵɟ ɭɫɥɨɜɢɹ ɞɥɹ ɪɟɚɥɢɡɚɰɢɢ ɫɢɫɬɟɦɧɵɯ ɩɪɟɢɦɭɳɟɫɬɜ ɞɚɧɧɨɝɨ 
ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ.  Ⱦɥɹ ɩɨɫɬɫɨɰɢɚɥɢɫɬɢɱɟɫɤɢɯ ɫɬɪɚɧ ɧɚɢɛɨɥɟɟ ɛɥɢɡɨɤ 
ɨɩɵɬ Ʉɢɬɚɹ. ɄɇɊ ɞɟɦɨɧɫɬɪɢɪɭɟɬ ɭɫɩɟɲɧɵɟ ɪɟɡɭɥɶɬɚɬɵ ɩɪɢɦɟɧɟɧɢɟ ɞɚɧɧɨɝɨ 
ɢɧɫɬɪɭɦɟɧɬɚ ɜ ɰɟɥɹɯ ɨɛɧɨɜɥɟɧɢɹ ɢ ɫɨɡɞɚɧɢɹ ɧɨɜɨɝɨ ɫɨɜɪɟɦɟɧɧɨɝɨ 
ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɝɨ ɩɨɬɟɧɰɢɚɥɚ ɞɥɹ ɞɚɥɶɧɟɣɲɟɝɨ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɨɫɬɚ ɢ 
ɪɚɡɜɢɬɢɹ. ɂ ɜ ɩɟɪɜɭɸ ɨɱɟɪɟɞɶ, ɛɥɚɝɨɞɚɪɹ ɩɟɪɜɨɫɬɟɩɟɧɧɨɣ ɪɨɥɢ ɝɨɫɭɞɚɪɫɬɜɚ ɜ 
ɷɬɨɦ ɩɪɨɰɟɫɫɟ. ɉɪɟɠɞɟ ɜɫɟɝɨ, ɩɪɢɡɧɚɧɢɟ ɝɨɫɭɞɚɪɫɬɜɨɦ ɷɮɮɟɤɬɢɜɧɨɫɬɢ 
ɩɪɟɢɦɭɳɟɫɬɜ ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ ɥɢɡɢɧɝɚ ɩɨɡɜɨɥɢɥɨ ɫɮɨɪɦɢɪɨɜɚɬɶ ɷɮɮɟɤɬɢɜɧɭɸ 
ɝɨɫɭɞɚɪɫɬɜɟɧɧɭɸ ɩɨɥɢɬɢɤɭ ɩɨɞɞɟɪɠɤɢ ɩɪɢɦɟɧɟɧɢɹ ɞɚɧɧɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ.   
Ɋɨɫɫɢɣɫɤɨɦɭ ɪɵɧɤɭ ɥɢɡɢɧɝɚ ɧɟɨɛɯɨɞɢɦɨ ɪɚɡɜɢɬɢɟ ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ 
ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ. Ⱦɥɹ ɷɬɨɝɨ ɧɟɨɛɯɨɞɢɦɵ ɭɫɢɥɢɹ ɜɫɟɯ ɭɱɚɫɬɧɢɤɨɜ ɪɵɧɤɚ 
ɥɢɡɢɧɝɚ. ɉɨɤɚ ɭɫɢɥɢɹ ɩɨ ɪɚɡɜɢɬɢɸ ɥɢɡɢɧɝɨɜɨɣ ɤɭɥɶɬɭɪɵ ɜ Ɋɨɫɫɢɢ, ɯɨɬɶ ɢ 
ɫɭɳɟɫɬɜɭɸɬ, ɧɨ ɩɪɟɞɟɥɶɧɨ ɪɚɡɨɛɳɟɧɵ. 
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ɇȿɈȾɇɈɊɈȾɇɈɋɌɖ ɗɄɈɇɈɆɂɑȿɋɄɈȽɈ ɉɊɈɋɌɊȺɇɋɌȼȺ: 
ɎȺɄɌɈɊɕ ȼɅɂəɇɂə 

  

 Ⱥ. ȼ. Ⱥɡɚɪɨɜɚ, ɦɚɝɢɫɬɪ 
Ƚɍ «ɂɧɫɬɢɬɭɬ ɗɤɨɧɨɦɢɱɟɫɤɢɯ 
ɢɫɫɥɟɞɨɜɚɧɢɣ», ɝ. Ⱦɨɧɟɰɤ, ȾɇɊ  

Ⱥɧɧɨɬɚɰɢɹ. ȼ ɫɬɚɬɶɟ ɪɚɫɫɦɨɬɪɟɧɵ ɫɬɪɭɤɬɭɪɧɵɟ ɷɥɟɦɟɧɬɵ ɢ ɤɥɸɱɟɜɵɟ 
ɫɜɨɣɫɬɜɚ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɩɪɨɫɬɪɚɧɫɬɜɚ. ȼɵɹɜɥɟɧɵ ɜɧɭɬɪɟɧɧɢɟ ɢ ɜɧɟɲɧɢɟ 
ɮɚɤɬɨɪɵ ɜɥɢɹɧɢɹ ɧɚ ɨɫɧɨɜɧɵɟ ɩɪɢɡɧɚɤɢ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɩɪɨɫɬɪɚɧɫɬɜɚ, 
ɤɨɬɨɪɵɟ ɞɨɥɠɧɵ ɫɬɚɬɶ ɞɜɢɠɭɳɟɣ ɫɢɥɨɣ ɩɪɟɨɞɨɥɟɧɢɹ ɟɝɨ ɧɟɨɞɧɨɪɨɞɧɨɫɬɢ.  

Ʉɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɷɤɨɧɨɦɢɱɟɫɤɨɟ ɩɪɨɫɬɪɚɧɫɬɜɨ, ɧɟɨɞɧɨɪɨɞɧɨɫɬɶ, 
ɩɥɨɬɧɨɫɬɶ, ɜɦɟɫɬɢɦɨɫɬɶ, ɫɜɹɡɚɧɧɨɫɬɶ, ɮɚɤɬɨɪɵ ɜɥɢɹɧɢɹ. 

 

Summary. The article considers the structural elements and key properties of 

the economic space. Internal and external factors of influence on the basic 

characteristics of economic space, which should be the driving force to overcome its 

heterogeneity are identified. 

Key words: economic space, heterogeneity, density, capacity, connectivity, 

factors of influence. 

 

ɉɨɫɬɚɜɤɚ ɩɪɨɛɥɟɦɵ. ɉɪɨɛɥɟɦɚɬɢɤɚ ɮɨɪɦɢɪɨɜɚɧɢɹ ɟɞɢɧɨɝɨ 
ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɩɪɨɫɬɪɚɧɫɬɜɚ ɫɟɣɱɚɫ ɫɬɨɢɬ ɨɫɬɪɨ ɤɚɤ ɧɢɤɨɝɞɚ, ɬɚɤ ɤɚɤ 
ɩɪɨɫɬɪɚɧɫɬɜɟɧɧɵɟ ɩɪɨɛɥɟɦɵ ɨɬɪɚɠɚɸɬɫɹ ɜ ɝɪɨɦɚɞɧɵɯ ɜɧɭɬɪɟɧɧɢɯ ɤɨɧɬɪɚɫɬɚɯ, 


