MMWUPOBASI BAJTIOTHASI CUCTEMA
1. Cooeporcanue u cmpykmypa mupoeoti éanommoti cucmemvlt (MBC).

2. OcHoeuvie smanwi 360moyuu MBC.
3. Buowvt u cmpyxkmypa anomHsix poiHKoS.
Bamornaa cucrema (BC) — 310 (opmMa opraHMzalii ¥ PEryJMpOBaHMs BaITIOTHBIX

OTHOLLIECHUM, 3aKPEIJICHHbIX HAIIMOHAIBHBIM 3aKOHONATENIbCTBOM M MEXKTyHAPOIHBIMU
COIVIAILIEHUSIMH.
B ocnoBe MBC nexut pazButHe MexTyHapOIHbIX BATIOTHBIX oTHOIIeHH (MBO).

MBO — 3710 OTHOIIEHHS MEXKIY CyObEeKTaMU MUPOBOTO, CBS3aHHBIE C HCIIOJIb30BAHUEM
BAIIOTHI B X (PMHAHCOBO-XO35IUCTBEHHOM IESITEIbHOCTH.

CymectyeT TpH ypoBHsi BC, neiicTByroiiieii B MUPOBOM COOOITIECTBE:

| — HauunoHanbHbI (HBC);

Il— mupoBoit (MBC);

[II— mexayHnaponnbiii (peruonansubiit) (M(P)BC).

HALIMOHAJIGHASI BAJIIOTHASI CMCTEMA — COCTaBHasl 4acTb JIAHHOW CUCTEMBI CTpaHbI,
KOTOpasi 3aKpeIyieHa HAMOHAIbHBIM 3aKOHOIATEILCTBOM C YYETOM HOPM MEXAYHApOIHOTO
npaBa.

Ocnognvie ghynkyuu HBC:

1. ®opMupoBaHKe MEXaHU3MOB B3aUMOZCHUCTBHUS HAIMOHAIBHBIX U MUPOBBIX JICHET:

*  cnoco0 UX KOHBEPTUPYEMOCTH;

*  KOTHPOBKA;

*  PeryJupOBaHHE BAJIFOTHBIX KypCOB.

2. GOpMUpOBaHME W WCTIOIB30BAHME MEKTyHAPOIHOM JIMKBUIHOCTA (JIMKBUIHBIE — 3TO
JICHE)KHBIC CpEJCTBA, LIEHHbIE Oymary, KOTOpble MOIYT HCIOJIb30BaTbCs I MOTalleHHs
JIONITOBBIX 00S13aTEIIHCTB).

3. ®OpMHUPOBAHUE 30JI0TO-BAIFOTHOIO 3aI1aca CTPaHBbI.

4. @OPMHUPOBAHUE KPEAUTHBIX PECYPCOB.

Opeanvl HBC:

1) OaHKOBCKHE U KPEAUTHO-(DUHAHCOBBIE YUPEIKICHHUS;

2) OUpXKH;

3) crienUalibHbIe OPraHbl BaJJIOTHOI'O KOHTPOJIS;

4) 4YaCTHbIE KOMMEPUYECKHE NHCTUTYTHI.

MHUPOBAS BAJIKOTHASI CUCTEMA — 310 dopma opranmzanmu MBO, kotopas
3aKpeIuIsIeTCS MEXTOCYITapCTBEHHBIMU COTJIAIIICHUSIMU.

OcHosmvie ghynkyuu MBC:

1. @OpMUPOBAaHME MEXIYHAPOIAHBIX JIMKBUIHBIX PECYpPCOB (30JI0TO M IUIATEKHBIE
CpeACTBa).

2. ObecrnieueHne NEHCTBYSI MEXaHM3MA PETYITMPOBAHMSI BATIOTHBIX KYPCOB.

3. OGecnieueHre (PyHKIIMOHUPOBAHHUS BAJTFOTHBIX PHIHKOB U PHIHKOB 30JI0TA.

4. PazBuTHe MeXTyHapOIHOIO KPEAUTOBAHUS U MEXKTYHAPOIHBIX PaCUETOB.

Ocnoenwie opearnvt MBC:

1) MEXITyHapOJIHbIE BATIOTHBIE Opranu3aimu (Hanpumep, MBD);

2) MeXITyHapoIHbie OaHKOBCKUE yupeskaeHus (Hanpumep, MBPP).

MEXIYHAPOJIHASA (PETUOHAJIBHAS) BAJIIOTHAA CUCTEMA - 310
JIOrOBOPHO-TIpaBoBasi (hopMa OpraHM3alMy BaJIOTHBIX OTHOLICHWHA MEXKITy TPYMIOW CTpaH



(EBponeiickast BC nauana aelictBoBars B 1979 ).
Ocnosnvie gynxyuu M(P)BC (1a npumepe EBponeiickoit BC):
1.OpMHUPOBAHUE U UCTIOIB30BAHUE MEKYHAPOTHOM JEHEXKHON €AMHUIIBI — DBPO.
2.Pa3zpaboTka W 3aKperuieHMe Mep IO PETYIMPOBAHUIO BATIOTHBIX OTHOIICHHWH B
WHTETPAIHOHHOM OOBETUHEHUH.
3.Ilognepxanue B3anmocsszeir HBC u MBC.
4. CornacoBaHHe peKUMa PETYTMPOBAHUS BATIOTHBIX KYPCOB.
Ocnosnwie opearvl M(P)BC:
1) MEXKITyHapOHbIE BAITIOTHBIE (DOH/IBI;
2) MEXIIyHApOIHbIE  KPEIUTHO-pAcYETHbIE  y4pexIeHus  (eBpomeiickuii  OaHK
pexoHcTpykiuu u pa3sutus (EBPP)).

Hayuonanvnas eanroma — 310 neHex Has €AUHUIA JAHHOW CTPAHBI.

Hnocmpannas eamoma — 5T0 JEHEKHBIE 3HAKU, a TAKKE KPEAUTHBIC W TUIATEKHBIC
CPEICTBA, BBIPAKCHHBIC B WHOCTPAHHOW JICHEHOW EIUHUIIC, KOTOPBIE WCIIONB3YIOTCS B
MEKTyHAPOIHBIX pacyeTax.

Medicoynapoonas eanoma — 3T0 IEHEXKHas pacyeTHas €MHULIA, JIaTEKHbIE CPE/ICTBA,
KOTOpBIC KOJJICKTUBHO CO3/IaHBI U MCTIONB3YIOTCS CTPAHAMU B paMKaX MHUPOBOTO COOOIIIECTBA
WJTH €TO OT/IETIbHBIX PETHOHOB.

OcHosHbie 8UObL MENHCOYHAPOOHOU BATIIOMbL:

1) CJIP — crnienmanbHbIe MpaBa 3aMMCTBOBAHHMS, KOTOpbIC MprMeHsroTcs B MBD.
D10 Oe3HAMYHbIC JICHESKHBIC E€IMHUIBI, KOTOpbIE HAXOAATCS HA PACYETHBIX CUETax
rocynapcTB—usieHoB MBO;

2) OBpOo — JCHEXKHAs pErvuoHaNbHAs €IWHHUIA, KOTOpas MPUMEHSETCS B
EBponetickom Coro3e.
2. Bamoma — 3T0 JEHEXHbIE 3HAKM MHOCTPAHHBIX TOCYAApPCTBYH MEXKITyHApPOIHBIE

(pernoHaIbHBIC) ICHEKHBIE PACUCTHBIC CTUHUIIBI.

CKB — Bamora, KOTopasi CBO0OOTHO U B HEOTPAHMYEHHOM KOJIMYECTBE OOMEHHBAETCS Ha
JPyTYie€ THOCTPAHHBIE BATIOTHL. B HacTosIee BpemMs HalmoHapHas BaimoTra 132 ctpan mupa
apisercst CKB.

Yacmuyno rKomeepmupyemas eamoma — HaUUMOHAbHAs BaJIOTa CTpaH, IJIe
MIPUMEHSIIOTCS BAJIIOTHBIC OTPAaHUYEHUS JUISl OINPENENICHHBIX JepiKareliell BaIOTHI U IO
OTJICJTLHBIM BUIaM 0OMeHHBIX oreparuil. [Tpumenenne 4KB xapakTepHo 151 OOIbIIMHCTBA
Pa3BUBAIOIIUXCS FOCYIAPCTB.

3amkHymas  (HeKkoHéepmupyemas) 6amoma — HAUMOHAIBHAS —BAIOTa, KOTOpas
(GYHKIIMOHUpPYET TOJMBKO B Tpelesax OJHOW CTpaHbl M HEe OOMEHHMBAETCS Ha JIpyrve
WHOCTPAHHbIE BAJIOTHI.

Pesepenaa eamoma — 310 Hanbonee crabunmbHasi CKB, B KOTOpOil OCYIIECTBIISIOTCS
MEXIYHAPOJHbIE PACYEThl U KPEOUTHI, a TAKXKE HAIMOHAIbHBIE KpPEIUTHO-ICHEKHbIC
Cpe/CTBa BEAYIINX CTPaH MUPOBOU TOPTOBIIH.

Buowi pesepsrori samomoi:

1) nomtap CIIA;

2) SITOHCKAS MI€HA,

3) 3BPO;

4) AHIIMICKUNA (DYHT CTEpIIMHIOB,

5) IIBEHIIapcKuii hpaHK.



Bamora obnamaer CBOMCTBOM KOHBEPTUPYEMOCTH, T. €. OOpaTUMOCTH Ha JpyTue
JICHE)KHBIC 3HAKU.

Buowi koneepmupyemocmu:

1.BHYTPEHHSIS1 — 0OpPAaTUMOCTb BATIOTHI 11 BCEX PE3UACHTOB U HEPE3UACHTOB;

2.BHEIIHASA — OOPaTUMOCTh BAJIOT TOJBKO JJIi MHOCTPAHHBIX IOPHIMYCCKUX U
(bu3nueckux auil (HEpPEe3UJACHTOB).
3. Bamommublit napumem — 3aKOHONATEIIHHO YCTAHOBJICHHOE COOTHOIICHHE MEXKITY

JIByMSI BAITFOTAMH, KOTOPOE SIBJISIETCS] OCHOBOM BaJIFOTHOT'O Kypca.

B HacTosiiiee BpeMs BaJIIOTHBIN NTapuTeT ycranapirBaeTcst Ha ocHoBe C/P. bazucoMm ero
YCTAHOBJICHUS SIBJISIFOTCS U JIPArolieHHbIE METAJIBI (B YaCTHOCTH, 30JI0TO).

4. Pextcumul 8aiiomHbIX PECypcos.

Banromnuiti kypc — 3T0 11eHa ACHEKHOW €IMHUIIBI JAHHOW CTpaHbl, BbIpaXKCHHAsI B
EMHUIIAX BAIIOTHI IPYTOM CTpaHbl. Budbl (pescumvl) 6antomHuvix Kypcos:

1) (UKCHUPOBAHHBIT — O(UIMAIFHO YCTAHOBICHHOE CONVIAINICHUE MEXKITY
HAI[MOHAIBHBIMU BaJIOTaMH, OCHOBAaHHOE Ha OMPE/IEICHHOM B 3aKOHONATEIILHOM TOPSIIKE
BATIOTHOM maputere. OH sABISETCA O(PUIMAIBHBIM BAIOTHBIM KypCOM CTpaHbl H
YCTaHABJIMBACTCS €€ IEHTPAIbHBIM OAHKOM;

2) KOJICOITIOIIMICS — CBOOOTHO HW3MEHSIOIIMIACS TION BO3ACHCTBHEM CIIpoca U
MIPEIOKEHUST BATIOTHBIM KYpC, OCHOBAaHHBIN Ha HMCIOJB30BAHMU PHIHOYHOTO MEXaHM3Ma
(Ykpauna — xypc Ha YMBB);

3) TUIABAIOIIUNA — PAa3HOBHUIHOCTh KOJIEOIIOIIETOCs BaJIFOTHOTO Kypca, KOTOPBIN
MPEATOIAraeT UCIOJIb30BaHUE PHIHOYHOTO MEXAHU3MA BAJIFOTHOTO PETYJIUPOBAHUS.

BantoTHeIi Kype yCTaHaBIMBAETCS ITyTEM KOTUPOBOK.

Buowbl komuposok:

1) MpsiMasi — BBIPAKEHUE HAIMOHAJIBHBIX BAIOT (IPUPABHUBAHUE) K JEHEKHOM
CNVHUIIE JIpyrod cTpaHbl. B Hacrosiiee BpeMs OOJNBIIMHCTBO CTpaH MHPOBOTO
COOOIIIECTBA HUCHOJB3YIOT MPSMYK0 KOTUPOBKY, MPHUYEM HAlMOHAJIbHAS BaJIOTa
npupaBHuBaeTcs kK gomutapy CIIA. Drto obOycimoeneHo Tem, uyto pgomiap CIIHA
o0ecrneunBaeT OCylIeCcTBIEHUE Ooliee 2/3 MeXayHAPOAHBIX TOPIOBBIX ONEPALIHIA;

2) KOCBEHHAsi — BBIpaXCHUE HAIMOHAIBHON JCHEKHOW €IMHMIIBI B BaJIOTE
apyroit crpansl. Hanpumep, 1 ¢yHT crepnunros * 1,5 nomnapa. 310 00yCIOBIEHO TEM, YTO
1o 1910 . MexmayHaponHble TOProOBbIE OIEpallMid B OCHOBHOM oOecreunBaid  (DyHT
CTEPIIMHIOB, U K HEMY IPUPABHUBAIIMCH BAJIOTHI CTPaH MUPA. Takasi KOTUPOBKa COXpaHEHa B
BenukoOpuranun. IIpumepoM KOCBEHHOH KOTHPOBKU SIBIISIETCS NMPUpPaBHUBAHME JI0JUIapa
CIIIA k apyrum BarOTaM Ha UX TEPPUTOPUHU.

5. Bantommnvie ocpanuyenusn npencTapIsIOT COO0M CUCTEMY SKOHOMUYECKUX, MPABOBBIX U
OpraHU3alMOHHBIX MEpP, KOTOPBIE PETYIIMPYIOT ONEPAllMU € HAIIMOHAIBHON U MHOCTPaHHOU
BaJIIOTOM, 30JI0TOM U T. JI.

Cyovexmpl, ocyujecmarnsiowjue 8aiomHvle 0ZPAHUYEHUA:

a) OTAEJbHBIE CTPAHbI;

0) MEXTyHapOIAHbIC OpPTraHU3aINH;

B) JIBA WJIM HECKOJBKO TOCYIapCTB HA OCHOBE 3aKIIFOYEHHUSI COOTBETCTBYIOIIMX
B3aUMHBIX COTJIALLICHUN.

OcHosHbie npuyUHbl 66e0€HUs BATIOMHBIX 02PAHUYEHUL:

1) HEXBAaTKa BAJTIOTHL;



2) BHEIIHSISI 3310JKEHHOCTD CTPaHbI,

3) PacCTPOICTBO IUIATEKHBIX OATAHCOB, T. €. OTCYTCTBHE MCTOYHHKOB, COKPAIIICHUE
o0beMa CPeICTB [T OKPBITHS TUIATEKEN.

OcnosHble Mepbl 8AIOMHO20 Pe2VIUPOBAHU:

1) LIEJIEBOE PETYJIMPOBAHKE TUIATEXKEN 32 TPAHULLY;

2) IIEJICBOE PEryIMPOBAHUE BATIOTHBIX MIEPEBOIOB 3a TPAHUILY;

3) LEJIEBOE PEryJIMpPOBAHME TPUOBLIM, KOTOPYIO MONy4YaroT M HAMpaBIsIOT 3a
IpaHUIly HHOCTPAHHBIC HHBECTOPHI;

4) YaCTUYHOE WM TMOJHOE  3alpelieHue CBOOOJHOM  KyIUIU-TIPOJIaXKu

WHOCTPaHHOM BaJIIOTHI.

6. Mestcoynapoonwle KpeOumvl VCTIONb3YHOTCSI B COOTBETCTBUM:

* ¢ YHU(UIIMPOBAHHBIMU MEXKTyHAPOTHBIMI HOPMaMH MEKIYHAPOIHBIX KPEAUTOB;

* C MpaBIWJIAMHU MEXTyHAPOTHOTO KPEIUTOBAHMUA.

7. Mescoynapoonvie  pacuemst  TPEINONATAlOT HAIMYAE W PErYIUPOBAHKE
MEXITyHapOIHOW BaJIFOTHOM JINKBUIHOCTH.

Meswcoynapoonas eamommas TUKEUOHOCHb — 3TO CIOCOOHOCTb CTPAHbI WJTU TPYIIIBI CTPaH
00ecIeunTh CBOEBPEMEHHYIO OILIATY CBOMX MEXIYHAPOAHBIX 0053aTEIbCTB.

Hcmounuku mexcoyHapoOHOt 8aHOMHOU IUKBUOHOCTIL:

1) o(puLIMaTbHbIE 30JI0THIE U BATIOTHBIE PE3EPBHI CTPAHBbI;

2) cuera cyobexktoB MDO B CJIP u OKIO;

3) mpaBo Ha moiy4eHue cpouHoro kpeaura B MB®. 310 o3HayaeT, 4To Kbl diieH
MB® umeer mpaBo Ha MoiydeHHE (aBTOMATUYECKOE) CPOYHOIO KpEauTa B MHOCTPAHHOM
BaJIIOTE B npezienax 25%-ero KBOTHI.

8. Bantommolii pbiHOK — 3TO0 COBOKYIIHOCTb IIOCTOSIHHBIX ~ SKOHOMHYECKHX
OpraHU3aIMOHHBIX OTHOIICHUI IO OMNepanysM KyIUIA-TIPOJaXH HWHOCTPAHHBIX BAJIOT, a
TaKOKE MIATeKHBIX JOKYMEHTOB B MTHOCTPAHHOU BaJIOTE.

Peoinok 3010ma— 310 LEHTP TOPrOBIIM 30JI0TOM, [JI€ KOHLIEHTPUPYIOTCS B 3HAYMTEIBHBIX
pa3Mepax Cpoc U NPeIIoKEHHE U OCYIECTBIIAETCS KYIUIA-IIPOJaXxa 3TOro MeTalia.

PerynupoBaHue BAIFOTHOTO PhIHKA U PHIHKA 30JI0TA 3aBUCHUT OT:

1) XapakTepa SKOHOMUYECKOW CHCTEMBI CTPaHBbI, [IE OHU PAcIIoararoTcs;

1) CTETIEHH KOHBEPTUPYEMOCTH BAJIIOTHI;

2) YPOBHSI LIEH Ha 30J10TO;

2) YPOBHSI BaIIOTHBIX OIPaHUYEHMI, KOTOpPBIC NMPHMEHSIOTCS TOCYIapCTBAMH M

MEXKTyHApOIHBIMH OpTaHU3AIHSIMH.
9. Hauuonanvhvie u Me3cOyHapOOHble OpP2aHbl, PEIUpPyIOuwiUe  6aII0OMHbLE
OMHOWIEHUA.

Hayuonanvulii yposeny:

1) HaIlMOHAJIbHBIC OaHKH;

2) MUHHCTEPCTBO 3KOHOMHKH;

3) MUHHCTEPCTBO (PMHAHCOB,

4) OpraHbl BaJIFOTHOTO KOHTPOJIS.

Medicoynapoomwiii yposehn.

1) MEXKIyHapOIHbIE BAJIIOTHBIE PUHAHCOBBIE opranu3auuu (MBO);

2) perHoHaNbHbIE  BallOTHO-(MHAHCOBble  opranuzaimu  (EBpomeiickuit

BaJIIOTHBIN UHCTUTYT).



DT opranbl pa3pabaThIBAIOT PEKUM  OE30IMACHOTO, OE3KPU3UCHOTO  Pa3BHUTHUS
BATIOTHBIX OTHOIIICHHI B MaciiTabax MUPOBOTO XO35HCTBA.

2. OcHoBHEBIE dTanb! YBoaoImr MBC

1 ——3Tall 30JJOTOMOHETHOIO CTaHaapTa,
2 —OTall 30JI0TOACBU3HOIO CTaHAAPTa,
3 —oTan 6yMa>KHO-B3J'IIOTHOI‘O CTaHaapTa

ITAII 30JIOTOMOHETHOI'O CTAHJIAPTA
Cpoxk aevictBus: ¢ Havanna XIX B. 10 1914 1.
OcHoBHBIE PU3HAKH 30JI0CTOMOHETHOTO CTAH/IAPTA:

1) (YHKIIMOHUPOBAHUE 30JI0Ta KAK MUPOBBIX JICHET;

2) (buKcaryst 30JI0TOro CoAiep KaHusl HAIIMOHAILHOM BaJTIOTHI;

3) HEMOCPEACTBEHHAS! KOHBEPTUPYEMOCTh HAITMOHAJIbHBIX BAIIOT B 30JI0TO;
4) HaJIM4re (PUKCUPOBAHHBIX BATFOTHBIX KYPCOB.

I'maBHast 0COOEHHOCTH 30JI0TOMOHETHOIO CTaHAApTa COCTOUT B TOM, YTO 30J10TO B BUJIE
MOHET 00paIlajioch Ha BHyTPEHHEM M BHELTHEM PBIHKAX.
IonoKkuTe/IbHbIE CTOPOHBI 30JI0TOMOHETHOIO CTAHIAPTA:

1) TMOJTHAsl KOHBEPTUPYEMOCTh HAIIMOHAJILHBIX BAJIIOT;
2) CTaOWJIBHOCTD MOKYTIAaTeIbHOM CIIOCOOHOCTH JICHET;
3) CTaOWJILHOCTb BATFOTHBIX KYPCOB;

4) CTa0MILHOCTh MUPOBBIX IIEH.

OrpunarebHbIe CTOPOHBI 30JI0TOMOHETHOTO CTAH/IAPTA:
3aBUCUMOCTh OT YPOBHS JOOBIYHU 30J10Ta;

)
2) HEIOCTATOYHAsI THOKOCTD BaJIIOTHOM CUCTEMBI,
3) CTUXUITHOE PETYJIMPOBAHUE BATIOTHBIX CUCTEM;
4) WCKITFOYCHHE TOCYNApCTBEHHOTO BMEIIATENIhcTBA B chepy  BAITIOTHBIX
OTHOIICHHH.

ITAII 3QJVIOTOAEBA3HOI O CTAH/JIAPTA

CyTb 30/10TOI€BU3HOTO CTAH/IAPTA: HapSTy C 30JI0TOM (DYHKIIMH MUPOBBIX JICHET CTAJIN
BBITIOJTHATH Y OT/ICIIbHBIC BATIOTHI BEAYIINX CTPAH MHpA.

Cpok neitctus: 1922—1976

Cucrema 30JI0TONEBM3HOTO CTaHIapTa ObUla YTBEp)KACHA Ha MexXIyHapOTHOH
I'enya3ckoit koHpepeHimu B 1922 1.

IaBuble ocobeHHOCTH. B pa3BUTHM 30710TONEBU3HOTO CTaHAApTa BBIIEISETCS TPU
nepuoja.

/. Ilepevuit nepuoo 30motoneBU3HOTO cranaapra — 1922—1933 rr. Xapakrepuctuka
3TOro Mepuoja:

* HapsiAy C ICHbraMH UCIIOIh30BAJIOCH 30JI0TO;

* HaI[MOHAJIbHAS BATIOTA B BUJIE OyMa)KHBIX JICHET CBOOOIHO oOpariaiach B 3010TO.

B pamkax 3Toro neprona BBIACISIIOT HEPEbl NEPUOO 30I0MOCTUMKOB020 CMAHOApmMa
— 1922—1929 rr. Ero ocobeHHOCTH:

1) OTOT CTAaHAAPT YCTAHABIIMBACTCS TOJNBKO JUISL OTAEIBHBIX SKOHOMUYECKU
pa3BuThIX cTpaH 3amaaHod  EBpombel  (BemukxoOputanuu, bensrun, @panHuuu,
Hunepnannon);

2) HallMOHAJIbHASA BaJIOTA IIPUPABHUBACTCA K OIPCACICHHOMY KOJIMYCCTBY



30J10Ta;
3) 00OMEH BaJIFOTBHI OCYIIIECTBIISICTCS] HE HA MOHETBI, & Ha 30JI0ThIC CIIUTKHU;
4) OOMEH BaJTIOTHI Ha 30JI0THIC CIIUTKH PaBEH OOJBIIMM CyMMaM HAIMOHAIBHBIX
JICHEKHBIX CPEJICTB M OCYIIECTRISACTCS HAIMOHATIbHBIMU OaHKaAMH.
Ocnognvie npunyunot I ery?I3cKoii 6a110mMHOIL cucmempl:
1.B kxadectBe miarexnoro cpencrsa Oonee 30 rocynapcTB MHpa CTald MCIONb30BaTh
30JI0TO Y JIEBU3bl — MHOCTPAHHYIO BaJIOTY.
2.Hu 3a of1HO# BaitOTOM HE 3aKPEIIsIIOCh TOJIOKEHUE PE3EPBHOM BATIOTHI.
3.CoxpaHeHbl 30J10ThI€ TAPUTETHI BAITIOT, ¥ BAJIIOTa OOMEHHUBAIACch Ha 30J10TO.
4.YCTaHABIMBAJICS PEKUM CBOOOTHO KOJIEOMIOIIMXCS BATFOTHBIX KYpPCOB.
2. Bmopoii nepuoo 30n0toneBu3Horo crangapra — 1933—1944 .

OcHoBHAs1 0COOEHHOCTb — TIEPEXOJ] K HCIIONB30BAHMIO OYMaKHBIX JICHET B paMKax
MHPOBOIO XO35IMCTBA. XapaKTEPUCTHUKA 3TOTO MEPUOA:

1) BCE CTpaHbl BHYTPU CBOMX TEPPUTOPUI CTAIIN UCHIONb30BaTh OyMa)kHbIE IEHBIH;

2) JUKBUAMPOBAHO OOpallieHHe 30JI0Ta B BUI€ MOHET BHYTPH CTPAHBI;

3) OTMEHEHa 00PAaTUMOCTh OyMa)KHBIX JIEHET B 30JI0TO BHYTPH CTPaHBI;

4) CTaJIM IPUMEHSATBCS TOCYIAPCTBEHHBIE MEPHI 110 perynupoBanuio MBO.

3. Tpemuii nepuoo 30m01oneBU3HOIO cTangapra— 1944—1975

Opranu3zaiioHHo 0bU1 0popmiteH Ha MexTyHapoqHOl (PUHAHCOBOM KOH(EPEHIINH B T.
Bbperron-Byz (CILA, 1944 1), orctoga Ha3BaHue nepuoaa — "bpeTToH-ByCKas BAJIIOTHAS
cucrema'.

Ocnognvie npunyunsvt bpemmon-eyocuoii 6a110muoil cucmempl:

1.BBeIeH HOBBIM 30J10TOACBU3HBIM CTAHIAPT, OCHOBAHHBIN HA 30JI0TE€ U ABYX PE3EPBHBIX
payotax (moswtap CIIIA u gyHT cTepiarHIoB).

2.bperToH-By/ICKas BaIIOTHAS cCUCTEMa TpeATosarajia YeTblpe (JOPMbI UCIIOIB30BaHUS
30J10Ta:

a) COXpaHEHBI 30JI0ThIE TAPUTETHI CTPaH U BBeIeHA UX (pukcanus B MBO;

0) 30J10TO IPOAOIIKAIIO UCTIONb30BATHCS KaK MEKIYHApOIHOE
IJIaTEeKHOE U PE3EPBHOE CPEICTBO;

B) nosutap CILIA nmpupaBHHMBaiCS K 30J10TY;

r) nomap  CIIIA  pasmeHuBaszics  Ha  30JI0TO  HMHOCTPAaHHBIM  LIEH
TpaJIbHbIM OaHKOM u MPaBUTEIILCTBEHHBIMU YUPEKICHUSIMA
(xaznaueiictBo CIIA).

3.IlpegycmarpuBanach B3auMHasi KOHBEPTUPYEMOCTb BaIIOT.

4. KOHBEpTHPYEMOCTh BAIKOT CTAlA OCYILECTBIIATECS HAa OCHOBE MX COOTHOLIEHUS K
nomnapy CIIA.

5Bnepeeie B Mupe ObUIM CO3MaHBl MEXKIyHApOIHBIE BAJIOTHO-()MHAHCOBBIC
opranuzanuu: MB®, MBPP.

Xapaxmepucmuka Bpemmon-6y0cKoul 6atOmMHOU CUCEMbL

1) 3arpernieHo 0OMEHUBATh, TOKYTIATh M TIPOaBaTh 30JI0TO YaCTHBIM JIUIIAM;
2) ouimanbHas (rocyIapcTBeHHas!) KyIUIS-MPoAaKa 30J10Ta OCYIECTRISUIACh 10
cxeme

30JI0TO -» A0Ju1ap -> HallMOHAJIbHAaA BAaJIFOTA,
3) KoJicOaHmne KypcCa HallMOHAJIBHBIX BaJIIOT 110 OTHOIIICHHIO K



nomnapy CIIA ycranaBnmmBanocs B npeaenax + 1—2 %.

B 1971 . 6pma ormeHena konBepranusi foiuapa CIIIA Ha 305010, yCTaHABIMBAIHCH
peXuMbl (PMKCUPOBAHHBIX BATIOTHBIX KypcOB; ObUla yCTaHOBIEHa oduuMambHas IeHa
30J10Ta.

B 1976 . B . Kunrcrone (fImaiika) cocrtosuiack MexayHapoaHas KOH(epeHUus,
KOTOpasi OIpeAenia HOBblE MpHHUMIBI perynupoBaHus MBC, u Ha ux ocHoBe Obuia
BBeicHa SIMaiickasi BaJarOTHasl CUCTEMa.

ITAIl BYMAYKHO-BAJIKOTHOI'O CTAHIAPTA

SImaiickasi BamroTHasi cuctema (Hadasmo 1976 T — MO HacTosmee  BpEMsi).
OcHOBHBbIE IPUHIIUNBI:

1. BMecTo 3050T01€BU3HOIO cTanaapra BeeneH cranaapt C/P.

2. Bmecto mpunHimna oOMEeHa BaTIOTHI HA 30JI0TO IO CXEME 3010Mmo -> O0uap ->
HAYUOHAIbHAS 6A/IIOMA BBENIEH TIPUHIIUIT OOPATUMOCTH BAJIIOTHI IO CXEME

C/IP — Hayuonanvhas santoma.

3. 3aBepiieHa JEMOHETH3ALIMS 30J10Ta. DTO O3HAYAECT:

* yTpaTy 30J10TOM JICHEKHBIX (DYHKIIWH;

* MpeBpallieHre 30J10Ta B OOBIYHBIN TOBAp, KOTOPBIA CBOOOMHO MPOAAETCS U
MOKYTIAETCsl, & €ro LIeHa OMPEEIIAETCS CIPOCOM U MPEIOKEHUEM;

* OTMEHY (PUKcaluy 30JI0THIX TAPUTETOB;

* 30JI0TO TIEPECTAIIO CITY>KUTh MEPOM CTOMMOCTH TOBapa.

4. Crpanbr—usienbl MB® cBOOOIHBI BHIOUPATH PEKUMBI BAJTFOTHBIX KYPCOB.

5. MexXrocynapCTBEHHOE BaJIFOTHOE PETYJIMPOBAHUE CTAJI OCYLIECTBIAT MBO®.

OrpunaresibHbIe YepThl SMalickol BAIIOTHOM CHCTEMBI:

1) CHP sBnsiercs OCHOBHOM MHpOBOIl BAJIOTHOM CHUCTEMOM HOMHUHAJIBHO, a HE
peaIbHO:

* CJIP ucnonb3yeTcs TOJBLKO KaK CUeTHask €ANHHUIIA;

* CIIP ytparuna cBsi3b € 3010TOM;

* K Kypcy CJIP mnpuBsA3aHbl TOJNBKO BOCEMb BAIOT CTPAH MHUPOBOIO
cooOr1ecTBa, Torna kak k gowiapy CIIA — Bamotsl mpuMepHo 40 cTpan Mupa;

2) 30J10T0 OOBEKTMBHO BIMSET Ha KypChl BaIIOT M SBISETCS OCHOBHBIM
PE3EPBHBIM aKTHBOM;

3) B HACTOSILEE BPEMSI B MUPOBOW BatOTHOM cucteMme CIIP BbITECHEHBI 10JIapOM

CILIA. On siBnsiercst NIaBHOM pe3epBHOM BaIIOTOM. B 3T0it cBs3M 3Tan OyMa)kKHO-BAJIFOTHOTO
CTaH/apTa eIlle UMEET Ha3BaHUE "OyMa)KHO-0JIJIaPOBBIM cTaHaapT".

Baskneiiieli 0co0eHHOCTBIO SIMalicKoli BaJIOTHOM CHUCTEMBI SIBISICTCS TO, YTO B €€
COCTaBE CTaJM JICMCTBOBATh PETMOHATIBHBIE BAIIOTHBIE CHCTEMBI, B TOM uucie ¢ 1979 . —
EBponeiickas BamotHas cuctema (EBC).

Esponerickas eamomnas cucmema — 310 MeXTyHapOIHas BaltoTHas cuctema crpad EC,
CO3JIaHHAast JUIsl CTAOMIIM3AlMY BATFOTHBIX KYypCOB, KOOPIMHUPOBAHUS BAIFOTHOM MOIUTUKA
3TUX TOCYIAPCTB.

OrinuurensHbie ocodennoctu EBC:

1) nockoribky EBC 6asupyercs Ha DKHO — eBporielickoli BaTIOTHOWM €MHULIE, €€
Ha3bIBAIOT TAKXKE BAIFOTHOM cucTeMoil ctanaapra DH00;

2) B oTiM4Ke OT SIMakickoil BamoTHOM cucteMbl B EBC 3051010 Mcnonb3yercs B



KaueCTBE PEaJIbHOTO PE3EPBHOIO AKTUBA;

3) crpaabsl EBC co3mami coBmecTHsIin 30motoi ¢oua. On cocrasiser 20% or ux
o(UIHATBHBIX 307I0TBIX pecypcoB (2660 T); Haxomurcs B EBponeiickom (oHae BaFOTHOTO
COTPYAHUYECTRA,

4) OCHOBHOWM pPEXHUM BAIIOTHBIX KypcOB — IUIaBAIOUIMH, HO B MpeJenax
ONpeJIeNIEeHHOro BaoTHOroO kopuaopa. Crpansl EC ycTaHaBIMBAIOT CIIETYIOLIUE BaTIOTHBIE
KOPHJIOPBIL, KOTOPBIE MOTYYHIN HA3BAaHUE "'BaTIOTHAS 3Med '

a) st Beex crpaH EC  yCTaHOBIEH  Kypc — HAllMOHAIBHBIX — BAJIIOT
Kk OKIO pazmepe £2,25%;

0) s Uramun — 6%

B) U1t Mcianuu u [Topryranuu ¢ 1993 r. — £15%;

5) PErYIMPOBAHUE EBC OCYILECTBIISIETCS Ha MEKTOCYIAPCTBEHHOM
YPOBHE yTeM 3aKJTFOYEHUS COOTBETCTBYIOIINX COIAIIeHUI MEXTY
HalMoHaNbHBIMU OaHkamu cTpaH EC.

Orprnaresibabie croponbl EBC:

1) HE BKJIIOYAET B ce0sl BCe €BPOIEHCKUE BaItOThl EBpOMbI;

2) B EBC wyacto npoucxoqur HW3MEHEHHE Kypca HALMOHAJIBHBIX BAJIIOT IO
oTHoIieHuio Kk DKIO;

3) pacrpoCTpaHseTcs TONBKO Ha TOCYIapCTBA PAa3HOIO YPOBHS DYKOHOMHYECKOTO
pa3BUTHS;

4) He Bce crpaHbl EC comiamarorcs Ha KOOPAMHALMIO BAIFOTHOM IOJIMTUKU

Ha/THAITMOHATBHBIMU opraHamMu EBpomnbl  (EBporielickuii  mHBeCTUIIMOHHBIM OaHK, Ed
pazButusi, EBPP, E® BamotHoro corpymauuectsa (¢ 1993 . — EBporieiickuii BaIIOTHBIN
UHCTUTYT));

5) HaloHabHble OaHkd crpaH EC He momHocThio ucnonb3ytoT OKHO Bo
B3aMMHBIX pacueTax U KpeauTax.

3. Busibl ¥ €TpYKT¥pa BaTIOTHBIX PHIHKOB
BamoTHble pbIHKM — 3T0 O(UIMAIBLHBIE LIEHTPBI, IJIE COBEPILIACTCS KyIUIS-MpoaKa

MHOCTPAHHOM BaJIOTHI 32 HAIIMOHAJIBHYI BAIIOTY MO KypCy, KOTOPBIM CKJIAJbIBACTCS Ha
OCHOBE CIIpOCa U IpeIoKEeHN. BamtoTHbIe pbIHKHA BO3HUKIIU B XX Beke

OcHoBHbIE NPUHIMIIBI (JOPMHPOBAHMS BATIOTHBIX PHIHKOB:

1.Pa3BHUTHE NOCTOSIHHBIX MEXTyHAPOIHBIX IKOHOMUYECKUX OTHOLLICHU.

2.Co3nanrie MUPOBOW BaTFOTHOW CUCTEMBI.

3.Pacripoctpanenue MexIyHapOIHbIX PACYETOB.

4.Pa3Butre (PUHAHCOBBIX OTHOIICHUI MEXTy OaHKAMH Pa3IMUHBIX CTPaH.

5.Pa3BuTHE MHMDOPMAITMOHHOTO 00ECTICUeHNST BATFOTHBIX PHIHKOB.

I1aBHBIE 0c00eHHOCTH (P)YHKIIMOHUPOBAHNS BAJTIOTHOIO PHIHKA:

1.Ycunenre (prHAHCOBBIX B3aMMOCBS3EH MEXKAY PHIHKAMU Ha OCHOBE HCIOIb30BaHHS
COBpeMEHHOM TeXHUKH (DBM).

2.HenpepbIBHOE OCYIIECTBIIEHUE ONEpalvii Ha BAIFOTHBIX PHIHKAX B TEYEHUE CYyTOK BO
BCEX YaCTAX MUpa.

3.IIprMeHeHne enMHON TEXHUKU IIPOBEICHUS BAIFOTHBIX OIIEPALIUH.

4.Pa3zBuTHE BaJIOTHBIX ONEPALIMiA, CBI3aHHBIX CO CTPAXOBAaHHEM.

5.Bo3pacranue yncia CreKyIATUBHBIX BAJIFOTHBIX OIEPALIUA.



6.HecTaOMILHOCTH KypCOB BAJTIOT.

OcHoBHBIC HATIPAB/ICHUs! (PYHKIIMOHUPOBAHUS BAIIOTHBIX PHIHKOB:

1.CoBpeMEHHOE OCYIECTBICHHE MEXKTyHAPOIHBIX PACUCTOB.

2.CTpaxoBaHWe BaJTFOTHBIX ¥ KPEIUTHBIX PHIHKOB.

3.00ecneueHne B3aMOCBSI3U BATFOTHBIX M KPETUTHBIX PHIHKOB.

4.JInBepcruKalys BATIOTHBIX PE3EPBOB OAHKOB, PEANPHUATHIA, TOCYAAPCTB, T. €. 0OMEH
HX PECYPCOB Ha pa3Hble BatoThI (J1oiutapel, DM, CIIP, OK1O).

5.loydeHre CIIEKYISITHBHOW TPUOBLUTM yYaCTHUKAMU BATFOTHBIX PBIHKOB B BHIIE
Pa3HUIIBI KYpPCOB BaJIOT (Mapika).

6.CozielicTBUE TMPOBEJCHUIO BAJIIOTHOW TOJMTHUKUA B OTIENBHBIX CTpaHax W TPyIax

CTpaH.
Bujib1 BATIOTHBIX PHIHKOB:
1) MHPOBOM;
2) PETMOHAIbHBIN;
3) HAIIMOHAJIBHBIN.
/. Mupoeoit eantommwlii PLIHOK — 3TO0 CHACTEMA YCTOMYMBBIX 3KOHOMUYECKUX U

OpPraHU3alMOHHBIX OTHOIICHWA MO TIOBOAY KYIUIU-TIPOJAKM HHOCTPAHHBIX BAIIOT U
TUIATEKHBIX JTOKYMEHTOB B MHOCTPAHHOW BAIIOTE, KOTOPBIE OCYIIECTBISIOTCS B MHPOBBIX
(bMHAHCOBBIX IIEHTpaX.

B nacrosiiiee Bpemst CyIIeCTBYIOT TaKUE MUPOBbIC (PMHAHCOBBIE IIEHTPHI:

* JIoH10H;

* Hb}O-ﬁOpK;

* Opankdypr-Ha-Maiine;

* [Tapuxk;

* Lropux;

* Tokwmo;

* CuHramyp;

* [ OHKOHT;

* baxpeiH.

[To 0O6beMy BAIOTHBIX OMEpaii HAUOOBIIIMMU MHUPOBBIMU BaIOTHBIMH PBIHKAMHU
SIBJISIFOTCSI:

1) Jlonpon — 187 Mipa. 101apoB B IEHS;

2) HLIO-PIOpK — 129 Mipa. 1071apoB B JIEHB;
3) Tokno — 115 mupa. noIapoB B JIEHB;

4) [ropyx — 50 miIpJ1. 107U1apPOB B JICHB.

Baxneiieii 0coOCHHOCTBIO MHPOBOTO BATIOTHOTO phIHKA (IIEHTPOB) SIBIISIETCS
NPOBEJCHNE OIEPAlii TOJBKO C BATKOTOM, KOTOpas IIMPOKO MCIONB3YETCS B MHPOBOM
TUIaTEXKHOM 000pOTE (pPE3EpBHBIE BATIOTHI).

2. PecuonanbHulit 6at0mHblil PoIHOK — 3TO OTHOILICHHE MEXIY CyObeKTaMi MUPOBOTO
XO34MCTBa MO TMOBOAY KYIUIM-NPONAKW WHOCTPAHHBIX BAIIOT, KOTOpbIE JEHCTBYIOT B
PETHOHAIILHBIX MACILITA0AX.

Hanpumep, EBponieiickuii BalnroTHbIN pbIHOK ocyiiecTsisieT nponaxy JKIO. [Tokymaror
OKIO crpanbl EC 1 ucnone3yroT BO B3aMMHBIX pacyeTax.

3. HayuonanoHolii 6a1iomHblil PblHOK — STO OTHOLIECHUSI, KOTOPBIE OCYILECTBIISIOTCS
MEXKIY CyObEKTaMU XO3SMCTBEHHOM JESTENBHOCTH TI0 TOBOMY KYTUTH-TIPONAXKU OTAETbHBIX



KOHBEPTUPYEMBIX BaJIOT B paMKaXxX JIaHHOW CTPaHBI.

I'maBHbIe OpranmsaroHHbie CTpykTypsl MBP — BamorHpie Oupxu. Ha HEX U BHE ux
OCYILECTBIISIFOTCS ONEPALMU C BAJIIOTOM.

Bamomnwie onepayuu — 310 BUJ ACSITEIBHOCTU MPEANPUITUNA, OaHKOB, (PMHAHCOBO-
KPEAUTHBIX YUPEXKICHUM, IPYTMX HOPUANYECKUX W (PU3MYECKHUX JIMI[ MO IOBOMY KYIUIU-
MPOJAYKH, PACYETOB U MPEAOCTABIECHUS B CCYAy HHOCTPAHHOU BAJIIOTHI.

Buow! santommwix onepayuii:

* BAJIOTHBIE OIEpallMM C HEMEIICHHOW MOCTaBKOW JIEHEr HAJIMYHBIMU (Spot — CIIOT).
CymHOCTh spot 3aKIIFOYaeTcsi B KyIUle-Ipo/iayke BAJTIOTHI HA YCIIOBUSIX €€ TIOCTaBKM OaHKamMu
Ha BTOpPOM pabouuii AeHb CO JHS 3aKIIIOUYEHHS CHCTKU MO KypCY, 3aperuCTpUpOBaHHOMY B
MOMEHT €€ 3aKJIIoYeHus. Spot — Hambosiee pacnpocTpaHeHHbIe BatoTHbIe ornepaiu (90%
BAJIFOTHBIX OTIEPAIIdii Ha BaJIOTHBIX PhIHKAX MHUPA);

* CPOUHBIE C/ICJIKM C MHOCTPAHHOM BalIIOTON — (opBapaHbIe U (pprouepcHble. CpodHbIe
BAIIOTHBIE CIIEIIKM — 3TO BaJIOTHBIE OMEPALIMU, IIPU KOTOPHIX CTOPOHBI JIOTOBAPUBAIOTCS O
MOCTaBKe, 00YCIIOBJIEHHOM CyMMOI MHOCTPAHHOM BaIIOTHI Yepe3 OMpeeeHHbIA CPOK MOCe
3aKJTFOYEHMSI CIIENTKH 10 KYPCY, 3apETUCTPUPOBAHHOMY B MOMEHT €€ 3aKJIFOUECHHUS;

* COUCTAHWE HAJIMYHBIX M CPOYHBIX BATOTHBIX onepaimid "con'. "Cpom" — 3710
BAJIIOTHBIE OIEPAINH, MPU KOTOPBIX COUETAETCS KYIUIS-TPONa)ka JBYX BATIOT HA YCIOBHSIX
HEMEJUICHHOW MOCTaBKH (Spot) M OJHOBPEMEHHO 3aKIIIOYACTCSl CIENKa MO KyIUIe-IIPOJake
BAJIIOT B ONpe/IeNIeHHbIE CPOKU ((hopBapAHbIE U PHIOYEPCHBIE ONEepaIin);

* BAJIIOTHBIA apOMTpaXk — 3TO BAIIOTHBIE OIEpalliy, NMPU KOTOPBIX OMEpaus KyIuTh-
NPOAKU MHOCTPAHHOM BAJIOTHI IPOMCXOAUT C TIOCIIEIYIOLIEH 00paTHOM CAETKOM ¢ 1EeIbI0
MOTy4EHUs TPUOBLITH.

Buowl samommoeco apoumpadica:

1.BpemMeHHOl BaIOTHBINM apOUTpPaX — OSTO TONYyYEHHWE NPHOBLTA OT PAa3HUIIBI
BAJIIOTHBIX KYPCOB BO BPEMEHH.
2.IIpocTpaHCTBEHHBIN BaIOTHBIA apOUTpaX — 3TO TOMy4YeHHE MpPUOBLUIA 32 CYET

pa3NMyus B Kypce JaHHOM BAJTIOTHI HA PA3HBIX BAJIFOTHBIX PHIHKAX.

3.IpocToii BaOTHBINA apOUTpPaK — 3TO OCYILIECTBICHUE BATIOTHBIX OIEpalnii ¢ IByMs
BaroTamMu ($ — rpH.).

4.CIOXHBIN BATIOTHBIN apOUTPak — OCYILECTRICHUE BATIOTHBIX OTEpaliuii ¢ OOJbIIUM
KOJIMYECTBOM BAJIIOT.

5.CHeKyIISITUBHBIN BaTIOTHBIM apOMTpaX — M3BICUEHUE MPUObUIM OT KoJeOaHUs
BaJIFOTHOTO Kypca.

6. KOHBepCHOHHBIN BATIOTHBIN apOUTpak — HauOOsIee BhITOIHAS TTOKYTIKA HE00X0IMMOM
BaJIIOTBHI.

B HacTosiiiee Bpemst BATFOTHBIE OIEpay IPOIOJDKAIOT COBEPILIIEHCTBOBAThHCs. Hanpumep,
PBIHOK €BPOBAIIOT — 3TO MEXKIYHAPOIHBIA PHIHOK BAIOT CTpaH 3anaaHoi EBpomnbl, rie
OIepaly OCYLIECTBIISIOTCA B BAJIIOTAX 3THUX TOCYAApCTB, & TAKKE MPOBOIATCS KPEAUTHBIE
orepalvu U CACJIKHU C IEHHbIMU OyMaramu.

Cybwvexmol polHKa egposasitom. KPYIHbIE U CpeiHUe OaHKu cTpaH 3amaaHoi EBpornbl u
CIIA.

Daxmopul pazeumiist polHKa e8pOBAIIOM.:

1) yr1yOlieHre MHTErPaIMOHHBIX TIPOIIECCOB B 3amaiHoi EBpore;

2) noBbIeHue ponu THK;



3) BO3pAcTaHue MOTPEOHOCTEN B MEYKTyHAPOIHBIX KPEIUTAX;

4) BBEJICHUE B3aMMHOUM 00PaTUMOCTH BaJIIOT;

5) HAJIMYAE  HAIMOHAJLHOTO  3aKOHONATENbCTBA,  KOTOPOE  CTUMYJIUPYET
pa3MelleHUE JICHEKHBIX CPEJICTB B 3arPAHUYHBIX OaHKAaX.

OcHogHble HanpasieHus (hYHKYUOHUPOBAHUSL PLIHKOB €8DO0BAIONI.

1.PBIHOK €BpOIENO3UTOB — 3TO YCTOMYMBBLIE BaTOTHO-(DUHAHCOBBIC OTHOIICHUS TIO
(hopMHPOBaHHIO BKJIJIOB B €BPOBAIIOTaX B OaHKaX CTpaH 3araaHoi EBporbl.
2.PBIHOK €BPOKPEIUTOB — YCTOMYMBBIC KPEAUTHBIE CBA3M IO NPEAOCTABICHUIO

MEXTyHApOIHBIX 3aiMOB B €BPOBAIIOTE OaHKaMK CTpaH 3araaHoi EBporbl.

3.PpIHOK €BpoOOIMTaIMii — YCTOWMYMBBIC OTHOIIEHHS IO JOJTOBBIM O0S3aTENILCTBAM
IIPU JIONTOCPOYHBIX 3aiiMax B €BPOBAOTAX, KOTOpPhIE O(OPMIISIOTCS B BUJIC OOIUTAIAN
3aEMIIMKOB.

C MUpOBBIMU BATIOTHBIMH PHIHKAMH TECHO CBS3aHBI MUPOBBIE PHIHKHU 30JI0TA.

Poinku 30noma — 310 crienMabHbIE IIEHTPBI TOPTOBIIH 30JI0TOM, T OCYIICCTBISICTCS
peryisipHasl  KyIUIS-TIpOaka 30J10Ta 10 PBIHOYHOM 1eHe. (OCHOBHBIM  HMCTOYHHKOM
MIPEJIOKEHUSL 30JI0Ta Ha PbIHKE sIBIsieTCsl ero HoBas Jo0bra (80%). 3a BCIO UCTOpPUIO
n00prau 3070Ta (6 THIC. JeT) Obuio A00biTo 110 Thic. T. Ceiyac 30J0ThIE 3amachl
OLICHUBAIOTCA B 37 ThIC. T.

B Hacrosiiiee Bpemsi COOTHOIIIEHHE MEXTy chepaMu HCTIONB30BaHUS 30JI0Ta TaKOE:

1) oduIimagbHbIe 30J0ThIe pe3epBbl cTpaH MB® cocrasmstor 35,8 ThIC. T;
2) HaKOIUIEHHE TE30BPaTopoB (YACTHBIX JIUI) — 25,4 ThIC. T;
3) MPOMBIIIIEHHO-OBITOBOE MOTpediieHue 3070Ta — 34 ThIC. T.

Oco0enHocTH (PYHKIIMOHMPOBAHNSI MMPOBBIX PHIHKOB 30J10TA

Kymuis-nponaxka 30510Ta OCyIiecTBIsIeTCS B BUJIE:

1) CTaHJAPTHBIX CIUTKOB 10 12,5 Kr poOsI 995;

2) MOHET CTapoi U HOBOW uekaHKH (exxeronHo pacxomyercs 200 T 3omora). B
HacToslilee BpeMsi B 46 cTpaHax Mupa BbITycKaeTcss 93 BHUIa MOHET, B TOM YHCIIE€ KOIUU
CTapbIX MOHET;

3) NPOJIAXKH AMSITHBIX 30JI0ThIX MeJaJiell U MEIalbOHOB;
4) 30JI0TBIX JIUCTOB, TUIACTUH, POBOJIOKH;
5) 30JI0TBIX CEPTU(PUKATOB, T. €. JOKYMEHTOB, YIOCTOBEPSIOIIMX MPaBO HX

BJIA/IENbLIA TIOIYYHUTb 10 €r0 MPEIbSBICHUIO OIPEIEIEHHOE KOJIMYECTBO 30JI0TA.

Crpykrypa v BUIbI PHIHKOB 30J10Ta

OpranuzaliMoHHasi CTPYKTypa PBIHKOB 30J10Ta MpPEACTaBIsieT co00il o0benuHeHue
HECKOJIbKUX OaHKOB B KOHCOPIIMYM, T. €. BPEMEHHOE COIIAIICHUE ISl COBMECTHOTO
npoBeieHNs (PMHAHCOBBIX OTNEPAIM U CJIETIOK C 30JI0TOM.

DyYHKYUYU KOHCOPYUYMA HA PLIHKE 3010MA.

1) MOCPEAHNYECKUE OTepalniy;

2) AKKyMYJISILMS 3as1BOK TIOKYIIATeNeH;

3) (uKcaiysi CpeTHero PHIHOYHOIO YPOBHS IIEHBI 30J710Ta (OOBIMHO JBa pa3za B
JICHB);

4) OCYIIIECTBIICHHE OMEpaIfii C TOMOIIBIO0 CHEIHANBHBIX TOIpa3AeiIeHH 0

OYKCTKE M XPaHEHHIO 30J10Ta U U3TOTOBJIEHUIO 30JI0THIX CIIMTKOB.
B Hacrosiiiee Bpemsi B mupe 6osee S0 peIHKOB 30510Ta:
* 11 — B 3anagnoii EBporie;



* 19— B A3um;

* 14 — B Amepuke;

* 8 — B Adpuxke.

30J10TbI€ PHIHKU NOAPA3AEISAIOTCS Ha YETHIPE BUJIA!

1 MupOBBIe PHIHKH 30710Ta, cocpenotodeHHble B Jlommone, Llropuxe, Huro-Hopke,
Yuxkaro. [Ipoaaxa 100b1BaeMOro 30J107a.

2.BHyTpennue cBoOoaHble pbiHKM 3010Ta — I[lapwk, Mwunan, CramOyn, Puo-ne-
XKaneiipo. OpreHTaiysi Ha MECTHBIX TE30BParopoB U MHBECTOPOB.
3.Kontpomupyemble MmecTHble pbIHKH 30m0Ta — Adunb, Kaup. TocynapctBo

KOHTPOJIUPYET IIPOAAKY BCEX BUIOB 30JI0TA.
4.YepHble pbIHKHU 30JI0Ta — HEJIETAJIbHBIE.

Ilena 30m0ma —  3TO  JICHE)KHOE  BBIPAKEHUE  OIPEIEIIEHHOTO  €ro
KOJIMYECTRBA.

CyuecTByeT 1Ba BU/Ia IIEH HA 30J10T0:

1) o(urmanbHas, YCTaHOBJICHHAS TroCyIapCTBOM B paMKax
MCKIIPABHUTCIIbCTBCHHBIX COFJIaIHCHHfl;

2) PBIHOYHASL, KOTOpasi POPMHUPYETCS HA Pa3IMYHBIX PhIHKAX 30JI0TA.

Kak npasuiio, Bropas 0osibliie nepBoi.
DaKTOpBI, BIMAIOLIME HA LIEHY 30J10Ta:

1) YBEJIMUCHHE MPOMBIIIUICHHOTO W OBITOBOTO MOTPEOIICHNS 30J10Ta;

2) TIOBBIIIICHUE CIPOCa Ha 30JI0TO CO CTOPOHBI HHBECTOPOB U T€3aBPaTOPOB;
3) UHQISIIYS,

4) HEYPaBHOBEIIIEHHOCTh ITJIaTSKHBIX OAIaHCOB;

5) KoJicOaHHE BATFOTHBIX KypCOB U CTaBOK.

BamorHble IEHHOCTH:

1. BaJIIOTa B BUJC OAHKHOT, Ka3HAUYEHCKUX OWJIETOB, MOHET;

2.IUIaTeXKHBIE JIOKYMEHTBI, BBIPQKEHHbIE B HMHOCTPAHHOM BaliOTe (YEKH, BEKCEIs,
AKKPEAUTHUBBI U JIP.);

3.(pOH/IOBBIEC 1IEHHOCTH, BBIPAXKECHHBIE B MHOCTPAHHOW BatOTe (aKiMM, OOJWTralvu,
cepTU(UKATHI);

4.IparolieHHbIE METAJUTbI, KPOME IOBEJIMPHBIX W JPYTUX OBITOBBIX M3ACIIUM U JiOMa U3
HUX:

- 30J10TO;

- cepedpo;

- IJIAaTHHA;

- METAJUIBI IJTATUHOBOM TPYIIIbI (MPUANI, OCMUMN, AW, PO, pyTEHUN);

5) IparoueHHbIE KaMHU (KPOME FOBETTUPHBIX U3IEIHIA U JIOMA U3 HUX):

- aNMa3sbl;

- USyMPYJIpL,

- pyOUHBL;

- canupsl;

- JKEMUYT.



