TEMA Ne 2 DUHAHCOBBIE PECYPCHI ITIPEJINIPUSTUM,
OYHKINMOHUPYIOIINX HA KOMMEPYECKHUX HAYAJIAX

2.1. ®opmupoBaHue GUHAHCOBBIX PECYPCOB.

2.2 OcoOGEHHOCTH HCIOJIb30BaHUs (DMHAHCOBBIX PECYPCOB B YCIOBUAX PHIHKA.

2.1. ®opmupoBanue GUHAHCOBBIX PECYPCOB

Jlist pyHKITMOHMPOBAHUS BCE MPEANPUATHS TOJDKHBI UMETh JCHEKHBIC CPEICTBA, T.K.
KaXJasi XO35SHUCTBEHHAs Ollepalus UMEET CBOE€ CTOMMOCTHOE BblpakeHue. OpraHuzanus u
OCYIIECTBICHUE TMPOM3BOJCTBEHHOTO TMpOIlecCa HEMBICAMMA 0e3 Haaumuus (HUHAHCOBBIX
PECYPCOB.

®dunancosbie pecypcebl (PP) — neHexHbIe JOXOABI M MOCTYIUICHUS, HAXOSAIIUECS B
PACTOPSDKCHUH TIPEATNPHUATHS W HCIOJIB3YEMbIE MM IS OCYIIECTBICHUS (DHHAHCOBBIX
00513aTEIbCTB.

®opmupoBanue OP Ha npeanpusTUSX OCYIIECTBISAECTCA HE OJUHAKOBO (B 3aBUCUMOCTH
OT OpraHu3anuMoHHON (opMbI, COOCTBEHHOCTH). B MOMeHT co3naHusi (OTKPBITHUS)
npeanpusaTus GhopMupyercs ycTaBHBIM (OHI (1 oOecreueHruss OCHOBHBIX M OOOPOTHBIX
CPEICTB), @ HCTOYHUKAMHU PUHAHCHUPOBAHUSI YCTABHOI0 (POHIA MOTYT OBITH:

1) B3HOCHI aKIIMOHEPOB;

2) TmaeBbIe B3HOCHI WICHOB KOOIIEPATHBA;
3) cpencTBa BBIMIECTOSIINX OpPraHU3aIlni;
4) xpenuThl OAHKa;

5) accurHoBaHus U3 OIOKETa,

6) mpoYrie HCTOYHHUKH.

[Tocne oTKpbITHS (pErucTpanuu) MPEANpUsITHS, B Mporecce ero (GyHKIMOHUPOBAHUS
OCHOBHBIM MCTOYHHUKOM TomnojiHeHuss DP sBiseTcs BhIpyYKa OT peaiu3amnuu. Beipydka OoT
peanu3ali B COOTBETCTBYIONICH YacTH TpaHChopmMupyercs B aMOPTH3AIMOHHBIA (DOHI,
npuObUTh, (OHAB SKOHOMHUYECKOTO CTUMYJIUpPOBaHWs, W Ap. [lOMUMO BBIpYYKH OT
peanu3anuy MPEIIPHITHS MOTYT WMETh  JPYTHE JOXOJIbl W IOCTYIUICHHS, HAIpUMeED,
0X0Abl OT (PMHAHCOBOM NIEATENLHOCTH, TPUOBLIL OT PadOT, BHITIOJHEHHBIX XO35HCTBEHHBIM

Croco0oM, MOCTYIUIEHHE KPETUTOPCKOMN 3aA0JIKEHHOCTH U T.1I.



Bce MHoroo0pasue ucTouYHMKOB ¢opmupoBanuss PP MoOXHO 00BEAUMHUTH B 3

T'pyHIIbI:

v coOCTBCHHBIC U IPUPABHEHHBIC K HUM CPEJICTBA,;
v cpezcTBa, MOOMIN30BAaHHBIE HA (DHHAHCOBOM PHIHKE;
v Cpe/CTBa, MOJYUYCHHBIC B MOPSIIKE MEPEPACTIPEACIICHHUS.

JleHexHble GOHABI — ATO OTACICHHAS] YaCTh ACHEKHBIX CPEACTB, KOTOPLIE MMEIOT

1[eJieBOe HampasiieHne. B neHexxHble (GOHABI MpUHAIISKAT: YCTaBHBIN KanmuTai, (QOHT

OIIaThl TPYJla, aMOPTU3ALIMOHHBIN (DOHJI, pe3epBHBINA (HDOHI U APYTHE.

YcTaBHBIM KanuTaa HCIIOJIB3YCTCA IPCAIIPUATUCM IJIs1 HHBCCTHPOBAHUA CPCACTB B

060pOTHBI€ N OCHOBHBIC CpCACTBA.

®oHJ omaaTel Tpyga — JJIs1 BBIITJIATHI OCHOBHOU M HOHOHHHTGHBHOﬁ 3apa60TH01”4

I1JIaThI pa6OTHI/IKaM.

AMOPTH3AIMOHHBIN QoHa — g (UHAHCHPOBAHHS BOCCO3JIaHHS OCHOBHBIX H
HEOOOPOTHHUX aKTHBOB.

Pe3epBHBI (OHA — 8 TOKPHITUS YOBITKOB, MPEOJOJEHUS BPEMEHHBIX

(UHAHCOBBIX OCIIOXKHEHUH.

CpencrBa mnpeanpusiTHs HCIHOJB3YIOT HE TOJbKO B QoHAoBoi Qopme. Tak
HalpuMep, HCTOJb30BAHUE NPEANPHUITHEM CPEACTB sl BHIMOJTHEHUS (DUHAHCOBBIX
00513aTeNbCTB Mepe]; 010HKETOM U BHEOIOKETHBIMU (OHIaMH, OaHKAMH, CTPaXOBBIMU
OpraHu3auusIMu oOcyllecTBisiercss B HedonaoBod ¢opme. B HedoHmoBoil ¢opme
OPEANPUATUS TaKXKe MOTYyYaroT JOTAMH U CYOCHAHNH, CIIOHCOPCKHE B3HOCHI, OAHKOBCKHE
KPEIUTHI.

HO}I d)I/lHaHCOBI)IMI/I pecypCcaMM  CIcAYET TITOHHMMATh JCHCXKHBIC CpPCIACTBA,

KOTOPBIC HMCIOTCIA B PACIIOPAXKCHHNHU HDGHHDHﬂTHﬁ. CJIGI[OB&TCJ'IBHO, K (I)I/IHaHCOBBIM

pecypcaM MNpHUHAAIICKAT JACHCKHBIC (I)OHILI)I N Ta 4YaCTb ACHCIKHBIX CPCACTB, KOTOpa:d

HCTOJIB3yeTCs B HeOHI0BOU popme.



OCHOBHBIMH  HMCTOYHHKAMHM  (OPMHUPOBAHHUA  (PUHAHCOBBLIX PpeCypcoB
NPeANPUATHH SBISIOTCA COOCTBEHHBIE M MpHUBJIEYEHHBbIE cpelcTBa. K coOCTBEHHBIM
NPUHAMJIEKAT: YCTaBHBIM KallUTAJI, aMOPTU3alMOHHBIE OTYHCIICHUS, BaJlOBOW JTOXOA M
npuObib. K mpuBJed4eHHBIM — TOJIydEHHbIE CYOCHUIUU, KPEAUThI, A€Bble U JpYyrue
B3HOCHI, CPE/ICTBa, MOOMJIN30BaHHbIC HA ((MHAHCOBOM PBHIHKE

Crpykrypa @P, cornmacHO 3THX TpymlI, HAa NPEANPUIATHAX HE OJUHAKOBA, 3aBUCUT OT
MHOXecTBa (aktopoB. OmHako, B menmoMm, B ['X Bemymas poib NPUHAMICKUT TMEPBOU

rpynne. CoOCTBEHHBIE W TPUPABHEHHBIE K HUM CPEJCTBA HWMEIOT J1Ba HalpaBJICHUS

(COCTaBJISIFOIIIME):

a) COOCTBEHHBIE JIOXO/IbI,
0) cpencTBa, MpUpPaBHEHHBIE K COOCTBEHHBIM JI0XOaM.

K coOGCcTBEeHHEIM J0XoJaM ( HOCTVHJ’IGHHHM) OTHOCAT!

- MPUOBLTHL OT OCHOBHOM JIESITEIIEHOCTH;

- TpuOBUIb M OKOHOMHS OT CHIDKCHHS ¢e0eCTOMMOCTH pPabOT, BBIMOJHEHHBIX
XO3SIMCTBEHHBIM CIIOCOO0M;

- MOOMIHM3AIMsI BHYTPEHHUX PECYPCOB B CTPOUTEIILCTBE;

- ocTaTKu (DOHI0OB HAKOTUICHHUS HAa HA4ajo roja;

- MPOYHE COOCTBEHHBIC HCTOYHHUKH.

CDC,Z[CTBaMI/I, IIPpUPABHCHHBIMH K CO6CTBGHHI>IM, ABJIACTCA VCTOﬁqHBaH KPpCAUTOPCKaAid

3aJ0JDKCHHOCTD.

- 110 3apabOTHOM TUIaTe padOTHUKAM IPEINPUSATHUS;
- 110 TUTaTEXKaM B OrOJKET (PMHAHCOBBIM OpraHaMm;
- KPEIUTHBIM YUPEIKICHUSIM;

- CTPaxOBBIM OpraHHU3AIUIM;

- [Ipo4asd 3aJ0JDKCHHOCTD.
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MO6I/IJII/I3aHI/I$I CpCaACTB Ha d)I/IHaHCOBOM PBIHKEC TaKXC pacCMaTpuBaAC€TCA B JIBYX

HaIrpaBJICHHUAX .

a) Ha pbiHKe IeHHBIX Oymar (LIB) — pecypcbl MOOMIN3YIOTCSL MyTEM BBITyCKa aKIHi CBOETO
OpeanpusITUs, O0IUralui, BeKcemei;
0) Ha ppIHKE KanuTajioB — OP MOOMIM3YIOTCA MyTEM MOJIyYEHHUS WHBECTHUIMI B Pa3BUTHE
CBOErO MPEANPUATHS.

B nopsiaxe nepepacrnpeneneHus npeanpusatus nonydaror O@P B Buje acCUrHOBaHUH U3
OIOKETa, OT CTPAXOBBIX OPTraHU3ALMKI IPH HACTYIUIEHUN CTPAXOBOIO CIIydasi, AUBHICHbI U
IIPOLIEHTHI, Ip. BUABI PECYPCOB.

®opmupoBanue OP MOKHO NIpeICTaBUTh CXeMOH (puc.2):

duHaHCOBBIE pecypchl MpeNnpUATHSA

il il il

HOCTYILJIEHUN

o0Opa3yeMble 3a C4eT COOCTBEHHBIX U MOOMIH3yeMbIe Ha MOCTYMAOIINE B MOPSIAKE
IPUPABHEHHEIX K HUM CPEICTB (bHAHCOBOM DBIHKE TepepacipeaciIcHUs
JIOXOJIBI MOCTYTIICHUS
npojaxa CTpaxoBoe
COOCTBEHHBIX BO3MEIIEHHE 10
HOPHOBLIE OT aMopTH3alu- KW, HACTYNHUBIIHUM PHUCKaM
— OCHOBHOM OHHBbIC oOuranuii u
eSITEJIbHOCTH OTYHUCIECHUS
a gp yTUX LCHHBIX (hMHAHCOBEIE PECYPCHI,
yMar MOCTYIIUBIIIAE OT
MPUOBLTH TIO pepya of KOHLIEPHOB,
BBITTOJIHEHHUIO KpEIHTHBIE accoIHAIHi,
HAYYHO- peanu3anuu
6 WHBECTULIUU OTpacCJICBBIX CTPYKTYP
| uccnenopa- BEIOBIBIIIETO
TEeJIbCKUX UMVITIECTRA
MHAHCOBBIE PECYPCHI
pabot u ap. ¢ PECYPCRL,
LeJeBbIe YCTOHUMBbIE (dhopMupyembie Ha
TOAYNTTLT I1IaCCUBHI ITacBbIX, JOJICBbIX
Haygamax
] MPUOBLITEL OT LEJIEBbIE
(unancoBbIx MOCTYILUIEHUS
onepanui IUBUJIEHIBI 1
o MOGHITH3AIIIS MIPOLIEHTHI MO LIEHHBIM
léll)\l//llpblﬂb oT BHYTPEHHUX Oymaram Jpyrux
|| s pecprOB B AMUTEHTOR
BBIHO"HHCHHBIX CTHOUTEITKCTRE
XO3AMCTBEHHBIM
criocobom IMaeBbIC ¥ MHBIE OrOKETHBIE CYOCHIUU
B3HOCHI YJIEHOB
L { APYTHE BHAIbI TPYAOBOIO
JTO0XO010B KOIIIIEKTURA
IPYTHE BUIBI PECYPCOB
JIpyrue BUIbI

Puc. 2 — Cxema popmupoBanusi GUHAHCOBBIX PECYPCOB MPEITPUITHS




2.2. Oco0EeHHOCTH HCNOJL30BAHUA (DMHAHCOBBIX PECYPCOB B VCJIOBHAX PHIHKA

DP npennpudTiii UCHOJIL3VIOT HA CIEIVIONINE IIEJTH:

— OpraHu3alus  BOCHPOU3BOJCTBEHHBIX  MpOIECCOB  (TeKyllas  dAKCIUTyaTalus,

BOCITPOU3BOJICTBO MTPOU3BOACTBEHHBIX (DOHIOB MPOCTOE U PACIIMPEHHOE);

— OCYIIECTBJICHHE (PUHAHCOBBIX 00S3aTENBCTB MEPE]l CTPAXOBBIMU KOMIIAHUSMH;
— I OCYIIECTBIICHHUS PacdyeToB ¢ (DMHAHCOBBHIMU OpraHaMu (TI0 TUIaTeXaM B OIOKET,

HaJIOTOBBIX COOPOB);

— OCYIIECTBJICHHE (PUHAHCOBBIX OTHOIIEHUHN C KPEIUTHBIMHU YUPEXKICHUSIMH (IIOTallleHHue

KpeauTa U yriaTsl % 3a MmoJib30BaHue);

— WHBECTUPOBAHUE B Pa3BUTHE COOCTBEHHOM JESATEIBLHOCTH;
— HWHBECTUPOBAHHUE B PA3BUTHE APYTUX MPEANPUITHN;

— 175 co3anus (GOH0B HAKOTUICHHUS, TOTPEOICHUS;

— IpOYME HAPABJICHUS.

Kak BumHo u3 nepeuncieHHbix 3aTpaT @P ux mepedyeHb Mallo 4e€M OTJIMYAETCA OT
HaIlpaBJICHUM uCnoynb30BaHus PP B mepuon mmaHoBoW 3KOHOMHMKH. OIHAKO 3HAYUTEIBHO
W3MEHWINCHh B PHIHOYHBIX YCJIOBHUSX MOJIXOJbI K (hOPMUPOBAHMIO U UcTosib3oBaHuio OP. B
PBIHOYHBIX  YCJIOBHMSIX 3HAYUTEIBHO PACIIMPUINCH BO3MOXKHOCTH 3 (PEKTUBHOCTH
vcnoJib3oBanus OP.

Tak, B TUIaHOBOM SKOHOMHKE TMPAKTUYECKH OTCYTCTBOBAJI (DMHAHCOBBIA PBHIHOK, a
CJIeZI0BATEIBHO, Y MPEANPUATHIN U HE OBLJIO BO3MOXKHOCTH MOOUIM30BaTh HA HeM DP.

[Mpeanpustust I'X He uMenn BO3MOXHOCTH 3(P(EKTHBHO HCIOJB30BaTh BPEMEHHO
CBOOOJHBIC JEHEKHBIE CPEJCTBA MyTEM BJIOKEHUS MX B PAa3BUTHE IPYTUX MPEINPUITHIH,
OKa3aHUs KOMMEPYECKOrO KpeauTa W Ap. B BuIy HEpPa3BUTOCTH B YCIOBHUSIX ILJIAHOBOU
SKOHOMHUKHU CTPAXOBAHUSA M IMPAKTUYECKU MOJIHOTO OTCYTCTBHUS TAaKOTO BUAA CTPAXOBAHUSA
KaK CTpaxoBaHHE (PMHAHCOBBIX PUCKOB, MPEANPUSATUS HE UMEIHU BO3MOXKHOCTH BO3MEIIATh
MOHECEHHBIE YOBITKM B PE3yJbTaTe TMPUYUH, TNPAKTHYCCKH HE 3aBUCAIIMX OT UX

NEATEILHOCTH.
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B ycnoBusX ppIHOYHBIX OTHOLIEHUH 3HAYUTENIBHO M3MEHWIACH CTPYKTYpa MCTOYHHUKOB
¢opmupoBanus PP, meroasl ux opraHuzanuu U 3(pHEKTUBHOCTh MCHOJIb30BaHUSA. Eciau B
IJJAHOBOM  JKOHOMMKE TOYTH MOJHOCTBIO  OTCYTCTBOBAJIO BTOPOE  HAIIPABIICHHE
(¢puHAHCOBBIN PBIHOK), TO TENEPh OH aKTUBHO pa3BHBaeTcsa. Bee OombIInii yenbHbIN BEC B
o011eil cymMmMe pecypcoB 3aHUMAIOT CPEJICTBA, MOJYUYCHHBIE B MOPSAIKE TepepacipeesieHusl.
[Tpu 3TOM KaueCTBEHHO U3MEHWIICS U COCTaB TAKUX CPENICTB.

Ecmu pasbme B 3TOoM HampasieHHH cBblie 90% COCTaBIsAIM aCCUTHOBAHMS W3
Oro/pKeTa, MPUYEM B BHUJAE JOTAlMil, TO B PBIHOYHBIX YCJIOBHSX JIOJISI aCCUTHOBAaHUU U3
Oro/1KeTa BCe BPEMSI YMEHBIIIAETCS, BMECTO JOTAIMI MPEeANpHUATHS MOJIy4aloT CyOBEHLIUU U
cyOcunuu. 3HayuTeNbHbIE CYMMBbI NEPEPACIPEACIIAIOTCS YEpe3 CTPAXOBbIE OpPraHU3ALMH
yTeM MOJIYYeHUS] TUBUECHI0B U NMpoueHTOB. CpeacTBa MOMYy4YaroT OT KOHIIEPHOB, JIp. BUBI
pecypcoB.

N3menenue HampaBieHuil GopmupoBanusa U pacxogoBanus OP oOycinoBuio ycuieHue
posiu (pUHAHCOBOTO MEHEIKMEHTa Ha MpeanpusaTui. Poiab GpruHaHCOBOM CiTy:KObl HEYKJIOHHO
BO3pacTaeT, T.K. pelIeHne OCHOBHOM 3a1auu MpeanpusITHs — o0ecriedeHne NocTosHHbIMU OP
U S(PQPEeKTUBHOE HUX HCHOJb30BAHHE — pEIIAeTCd HE MEXaHUYeCKH (COIIacHO
LHEHTPaJIU30BaHHOMY IIJIaHy), @ B 3HAUUTEIbHOW CTENEHU 3aBUCUT OT KBaJU(PUKALUU
(MHAHCOBOTO MEHEIKepa Ha MpeaAnpuaTHd. Temepb pEIIeHHEe OCHOBHBIX —3aJau:
MOOMJIM3AIMS CPEJCTB, MpPHUpALICHUE KamuTajga U MOJyYeHUE NpUOBUIM — HE SIBISIETCS
3a00TON TOJIBKO 1-0ro PyKOBOISIIEIO JUIA, 4 CTaJO0 MOCTOSHHON COCTABJISIOIICH paOOThI
(¢uHaHCcOBOTO MeHemkepa. KpanmuuiupoBaHHbli (UHAHCOBBIM MEHEIKEp JTOJDKEH YMETh
NPUHATh TPABWIBHOE PEIICHHE IO BOMpOcaM MOOWIM3anuu M ucnoib3oBanus OP. [lns
TOrO0 MEHEKEpP JOKEH YMETb U IOCTOSHHO NPOU3BOAUTH aHaiu3 (PUHAHCOBO-
XO035IMCTBEHHON NIESITEIbHOCTH HE TOJIbKO CBOETO MPEANPUITHS, HO U TeX MPEINpUsTUH, B

pa3MEIIECHUH CPEJICTB B KOTOPBIE 3aMHTEPECOBaHO npeanpuarue ['X.
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I[Ipu pemieHnu BOmpoca 00 HMHBCCTUILIMAX B JAPYIru€ TIPCAIIpUATHUA HCO6XOI[I/IMO

AHAJIM3UPOBATH TAKHUC IT10KAa3aTCJIN.

a) BBIMIOJIHEHUE TTPOU3BOJICTBEHHOU MPOrpaMMBbl B IMHAMUKE;
0) mpuOBLIL OOLIYIO M OT OCHOBHOM JIEATEIHLHOCTH B IMHAMUKE 32 PSifl JIET;
B) YPOBEHb PEHTA0CIHHOCTHU OOIIEH U YMCTOM NMPUOBLIN B TUHAMUKE;
T') MOKa3aTeu JUKBUAHOCTH, TJIATEKECTIOCOOHOCTH;
1) COCTOSTHUE U MCIOJIb30BaHUE MPOU3BOJICTBEHHBIX (POHJIOB;
€) peHTa0eIbHOCTh AKIIMOHEPHOTO KanuTasna u ap.
[Ipu BBIOOpE mpeAnpuUsTHs, B KOTOPOE AaHHOE MpEeAnpuaTue OyJeT BKIIAIbIBATh
WHBECTUIIUU, CIIETYET TOMHUTD:
1. MuBectuni B Apyrue MNPEANpHUSATUS I1I€I€CO00pa3HO MPOU3BOJAUTH B TOM Ciyyae,
€CJIM YPOBEHb PEHTA0ETHLHOCTH HA 3TUX MPEANPUATUSIX BbIIIIE 0AHKOBCKOTO MPOIICHTA
0 JICMIO3UTY;
2. YpoBeHb PEHTA0CIBHOCTH MPEANPUATUS HE SBISETCS CAUHCTBEHHBIM U JaXKe HE
peLIAOIINM TOKa3aTeNeM ISl BJIOKEHUS CPEACTB;
3. Bioxenus ciemyeT MpoW3BOAUTH B MPEANPHUATHAS PA3BHBAIONIUECS, T.C. C PacTyIIEH
MIPOM3BOJICTBEHHON IIPOrpaMMOM, HMEIOIIUX YCTOWYHMBOE (PHMHAHCOBOE COCTOSHUE,

BBICOKYIO IUIATEKECITIOCOOHOCTD U JIUKBUAHOCTD.

Bomnpocs! 1151 00cyxaeHust

1. Jlaiite onpeneneHue MOHATUS «(PUHAHCOBBIE PECYPCHI IPEATPUITUS.

2. HazoBute nctounnku GopmMupoBanus (GUHAHCOBBIX pecypcoB npeanpustus KKX.

3. Kak u3MeHMI0Ch B phIHOYHBIX YCIOBUAX (OpMUPOBaHNE (PUHAHCOBBIX PECYPCOB IO
HaIIPaBJIEHUIO «CPEJCTBA, TOJIYYEHHBIE B ITOPSAKE IEPEPACIIPEACIICHUASD) ?

4. OcoOeHHOCTH UCTIOIB30BAHMS (PUHAHCOBBIX PECYPCOB B YCIOBUAX PbIHKA.



