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AU I'BY3 «/lonHTY)»

YKPAMHA U MUPOBOM HHBECTHUIIAMOHHBIN IMTPOIECC

Yxpanna Bce Oosee 1 Oojee BOBIEKAETCS B
MPOIIECC MHUPOBOTO ABIDKEHHUS KamuTana. Tpanc-
HAllMOHANBHBIE KOMITAHWH, JIOMUHHPYIOIINE B
MHPOBOI SKOHOMHUKE, TOTOBBI OCBOUTH OIPOMHBIE
PBIHKH, KOTOpble paHee WM OBUIM HEIOCTYITHBI
BBUJY 3aKpBITOCTH 3KOHOMHKH CoBerckoro Coro-
3a. [IpsMble HHOCTPAHHBIC HHBECTHUIIMH C KaXKIIBIM
TOJIOM WTPAIOT BCe Oojiee 3HAYUTENHHYIO POJIb BO
BCEM MUpE, B CBS3H C YeM M YKpanHa, CTPEMSICh K
OTKPBITOCTH ¥ Pa3BUTHIO, HE MOXKET OCTaBaThCs B
CTOpPOHE OT OOIIEMUPOBEIX MTPOIECCOB.

B nmanHOM citydae peds maeTr o0 YKpawHe
Kak 00 mMmoprepe kanurana. OgHAKO, HE PO
9TOT HEOOXOOUMBIH 3Tal, He cIeIyeT PacCUUTHI-
BaTh Ha JKCIOPT W3 YKPawWHbBI B JAPYTHE CTPAHBI,
Ha YTO, MO TIIyOOKOMY yOeXIeHHUIO aBTOpPa, BIIOJ-
He MorJia Obl IpeTeHA0BaTh YKpanHa B OyIyIIeM.
B cBsi3M ¢ 3THM BaXXHBIM SIBJSIETCS OIPENENUTH
MecTO YKpauHbl B MHPOBOM HHBECTHIIHOHHOM
NPOIIECCE U BBIACHUTD (DAKTOPBI, KOTOPHIE BIUSIIOT
Ha TIOJIOXKHUTENbHBIE TEHICHIINY B TaHHOU cdepe.

[Ipobmemam WHBECTHPOBAHHUS B IEJIOM y/Ie-
JsieTca cephbe3HOe BHUMaHHUE KaK CO CTOPOHBI 3a-
PyOEXKHBIX, TAK U OTEYECTBEHHBIX YUYCHBIX, CPEIH
kotopeix C.B. boraues[3], A.B I'punes[4],
b.B.I'yockuii[8], U.Apasux[5], B.B.Kosmok, K.B.
JIsicenko[6], HA.I'.Jlykbsnenko[8], FO.B.Maxko-
rod, B.B.Mensuuk[7], O.M.Mosrosoi[8] 1.JI.Ca-
3ouen [9], N.O. Tapnomos[10], A.C. OununeHko
U Jap.

OnHaKo, 1Mo OTACIHHBIM HAIPABICHUSIM HC-
MOJTb30BaHMSI MCTOYHUKOB MHBECTUIIMOHHBIX pe-
CypCOB, MEXaHM3MaM M MHCTPYMEHTaM yIpaBJe-
HUS WHBECTHIIMOHHBIMHU MPOIECCAMU B Pa3iiny-
HBIX OTPAcisAX 3KOHOMHKH U BUAAaX HSKOHOMHYE-
CKOIl JesITENbHOCTH eIlle MPEACTOUT BBITOIHUTH
JOCTaToOYHO O0JBIIOH 00beM paboT Mo pa3pabort-
K€ HayYHO-METO0JIOTHIECKOTO 00eCIIeYeHNSI.

Lenp paGoOTHI COCTOHUT B YCTAHOBJICHUH -
HAMHUKH ¥ CTENEHH BO3JEUCTBUS 00BbEeMa HHBE-
CTUIIMOHHBIX BIIO)KCHUH Ha OT/ACIbHBIC MOKa3aTe-
JIM pa3BUTHSA SKOHOMUKH Y KpauHBI B CPAaBHEHHU C
JPYTHMHU CTpaHAMH MHUpa.

Pa3Butre MHpOBOro mpou3BOACTBA HEBO3-
MOKHO 0€3 HENPEepPHIBHOTO U ITOCTOSHHOTO HHBE-
CTHPOBAHHS B Pa3INYHBIE CEKTOPBI, BUIBI SKOHO-
MHUYECKOHN JesITeTbHOCTH, 3KOHOMHUKH OTAEIBHBIX
rocy1apcTB. ODKOHOMHCTAMH YCTaHOBJIEHO, YTO
poct BBII HeBo3MOXeH 0€3 WHBECTHITMH Kak CO
CTOPOHBI TOCY/AapCTBa, TaK M YAaCTHOrO OM3Heca.

IIpu 3TOM cyliecTBeHHasl PoJib MPHUHAMICKUT HE
CTOJIBKO TOCYAApCTBEHHBIM, CKOJIBKO YacCTHBIM
naBecTunusaM. OO0 >TOM KOCBEHHO TOBOPST Cle-
nytorue ganasie: B 2010 roxy coBokynHbsiii BBIT
BCEX CTpaH MHpa cocTaBmwia 62,9 TpiaH. MO
CILIA, 13 KOTOpBIX HA JOJIIO OOIIECTBEHHOTO CEK-
TOopa Mpuxoaunock 24%, a Ha JOJK YacCTHOIO —
76% wunu 47,8 TpaH. gow. TpaHCHALIMOHATbHBIMU
KOpIOpaIusMHi TIPOU3BeneHo 15,6 TpiH. MOIII.
(um 25% oT MHPOBOTO MPOM3BOACTBA), U3 KOTO-
peix 6,6 TpiH. (10%) — nponykuus ux 3apyoOex-
HBIX (prmnanos[2, c. 25].

Jia v3ydeHus BIUSHUS JAWHAMUKUA HHBe-
CTULIMOHHBIX BJIO)KEHUI Ha OTAEIbHBIE MOKa3aTe-
JM Pa3BUTHS SKOHOMHK DPa3iIM4YHBIX CTpPaH MHpa
ObUIM MCIOJIB30BaHBI CTATUCTUYECKHE TaHHBIE 00
OCHOBHBIX IapaMeTpax pa3BUTHS 3KOHOMMK pa3-
JUYHBIX CTPaH M TPYI CTpaH, KOTOPBIE COCPENo-
ToueHpl B Oase gaHHeix World — Economic
Outlook Database, npuHamIexanieii MexIyHa-
ponHomy BamotHomy ®oHAY (SIEKTPOHHBIN af-
pec http://www.imf.org/external/pubs/ft/weo/).
Ha ocHOoBaHMM 3THX JaHHBIX B Tabn. 1 mpuBene-
Hbl OCHOBHBIE WHAMKATOpPHI Pa3BUTUS MHPOBOU
SKOHOMHMKH M HEKOTOPBIX OTHEIbHBIX CTpaH 3a
2001-2010 rr. Kak cnenyer W3 NpUBEAECHHBIX
JAaHHBIX, 3a HCCIEAyeMBI IepHoJ €XEroJHO B
Mupe Bo3pactaio npousBoactso BBII, 3a uckito-
yenueMm 2009 roga. B pesynbrare B 2010 1. B Te-
KyIIMX LIeHaX Mpou3BeneHo B 1,97 pa3 B Gombie,
gem B 2001r. (62,9 TpnH. momn. mpotuB 32 TpIH.
moit.). Ilpu 3TOM yBenmnueHHe rooBOTO 00BheMa
BBII 3a sTOoT mepuoa mo pasIMYHBIM TIpyIlIam
CTpaH MPOMCXOAWI Pa3HBIMU TeMnamu. Pa3Buteie
9KOHOMMKH YBEIHYMIM OOBEM IPOU3BOJCTBA B
1,62 paza, EBpormetickue ctpansl — B 1,92 pa3a,
ctpansl EBponeiickoro Corosza B 1,89 pas, paszsu-
Barolllvecs SKOHOMUKH — 3,25 pa3a, crpansl CHI'
— B 4,78 pa3, Poccus — B 4,8 paza, YkpanuHa - B
3,63 pasa.

OcHOBHBIE TOKa3aTeId Pa3BUTUS MHPOBOU
9KOHOMMKH B TaOJI. 1 BBIAENEHBI 110 MUPY B LIEJIOM,
IpylnnaM CTPaH C Pa3BUTOM dKOHOMHUKOW U IpyIl-
[aM CTpaH C pa3BUBAIOLICICA SKOHOMHKOM, a Tak-
e HEKOTOPBIM OTHeNbHBIM cTpaHaM. Pacmpenene-
HUE MO TpyHnmnaMm CTpaH C Pa3BUTOM 3KOHOMHUKOU
(puc. 1) u pa3BuBaroIIelicss YJKOHOMHUKOM (puc. 2)
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Puc. 1. Pacnpenesienue cTpaH ¢ pa3BUTOI IKOHOMHMKOM Ha rpynnbl (IOCTPOEHO AaBTOPOM
Ha ocHoBanuu World Economic Outlook Database September 2011)

Jns yopouieHust Bce cTpaHbl pa3ielieHbl Ha
JIB€ TPYIIBL: Pa3BUTHIE U Pa3BUBAIOLIUECS SKOHO-
MUKU. K pa3BUTBIM 3KOHOMHKAM OTHOCSITCS CTpa-
Hbel CeBepHOIl AMEpUKH, HEKOTOphIe cTpaHbl EB-
pomsl M dacTh ctpaH EBpomeiickoro Coro3a, a
TaK)Ke MPOYHe CTPaHbl, KOTOPhIE HE BXOJAT B BBI-
nieykaszaHHble yactu cBeTa (puc. 1). OcranbHbie
ctpanbl EBponeiickoro Coro3a OTHOCSTCS K CTpa-
HaM C pa3BUBAlOIIEHCS] S3KOHOMHMKON, a MMEHHO:
bonrapus, Benrpus, JlarBus, Jlurea, [lonpma u
Pymbraus (puc. 2). Kpome Toro, K pa3BUBaIOMIAM-
¢ DKOHOMHKAM OTHOCAT cTpaHel Adpuku, Jla-

tuHCKOM Amepuku U Kapubckux octpoBoB, A3znun
n Okeannn (32 HCKIIOUYEHHWEM CTpPaH, KOTOPEIE
BOIIIJIM B Pa3BUTHIE IKOHOMHKH), CTpaHbl EBpombI:
AnGanusa, bocuust u I'epueroBmna, XopBaTws,
Uepnoropusi, beiemas FOrocmasckas pecmyOnmka
Makxkenonus, Cepbus u Typuwus, a Takxke CTpaHbl
osBiiero Coserckoro Coroza: Apmenus, A3sep-
Oaiimkan, bemopyccus, I'pysus, Keipreizcran, Ka-
3axcraH, PecrryOonmka MommoBa, Poccuiickas ®e-
npepauust, Tamxukucran, Typkmenucras, Ykpau-
Ha, Y30€eKHCTaH.
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Puc. 2. Pacnipenesenue cTpaH ¢ pa3BuBaoiie
(mocTpoeno aBTopoM Ha ocHoBaHuM World Economic Outlook Database September 2011)
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JKOHOMHMYeCKHE NM0Ka3aTe Tl Pa3BUTHS OT/EJBHBIX CTPaH M TPYINN CTPaH

Taoanna 1

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Wunukarop
Mup B nesnom

1 2 3 4 5 6 7 8 9 10 11
BanoBoil BHYTpeHHMI NPOAYKT B MO-
CTOSIHHBIX IIeHaX, % M3MEHEHHUS 2,297 2,857 3,627 4,873 4,573 5,266 5,443 2,785 -0,663 5,11
BayioBoil BHYTpeHHUN NPOAYKT B Te- 62911,2
Kynux 1esax, mipa. ot CIIA 32007,7 | 33275,49 | 37393,46 | 42084,24 | 45524.,8 49307,56 | 55680,11 | 61190,93 | 57722,09 |5
WuBectnmmn, % ot BBII 21,625 21,088 21,274 22,134 22,537 23,263 23,767 23,82 21,691 22,859
Wndnsmus, cpeaaue 1eHbl moTpeduTe-
151, % U3MEHEHUs 4,248 3,535 3,706 3,588 3,756 3,71 4,026 6 2,484 3,694
YpoBens Oe3paboTuibl, % ot padoueit
cwiel (ganee - % ot p.c.)

Pa3BuThie SKOHOMUKH
BanoBoil BHyTpeHHHI HNPOAYKT B IO-
CTOSIHHBIX II€HAaX, % M3MEHEeHHUs 1,436 1,723 1,931 3,11 2,662 3,064 2,755 0,092 -3,717 3,072
BasioBoil BHYTpeHHUH NpPOIYKT B Te- 41375,4
KyLIux HeHax, mupA. gomi. CIITA 25397,52 | 26537,64 | 29757,27 | 32989,77 | 34667 36473,84 | 39882,89 | 42089,25 | 39617,07 |1
WuBectummu, % ot BBII 20,951 20,107 20,101 20,736 21,181 21,658 21,654 20,974 17,755 18,585
Wudnsauus, cpennue 1eHbl TOTpeduTe-
718, % U3MEeHEeHUs 2,165 1,552 1,851 2,033 2,325 2,359 2,163 3,399 0,145 1,554
YpoBens 6e3paboTuiisl, % OT p.c. 6,006 6,527 6,732 6,548 6,296 5,843 5,455 5,833 8,017 8,284
EBpona

BayioBoil BHYTpeHHUI IPOLYKT B IIO-
CTOSTHHBIX II€HAX, Y0 U3MCHEHHUS 1,953 0,916 0,726 2,172 1,654 3,206 2,991 0,409 -4,252 1,786
BasioBoil BHYTpeHHUH NPOIYKT B Te- 12167,7
KYIIMX IIeHax, Miapa. ot CIIA 6336,983 | 6914,659 | 8523,838 | 9761,43 10136,96 | 10742,45 | 12368,89 | 13602,32 | 1244242 |5
WuBectummu, % ot BBII 21,286 20,224 20,204 20,517 20,828 21,744 22,473 22,095 18,917 19,217
WNudmamnus, cpenare 1eHsl ToTpeouTe-
7151, % U3MEeHeHus 2,428 2,254 2,131 2,181 2,178 2,203 2,141 3,292 0,295 1,624




Iponosakenue Tad.a. 1

1 2 3 4 5 6 7 8 9 10 11

Ypoens 6e3paboruipl, % ot p.c. 8,2 8,6 9 9,24 9,18 8,44 7,63 7,68 9,592 10,133
EBpomneiickuii Coro3
BanoBoil BHYTpeHHMI NPOAYKT B MO-
CTOSIHHBIX II€HaX, % M3MEHEeHHs 2,162 1,376 1,493 2,593 2,162 3,604 3,302 0,669 -4,209 1,793
BayioBoil BHYTpeHHUN NPOAYKT B Te- 16242,2
Kynux 1esax, mipa. ot CIIA 8578,486 | 9381,811 | 11417,95 | 13170,8 13755,71 | 14670,04 | 16974,77 | 18341,17 | 16361,03 | 6
WuBectnmmn, % ot BBII 20,619 19,719 19,654 19,982 20,216 21,121 21,976 21,491 18,235 18,662
Wndnsauus, cpennue 1eHbl TOTpeduTe-
151, % U3MEHEHUs 3,001 2,511 2,199 2,34 2,294 2,322 2,379 3,679 0,941 2,021
YpoBens 6e3paboTuisl, % OT p.c.
Pa3BuBaromuecs 3KOHOMUKHU
BanoBoil BHyTpeHHHI HNPOAYKT B IO-
CTOSTHHBIX II€HAX, Y% U3MCHEHHUS 3,72 4,678 6,243 7,482 7,278 8,239 8,871 6,03 2,795 7,327
BanoBoit BHyTpeHHUI NpOIYKT B Te- 21535,8
KYIIMX IIeHax, Miapa. ot CIIA 6610,18 6737,849 | 7636,196 | 9094,467 | 10857,79 | 12833,72 | 15797,22 | 19101,68 | 18105,02 | 4
WuBectummu, % ot BBII 24,22 24,963 25,859 27,235 26,894 27,856 29,137 30,136 30,356 31,121
Wudnsauus, cpennue 1eHbl TOTpeduTe-
718, % U3MEeHEeHUs 7,8 6,815 6,648 5,94 5,828 5,569 6,459 9,228 5,205 6,08
Yposenb 6e3pabotunsl, % ot p.C.
Crpansl LlenTpanpaoit 1 BocTtounoit EBporns

BayioBoil BHYTpeHHUI IPOLYKT B IIO-
CTOSIHHBIX IIeHaX, %o N3MCHEHHUS 0,231 4.3 4,799 7,283 5,847 6,432 5,474 3,144 -3,642 4,502
BanoBoil BHyTpeHHUN TPOAYKT B Te-
KYHIMX IIeHax, Miapa. gomt. CIIA 565,785 643,286 791,749 978,644 1167,934 | 1303,333 | 1633,705 | 1921,548 | 1600,133 | 1751,09
WuBectumu, % ot BBII 19,509 19,677 19,859 21,686 21,435 23,385 24,752 24,971 19,148 21,028
WNudmamnus, cpenare 1eHsl ToTpeouTe-
7151, % U3MEeHeHus 25,609 18,321 10,879 6,621 5,902 5,922 6,021 8,054 4,69 5,306
YpoBeHns 6e3paboTuiisl, % OT p.c.




npojoJkenune taoJ. 1

1 2 3 4 5 6 7 8 9 10 11
Crpans CHI'
BayioBoil BHYTpeHHMI IPOLYKT B IIO-
CTOSIHHBIX IIeHaX, %0 N3MCHCHHUS 6,071 5,241 7,742 8,14 6,739 8,875 8,916 5,316 -6,4 4,597
BanoBoil BHyTpeHHUN MPOAYKT B Te-
Kymux 1nenax, mup. o, CIIA 413,91 462,83 571,626 774,209 1003,327 | 1301,727 | 1707,784 | 2179,903 | 1638,009 | 1977,224
WuBecturmu, % ot BBII 22,064 21,149 21,447 21,619 21,217 22,984 26,705 25,241 18,951 22,055
WNudmamnus, cpenane 1eHsl ToTpeouTe-
1151, % N3MEHECHHUS 20,291 13,981 12,301 10,395 12,139 9,446 9,72 15,606 11,21 7,189
YpoBeHns 6e3paboTuiisl, % OT p.c.
Poccus
BayioBoil BHYTpeHHMII IPOLYKT B IIO-
CTOSTHHBIX IIeHaX, % N3MEHEHHUS 5,091 4,744 7,253 7,151 6,388 8,153 8,535 5,248 -7,8 4
BanoBoil BHyTpeHHUN OPOAYKT B Te-
Kymux nenax, mup. gomn. CIIA 306,583 345,125 430,289 591,177 763,704 989,932 1299,703 | 1660,846 | 1221,99 1479,825
Wusectummn, % ot BBII 21,503 20,035 20,044 20,337 19,494 21,12 25,36 24,081 16,74 20,296
Wndnsaus, cpeaane 1eHbl moTpedure-
111, % U3MEHEHUS
YpoBeHs O6e3paboTuiipl, % OT p.c. 8,939 8 8,6 8,2 7,6 7,2 6,1 6,4 8,4 7,5
Ykpauna

BanoBoil BHYTpeHHHMI MNPOAYKT B IO-
CTOSIHHBIX IIeHaX, % M3MCHCHHS 9,046 5,253 9,595 12,019 2,944 7,534 7,518 1,945 -14,462 4,187
BayioBoil BHYTpeHHUN NPOAYKT B Te-
KyIIEX 1eHax, Miapa. ot CIIA 38,009 42,393 50,133 64,884 86,183 107,753 142,719 180,116 117,227 137,934
Wusectummn, % ot BBII 21,806 20,191 22,013 21,173 22,624 24,761 28,21 27,94 17,06 19,35
Wndnsmus, cpeaaue 1eHbl moTpeduTe-
1151, % W3MCHEHHS
YpoBens 6e3paboTuiisl, % OT p.c. 10,789 9,629 9,057 8,588 7,185 6,81 6,351 6,363 8,843 8,097
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Bxnaxg xaxngoil rpynmel CTpaH, a TakKke
Poccuu u Ykpaunsl, B npousBonctso BBII, 6es-
YCIJIOBHO, pa3flu4HbIi. TeHIEHIMsI COCTOUT B CO-
KpallleHW! YJIENbHOTO Beca Pa3BHTBIX CTpaH B
MHUPOBOM MNPOU3BOACTBE U YBCIIMYCHUU YACIbHO-
ro Beca MPOU3BOACTBA BCEX OCTANBHBIX CTpaH.
JluHaMHMKa [aHHOrO TMOKazaTens s pPa3BUTHIX
cTpaH, EBponeiickux crpaH, ctpad EBpomneiickoro
Coro3a ¥ pa3BHBAIOIIMXCS CTPaH NpPUBEIEHA Ha
puc. 3. AHajnoruuHele naHHble i1 cTpaH Llen-
TpanbHON U Boctounoit EBponsr, CHI', Poccun u
VYkpaunsl npuBeneHsl Ha puc. 4. U3 pucyHkoB

XOpOIIIO BUJHA OTMEYEHHAs BBIIIEe NWHAMHUKA 3a-
MCIJICHUA TEMIIOB POCTAa B PA3BUTHIX CTpaHax MU
YBEIMUYCHHSI BO BCEX OCTalbHBIX. VCKItoueHHeM
aeasercs 2009 roa, korga HaOmomaeTcss croaf
MPOU3BOJICTBA BO BCEX CTpaHaX, KPOME pa3BH-
BaIOIUXCS YKOHOMHUK.

YkpanHCKOe 3aKOHOAATENhCTBO OMpEaes-
€T WHBECTHUIINH KaK BCE BHUIBI UMYIIECTBEHHBIX U
HUHTCIIJICKTY aJIbHBIX BJIOKEHUU B npearnpuHuma-
TEIBCKYI0 JESITeTHHOCTh C IENBI0 TOXYYCHHS
MPUOBUIN WM JOCTHIKEHUS COInaibHOro 3¢ dex-
Ta.
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Puc. 4. U3meHeHne yAeJIbHOT0 Beca OTAeJIbHBIX CTPaH B MUPOBOM npou3BoacTse BBII
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VHBeCTUIIMOHHBIE BIOKEHUS, OyAb TO cO0-
CTBEHHBIC WJIHM MPUHAJICIKAIIHNE IPYTHUM TOCYyaap-
CTBaM, HE3aBHCHUMO OT ()OPMBI COOCTBEHHOCTH,
YBEIUYMBAIOT MOTEHIMAN TOCYyJapcTBa, yydlla-
FOT yCIIOBHSI )KU3HU U JIOCTATOK €r0 HACEIICHHUS.

WNuBecTnmy SBIAIOTCS HEOTHEMIIEMOUW Ya-
CTHIO COBPEMEHHON HSKOHOMHUKH, NMOCKOIBKY IIE€Th
WHBECTHIIMOHHON JICSITEILHOCTH TIPU  YCIOBUHU
JIONTOCPOYHBIX BIIOKEHUH KamuTala €cThb MOIy-
YeHre MPHUOBUTH WA JOCTH)KEHHE WHOTO TI0JIe3-
Horo 3¢ ¢dekra. lleneHanpaBiIeHHOE BIIOKEHUE
KaluTaia Ha OMPEACICHHBIN CPOK TO3BOJSCT HE
TONILKO CO3/IaBaTh  HOBBIE MPOM3BOJICTBEHHBIC
MOIIHOCTH, HO W CIIOCOOCTBOBATH PACIIHMPEHHIO
MMPOU3BOJICTBA ITYyTEM COBEPIICHCTBOBAHUS TEX-
HoJloruil. VIHBECTHIIMM — 3TO COBOKYITHOCTH 3a-
Tpar B (pOpMe IOITOCPOYHBIX BIIOKEHHH KamuTa-
Jla B 9KOHOMHUKY HE TOJIbKO HPEANPHUATHS, HO U B
pa3MYHBIE OTPACIN SKOHOMUKH CTPaHBI M 3apy-
OCKHON PKOHOMUKH.

B ta6n. 1 ypoBeHb WHBECTULIUN OTIPEICIICH
nokasareneMm B npoueHrax or BBIL. B nenom mo
BCE MHMPOBOH IKOHOMHKE YpOBEHb HHBECTHLIMM
HaxoauTcs B nuana3oHe ot 21,088% mo 23,820%.
IIpu >TOM UIsI 3KOHOMHK Pa3BUTBHIX CTPaH 3TOT
rmokasarenb ObLT HUXKe: oT 17,755% mo 21,658%.
Crpansl EBpomnst: ot 18,917% mo 22,473%; ctpa-
Hel EBpomeiickoro Coroza: ot 18,235% mo
21,976%. HauOonblilee 3HaYeHHE OAHHBIHA IOKa-
3aTeih TMPUHUMAN IS Pa3BUBAIOIIUXCS JKOHO-
Muk: ot 24,220% mo 31,121%. Crpansr llen-
TpansHOH 1 Boctounoit Esponsl: ot 19,148% 1o

24,971%; CHI": ot 18,951% mo 26,705%; Poccus:
ot 16,740% no 25,36%; Ykpauna: ot 17,06 no
28.,21.

[To manubIM Tabn. 1 paccuntan xKodhduIm-
€HT JMHEMHOW NapHOU KOpPEILMUA MEXKIy 3Ha-
YeHWsSMHU TI0Ka3aTelsl TMPHpPOCTa HHBECTUINH (B
nporeaTax k BBII) u 3HaueHusMH ToOKa3aTene
npupocta BBII, nmpupocta undmnsnuu u npupocra
6e3padorursl. Kosddunment nuneiHO#W mapHOi
KOPPENANNN SBIISETCS JOCTATOYHO OOBEKTHBHBIM
MoKa3aTesieM OJIM30CTH COOTHOIIEHUH NABYX IIe-
PEMEHHBIX U U3MEpseT CTENEeHb JMHEWHOH 3aBH-
CUMOCTH MeXIy HuMmH. Hamwuawe ompeneneHHON
3aBHCHMOCTH MEXJAy MEepeMEHHBIMH XapaKTepHu-
3yeTcs 3HAYCHUSAMHU KOX(PQUIMEHTA OJIM3KUMH K
+1 (cwiIbHAs ITOJIOXKHUTEIIbHAS CBSI3b) M -1 (CHIIb-
Hasl OTpHIAaTeNbHAsA CBs3b). [lomyueHHBIE pe3ynb-
TaThl pacyeTa JJIs pa3lIuyHBIX CTpaH U TPYII KO-
HOMHK CBEJICHBI B Ta0J. 2.

Kak cnemyer w3 mpuBemaeHHBIX B TaOi. 1
JAHHBIX JUIS MHUPOBOM IKOHOMHKM B LIEJOM, a
TaK)Ke Pa3BUTHIX B SKOHOMHUYECKOM OTHOILIEHHH
cTpaH, crpadn EBponbel u Epomneiickoro Coroza
MEXIy TPUPOCTOM HWHBECTHIUH M TPHUPOCTOM
BBII 3ameueHa BbicOKasg Koppensuus, T.€. Cylle-
CTBYET CHIJIbHAS TIOJIOKHUTENbHAs CBSA3b. JTO IOJ-
TBEp)KIAaeT TOT (PaKT, 9YTO C MPUPOCTOM HUHBECTH-
nui yeBenunuuBaercss BBII. JloctarouHo cuiibHas
MIOJIOKUTENbHAS CBA3b MEXIY IPUPOCTOM HHBE-
CTUIIMHA W IPUPOCTOM WHQIISAINN U CUIbHAS OTPH-
[aTeNIbHAS CBSI3b C MIPUPOCTOM 0€3paOOTHIIEI.

Tadoauna 2

Koppeasuus Mexay npupocToM MHBeCTHIUI B npoueHTax oT BBII
U HEKOTOPbIMH NMOKA3ATEeJAIMH PA3BUTHS IKOHOMUKH

PeryoH, 5KOHOMHUKA Ipupoct BBII Hpupoct | Tlpupoct  bespa-
UHGISIMY | OOTHUIIBI

Mup B nienom 0,9562 0,7736

Pa3BuThEIC 5KOHOMHKH 0,9615 0,8176 -0,8546

EBpomna 0,9733 0,7455 -0,7984

EBponeiickuit Coro3 0,9804 0,7656

PasBuBaroniyuecs 3KOHOMHKH 0,4098 0,3894

HentpanbHas u Bocrounas Espona | 0,9305 0,2460

Crtpansl CHI' 0,7889 0,0111

Poccus 0,9329 -0,1749 -0,5239

YkpauHa 0,9303 0,5072 -0,7605

Jns ctpan LentpansHoit u Boctounoii EB-
pombl, crpan CHI', Poccum m VYkpausbsl Takxe
MIOATBEPKIEHA CUIIbHASA CBA3b MEXAY IMPUPOCTOM
uHBectuuii u npupocrom BBII. Onnako nmpupoct
MHBECTULIMH JJI OTUX CTpaH HHUKAaK HE OTpa)kaeT-
cs Ha n3MeHeHnu MHQIMU. YTOo Kacaercs Npu-

pocta 0e3paboTHIBI — TO Takas OTpHUIlATEIbHAS
CBSI3b OOHApyXEHA TOJIBKO IS YKpauHBL. XOTS
it Poccun ko3 dunuenT auHeHHON mnapHON
Koppessiuuu cocrtasisier -0,5239, pacuer gocro-
BEPHOCTH JAHHOTO MOKAa3aTelsi I0Ka3all, 4YTO
CBSI3b HE SABJSIETCA JOCTATOYHO JOCTOBEPHOM.
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Bce HaszpaHHBIe BbIIE KOA(PPUIIMEHTHI
KOPpEJIALNN CTaTUCTHYECKN 3HAYMMBI (IIpOBEpKa
IPOBOAMIIACEH C IOMOILBIO CTATUCTUKH t).

N3ydeHne cTaTUCTHYECKUX TAHHBIX 3a Tie-
puoxn ¢ 2001 mo 2010 rr. No3BOJIMIIO YCTAaHOBUT,
YTO B CPEIHEM B MHUPOBOW 3KOHOMHKE 00BEM HH-
BECTHUIMOHHBIX BIIOKEHHWI cocTaBiser oT 21 1o
23 %% ot oovema BBII. IIpu atom, mist pa3Bu-
TBIX 3KOHOMHK B 1enom, crpad Esponsl n EBpo-
neiickoro Coro3a OH MEHBIIE CPEAHETO YPOBHS.
Jnga  pa3BUBaIOIIMXCS HIKOHOMHK, CTpaH II€H-
TpansHOH U Bocrounoi Eponst, CHI', Poccun n
VYKpauHbl — B OTJENbHbBIE NIEPUOIBI CYLIECTBEHHO
IIPEBBIILIAT CPEJHUN YPOBEHbD.

C mnomouipto  KodpduLUEeHTa TUHEHHON
napHoi xoppemsiuuu ansa crpadH LleHtpanbHOU U
Bocrounoit Espomsl, crpan CHI', Poccun u V-
pauHbl YCTaHOBJEHA CHJIbHAS CBS3b MEXIY IpH-
poctoM uHBectuuuih U nmpupoctom BBIIL. Kpome
TOTO, IPUPOCT UHBECTULIMHN [UI Pa3BUTHIX 3KOHO-
MUK MPHUBOAUT K POCTY MHQUIALUK U CHUKEHHIO
Oe3paborunpl. st Poccun m YKpauHBI Takoro
sddexra He HaOmomaerca. MOXKHO TPEIoio-
KUTh CJCOYIONINE TMPUYUHBI Takoro 3¢ddekra B
VYkpausne:

00U ypoBeHb WHBECTULMH HE COOTBET-
CTBYIOT I10 HAIIpaBJICHUIO M KOJMYECTBEHHBIM I1a-
pameTpaM yCIOBHUSAM Pa3BUTHSA YKOHOMHUKH;

CTaTHCTUYECKHE JaHHBIE HE COOTBETCTBYIOT
pearbHOMY TOJIOKEHUIO BEIlEH;

pa3inyHbBIE YCIOBUS Pa3BUTHS 3KOHOMHK
OTIPEAETSIOT pa3lIuyHble TEHACHLUU U TOCIEACT-
BUS BO3JCHCTBUS ONHUX U TeX (HaKTOPOB.

B 1r000M citydae mosryueHHbIE Pe3yIbTaThl
TpeOyIOT YCTaHOBJIEHUS MIPEIEIIOB U MOCIEACTBUN
W3MEHEHUs] IAaHHBIX II0Ka3aTeNei, YTO CIIy>XUT
OCHOBaHHUEM JUI JAIBHEHIINX HCCIIETOBAHAN.
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