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I'BY3 «/loHenkuii HallMOHAIbHBIA TEXHUYECKUN YHUBEPCUTET

OOPMHNPOBAHUE U UCITOJIb3OBAHUE MHBECTULIMOHHBIX
PECYPCOB B ITPOMBINIJIEHHOM PETMOHE

CounallbHO-?KOHOMUYECKOE PA3BUTHUE PETUOHA HAXOOUTCA B  MPSAMOU
3aBUCUMOCTH OT 00BEMa M CTPYKTYypbl HMHBECTHUIIUMM, TMPHUBJICUCHHBIX B
AKOHOMHUYECKYIO CUCTEMY. BOCIIPOM3BOACTBEHHBIE MPOLIECCH] B PETUOHE MTPOUCXOISAT
WCKIIFOUUTENFHO Ha 0a3e MHBECTUPOBAHMS: YEM OHO AKTHUBHEE, TEM BBIIIE TEMIIbI
BOCITPOU3BOJCTBA, CTPYKTYPHOMU MEPECTPOUNKHU DKOHOMUKH, PBIHOYHBIX
npeoOpa3zoBanuii. [IpOMBIIIUIEHHBIE PETUOHBI, MPEACTABIAIONINE COOOW PETHOHBI,
CICIMATIM3UPYIOIINECS HA BBINTYCKE MPOMBIIUICHHOW MPOAYKIMHU, SBISIIOTCS
OCHOBHBIMY PELUIUEHTAMU UHBECTULIUN B Y KpauHe.

AHaM3Upysi WHBECTULHUOHHBIE TMPOLECCHl B IMPOMBIIUIEHHBIX PETHOHAX
YkpauHbel, HEOOXOAUMO OTMETUTh, YTO OCHOBHOW (hOpMONl HWHBECTHUIIMHA B
COBPEMEHHBIX YCIIOBUAX SIBIIIOTCS pPEaIbHbIEe MHBECTUIIMH B (hOpPME KalUTaIbHBIX
BJIOXKCHHM B JKOHOMHKY. (DUHAHCOBbIE WHBECTHIIMHM TMPEACTABISIIOT COOOM
HE3HAYUTEIBHYIO JIOJI0 B o0meM oObeMe uHBeCTHIMH. B cBsi3u c 3TuM,
MPEJICTABISCTCS PALlMOHAIBHBIM MPOAHAJIU3UPOBATh MHBECTUIIMOHHBIE IMPOLIECCHI B
OCHOBHBIX TMPOMBIIIUICHHBIX pPEruoHax YKpauHbl MO CTATUCTUYECKUM JaHHBIM 00
VHBECTULIMAX B OCHOBHOW KaruTall.

JIns mOJIHOrO aHanu3a WHBECTULIMOHHOW JESTEIIBHOCTH B ITPOMBIIIJIEHHBIX
peruoHax YKpauHbl HEOOXOJMMO HCCIIECIOBaHUE TMPOIECCOB (PopMHUpOBaHUS U
HCMOJIb30BaHNsI UHBECTULIMOHHBIX PECYPCOB.

MHBECTUIIMOHHBIE PECYPChl MPOMBIIIJIEHHOTO PErnoHa MpPeICTaBIAIOT cOo00M
COBOKYMHOCTh (DMHAHCOBBIX PECYpPCOB, KOTOphIE (POPMUPYIOTCS M UCIOIb3YIOTCA B

PETUOHC i1 PCUHICHUA HpO6HCM, CBA3AHHBIX C IpoHcCCaMn IPOCKTUPOBAHUA,



CTPOUTCIILCTBA, PA3BUTHA CY6T>GKTOB HpeﬂHpHHHMaTeHBCKOﬁ ACATCIBHOCTH B

PETHUOHC, TO CCTh (bl/IHaHCI/Ip}IIOT HHBCCTHIIMOHHYIO ACATCIbHOCTDL B PCTHOHC.
cDO]:’)MI/IpOBaHI/IG HHBCCTUIIMOHHBIX PCCYPCOB PCTHOHA OCYHICCTBILICTCA IIO

ABYM HaIIPaBJICHUAM — II0 I'OCYAAPCTBCHHBIM M HCTOCYAAPCTBCHHBIM HCTOYHUKAM

(vHaHCUPOBAHUS, YTO MTOKA3aHO HA PUCYHKeE 1.

HanpasJienust opMUpOBaHMS HHBECTUHHOHHBIX
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I{eneBbie GOHBI, HAXOSIIHECS B IlemeBbie (GOHIBI, HAXOSIIUECS B
PACIIOPSKEHUM OPTaHOB pacropsiKeHUH (PU3HICSCKUX U
roCy1apCTBEHHOM BJIACTH IOPUANYECKUX JTUIL

J{pyrrie "HBECTULIMOHHBIE PECYPCHI

PucyHok 1 — @opmupoBanue rocy1apCTBEHHBIX U HETOCYAAPCTBEHHBIX

HHBCCTHUIIHMOHHLBIX PECYPCOB PECTHUOHA



K rocymapcTBEeHHBIM WHBECTHIIMOHHBIM peCypcaM pEruoHa OTHOCSTCS
pETHOHANLHBIC WHBECTHUITMOHHBIE PECYPChl, WHBECTUIIMH U3 [oCyaapCTBEHHOTO
Oro/pkeTa YKpauHbl, MHBECTUIIMOHHBIE CPEJICTBA BHEOIOKETHBIX (POHJIOB, a TAKKE
IIeJeBbIX (DOHIOB, HAXOMSAIIUXCS B PACIOPSIKEHUH OPTaHOB TOCYIapCTBEHHOM
BJIACTH.

B  ycnoBusx neduimTa TOCYAapCTBEHHBIX HMHBECTUIIMOHHBIX PECYPCOB,
COKpamieHusi COOCTBEHHBIX  HWHBECTHIIMOHHBIX  PECYpPCOB  NPENNPUATHNA U
OpraHu3aliii BO3pacTaeT poJib OaHKOBCKOM CHUCTEMbl B (DMHAHCHUPOBAHUU
uHBecTHIIMK B pervone. OCHOBHas JOJI KPEAWTOB, BBIJAHHBIX CYOBEKTaM
X035THCTBOBAHUS, SIBJISTFOTCS KPAaTKOCPOUHBIMH, TIPEK/IE BCETO, IO IPUIUHE BBICOKOTO
pUCKa JIOJITOCPOYHOTO KPEIUTOBAHUS M HEAOCTATOYHOIO O0BEMa KpPEIUTHBIX
pecypcoB  OankoB. IIpoOmemy  oOocTpsieT HHU3Kas  ILJIATEKECIOCOOHOCTH
MPEANPUATHNA, YTO BBIHY>KJAeT OaHKH BO3JCP>KUBATHCS OT BbIIAYU HOBBIX KPEAUTOB
MPEANPUATUSIM, UTO, B CBOIO O4epe/ib, elle Oosee yxyamaeT (PMHaHCOBOE COCTOSIHUE
MIPEANPUATHNA, KOTOPhIE HE MOTYT BBITIOJNHATH CBOM 00sI3aTEIbCTBA MEpe IPYyTrUMHU
NpEANpUATUSIMH W Tiepes; OaHkamMu. B cBsI3u ¢ 2ThM, KpeauThl OaHKOB B
COBPEMCHHBIX YCJIOBHUSAX 3aHUMAIOT OTHOCHTEIILHO HEOOJBIINYIO OO B CTPYKTYpE
(hMHaHCUPOBAHUS UHBECTUIINMN.

CpezncTBa HaceleHHMs B Pa3BUTBHIX CTpaHax MPEJCTABISIOT COOOW Ba)KHBIM
WCTOYHHUK (DMHAHCUPOBAHUS WHBECTHIMH. B COBPEMEHHBIX YCIOBUSX OTCYTCTBHUS
CUCTEMBbI TapaHTUPOBAHUS W PEATHHOTO MEXaHHW3Ma BO3BpaTa WHBECTUIIMOHHBIX
CPEICTB, TIPH HEIOCTaTKe WH(DOPMAITMOHHO-TIPABOBOTO O0ECIICUEHHUs 3aIIUThI MpaB
WHBECTOPa JAaHHBIM MCTOYHUK HCITONB3YETCS OYCHBb OTPAHWUYCHHO, HANPABISICTCS, B
OCHOBHOM, Ha WHIANBUYATbHOE KIIUIIIHOE CTPOUTEIHCTBO.

Takum 00pa3oM, ONTHUMH3AIUS CTPYKTYPhl HCTOYHHUKOB (PHHAHCHUPOBAHHUS
uHBecTHIMii B J[oHermkoM pernoHe TpeOyeT aKTHUBHOTO  PETyJIUPOBAHUS

HHBCCTUIIMOHHLIX ITPOUCCCOB CO CTOPOHBI rOCYAapCTBa U pCrhUOHA.



