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OCBITH, ISl BUPIMIEHHS SKOTO, HEOOXITHO TOPSIT 3 KJIACUYHOIO TEOPETHYHOIO MIATOTOBKOIO 3a0€3MeYnTH
BUKOPUCTAHHS TaK 3BaHUX AaKTUBHUX ()OPM MI3HAHHS: JUCKYCIH 3 aKTyaJlbHUX MpPOOJIeM €KOHOMIKH Ta
YIOpaBIiHHSA, IUIOBUX Ta POJBOBUX IrOp, aHAI3y MPAKTUYHMUX cUTyalii (keiiciB) Tomo. OfHAaK HE MEHII
BAYKJIMBUM (2 MOIJIMBO — HABa)XJIMBIIIMM) y MPOLIECI BUXOBYBAaHHS €(EKTUBHOTO MEHEKepa € PO3BU-
HEHHSI CTPATETTYHOTO MUCJICHHS SIK TaKOTO, 110 3a0e3neuye OaueHHs MEePCIeKTUB PO3BUTKY MO y 30B-
HIIIHBOMY 1 BHYTPIIIHBOMY CEPEJOBUIIII MIANPUEMCTBA Ta OJHOYACHO HAJIAIITOBYE HA KPEAaTHBHUM Mif-
Xin 70 ¢GopMyBaHHS HEOPAMHAPHUX YIPABIIHCHKUX pIIIEHb Ha OCHOBI IOBHOTO 3aCTOCYBaHHS
aKTyaJlbHUX 3HaHb [ 1].

JI71st AOCSITHEHHSI METH «HOBOI €KOHOMIKM» — €KOHOMIKH 3HaHb Yy c(epi MAroTOBKA MEHEKEPIB Ha
CHOTOJHIIITHFOMY €TaIli HeOOX1THO:

- copMyBaTH HOBI M1IXOIM MPAKTHUYHOI MIATOTOBKH ()axiBIliB B OCBITH 3 YpaxXyBaHHSM BUMOT M-
MIPUEMCTB 1 IHIINX 1HGPACTPYKTYP PUHKOBOI EKOHOMIKH;

- CTBOPUTH €JIMHE T0JIe 1HPOPMAIIITHOT CUCTEMH 1 MOXKIIUBICT AOCTYITY JI0 HET,

- BU3HAYUTH 3aKOHOJIABUO JIOCTYI 10 1H(POPMAIIITHOT CUCTeMH, TOOTO YITKO BIOKPEMIIUTH TA€EM-
HICTh TOW abo0 iHIIOT iHpopMalii 1 Ha SKOMY pIBHI MOXHa 1 BUKOPUCTOBYBATH ( Y BIAKPUTOMY JIPYKY-
BaHHI, 200 Ha PiBH1 BHYTPIIIHHOTO JIOCIIIKEHHS) ;

- CTBOPUTHU OUIBII JOCTYIHOI 3aKOPJOHHY MPaKTUYHY MIATOTOBKY (haxiBI[iB, IO AACTh MOKJIH-
BICTh MIJBUIIUTH iX PIBEHb MIATOTOBKH.
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®UHAHCOBbIN KPU3UC YKPAUHBI. MPUYUHBI U NOCNEACTBUSA

DuHaHCOBBIN KpU3KC BCe OO0JIbINE U OOJIBIIIE CKAa3bhIBACTCS HA YKPAMHCKOW SKOHOMHKE M OAHKOBC-
Kol cucreme. [lonon3nu ciiyxu, 4To HEKOTOpbIe OAaHKU MCTIBITHIBAIOT (PMHAHCOBBIE TPYAHOCTHU. Y JOfeH
Hayajach MaHWKa, U OHU Opocuiiuck AocpoyHo cHumaTh jaeno3utel. HALIBAHK noneitancs ycnokouTh
Hacenenue. ['maBa HBY 3asBui1, 4T0 OHU TOTOBBI MOJ/IEPKATh YKPAUHCKUE OaHKU MPU BO3HUKHOBEHUU Y
HUX OCJIO’)KHEHUH B CBSI3M C MEXIYHAPOIHBIM (DUHAHCOBBIM KpU3UCOM. ['0pa3io OoJibllie OMacHOCTH JUIs
Bcell OAHKOBCKOM CHCTEMBbI MPECTaBIsAET CaMO HacelieHue. B cilydae BOSHHUKHOBEHMSI MAHUKHU U TMOTIbI-
TOK JIOCPOYHO PaCTOPTHYTh JI€NO3UTHBIE JIOTOBOPHI JHOO0M, /1aXKe caMblil HaJAECKHBIM OaHK MOXET UCIbI-
TaTh TPYAHOCTH C BbIIIaTON cpencts. Kak roBopsat skcneptsl, gaxe 10% BKIaa4MKOB, KOTOPBIE OJIHOB-
PEMEHHO 3aXOTSAT JOCPOYHO CHATH JETO3UTHI, MOTYT Mapaju30BaTh paboOTy JIH000ro (pUHYUpEKIECHUS.
Kpome Toro, 3tH xe moau norepsioT yactb npudbuid. Keratu, ecnu ceiiyac ykpauHIbl OpocsTcs CHU-
Math JieHbru co cueroB, To HAIIBAHK Oyner BeIHYX/I€H 3alpeTUTh JOCPOYHOE PACTOPKEHHUE JCTIO3H-
TOB, Kak 3T0 yxke 0b10 B KoHIle 2004 roma. Ho yxe ¢ 13 okta6ps 2008 roga HaunHaeT IeHCTBOBATH IIEC-
TUMECSIYHBIA MOpATOpUM Ha JOCPOYHOE CHATHE JIENO3UTOB UM PACUIMPEHHE KPEAUTOBAHUS
KOMMepueckuMH 6aHkamu. [Io MHEHMIO SKCIIEPTOB, IOPUANYECKU JTaHHOE pEllIeHHe BeChbMa CIIOPHOE, HO
skoHOMHUYeckH — abcomoTHO BepHoe. HAIIBAHK omnpaBnan oxunanus. KOHOMHUCTBI TPOTHO3UPOBAIIH,
yto HBY MOXeT Bcephe3 orpaHuYuTh JACTIO3UTHYIO M KPEAUTHYIO NEATeIbHOCTh 0aHKOB. [IpuuuHbl mist
TaKUX NMPOTHO30B ObUIN: 32 MEPBYIO MOJOBUHY OKTSIOPS YKpAUHI[bI CHSUIM CO CBOUX JETO3UTHBIX CUETOB
oKoJI0 6,2 MJpJ. TPH. DTO COCTaBIsAET 0KOJIO 2,7% Bcero oObema JEerno3UTOB B YKpauHCKUX Oankax. U
cama CUTyallusi, U MEXaHH3MBbI €€ pa3pelnieHuss OUYeHb HAIOMHUHAIOT HOsIO0pb-Aekadps 2004 r. Hamomuna-
€M, 4TO TOT/Ia TaK)Ke HauMHAJICSA OTTOK JIENO3UTOB. TeK ke, Kak U ceiyac, Tora 0oJblie Bcex NaHUKOBa-
JI1 BOCTOYHBIE PEeTrHOHbI, 0ocobeHHo Jlonbacc. [lpaBna, ectb U HeKoTOpbIe paznuyus. Bo-nepBbix, Toraa
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OTTOK JIETIO3UTOB ObLI 00IBIIUM - 0K0JIO 6%. Bo-BTOpBIX, TOTJa OCHOBHOM MPUYMHON MAaHUKU OBLIN MO-
JUTUYECKHUE MPOOJIEMBI, CBSI3aHHBIE C MPE3UJIEHTCKUMU BbIOOpaMH, celyac ke JOCPOYHbIE IapiJaMeHTC-
KH€ BBIOOPBI IMOMPOCTY HAJOKUIUCh HA MUPOBOI (pUMHAHCOBBIN Kpusuc. B—rTperbux, y Oonblnx cuc-
TeMHBIX OaHKOB TOrJa HE OBLJIO Takux NpoOJjeM, Kakhe ecTh cedvac, TMpexaAe BCEro, Yy
«IIpomunBecTOanka» Ciyxu o0 ero 6aHKpPOTCTBE 3aCTABWJIM HAIMYTAaHHBIX BKJIATYMKOB OPOCHUTHCS K OaH-
KOMaraM, YTOObI CHSITh CBOU KaIUTAJIOBJIOKEHHS ¢ KPEIUTHBIX KapToueK. baHkoMaTkl cTabUIbHO Bblja-
BaJIM «OTCYTCTBHS JCHET», a OAaHKOBCKUE CIYXKalllMe OTKa3bIBaIH HIOKHPOBaHHBIM T'pa)<JaHaM B 3a-
KpBITUM J1en03UuTOB. HeKoTophIM 1MI0/1IM y/aBajaoch CHUMAaTh JIEHBI'M C KapTO4eK, HO HE OOJbIIE JIBYX
Thicsd TpuBeH. Kak 3asBuiio mozxe pykoBoactBo HAIIBAHK, Ha «IIub» npoBoauTtcs pelinepckas araka,
a camo 6aHkpoTcTBO — mpoBokanus. [IpaBnenne HAIIBAHKA mpu3Bano BKIaguyuKkoB HE MAaHUKOBATH U
yaepKaTbCsi OT JOCPOUYHOTO CHATHS BKJIAI0B. B 3TOM roay 6aHk mojaydusi XOpOUIylo NpUObLIb U MPOJI0-
JDKaeT MPOBOJUTH olepanuy Ha (UHAHCOBOM phIHKE. OIHAKO BEPOATHOCTH TOTO, YTO MH(pOpPMAIUsS MOT-
Jla OKa3aThCsl MPaBIMBOM, OYEHb BeJIMKa. BkiaapiBas 1€HbI'H, Mbl XOTUM, YTOOBI OHU «paboTaliny», a He
npocto Jexanu 6e3 nena. Koneuno, yenoBek HajaeeTcs MOIYYUTh JOTOIHUTENbHBIN JOX0 B BUIE MpPO-
LIEHTOB, KOTOPHIMU MOKHO Oy/IeT OIUIaTUTh KOMMYHAJIbHBIE YCIIYT'M, HACOOMpATh Ha OTIIYCK WA OTJO-
JKUTh HA «YEPHBIN JIeHb». TakuX npeioKeHnil B Hallleld CTpaHe MHOKECTBO, HAYMHAsI OT CTaBOK, COIOC-
TaBUMbIX C OQHUIHAIbHBIM ypoBHeM HHpsuuu ( 12 — 14% ), u 3akaHuuBas OOCIIAHUSMU COBCEM YXK
¢dantactuueckumu ( 30 — 36% ). BoT TyT-TO M KpoeTcs rIaBHBINA PUCK, KOTOPBIA MENIAET OTHECTH JICHBIH
B (pHAHCOBOE YUpEKJI€HUE U CMaTh CIOKONWHO: KaK HAUTH KOMIIPOMHCC MEXAy MPUObUIBHOCTHIO U Ha-
nexxHocTei0? CTpax MoTepsiTh 3apabOTaHHbIE JIEHBI'M BO3HMK Y TpakJlaH MOCe HECKOJbKHUX KPYIHBIX
CKaHJAJIOB C «IOMHYBIIMMU» OaHKaMH. MHOTHE MOMHSAT, KaK Ha IpoTskeHuH 1994r. obankpoTtunuck 12
u3 HUX, B 1995-m — 20 ( B Tom uncine «MaKo», «BigpomkerHs», « IkoHOMOaHK», «JIlecOank» ), a B 1996r.
— okoJio 45. B nocnenHee BpeMs, Kak yTBEPKAAIOT IKCIEPTHI, MOJOOHBIE CUTYAI[UU POUCXOAAT PEIKO,
MpUYEM UCKIIOUUTEIBHO ¢ MeIKUMU QuHyupexaeHusmMu. K mpumepy, B 2006r. Takasi yyacTh MOCTHUTIIA
3 6aHKa, a B 3TOM TOJTy OB TOJIPKO OJIUH clydail — Havanmo JukBuganuu OAO «EBponerickuii 6aHK pasz-
Butusa u coepexenusi» ( EBPC ). Onnako MHOTHME BKJIaAYUKHA OOAHKPOTHUBIIUXCSA YUPEXKACHUN 0 CHUX
op He MoryT BepHYyTh cBoM AcHbIU. C 2001 roga B Ykpaune neiictsyetr @oHA rapaHTUPOBAHUS BKJIAI0B
¢buznyecKux JUI. DTO TOCYIapCTBEHHOE YUPEKIEHUE, TapaHTHPYIOIIee BKIAJUHKaM «IOMHYBIINX» OaH-
KOB BBIIIJIaTY KOMIIEHCAIIMi 1o cuetaMm. Bkiazpl Bo3BpamaoT yepes3 OaHKHU-areHThbl, KoTopble DoH exe-
roJIHO BeIOMpaeT Ha ycioBHsX TeHaepa. C ceHTsI0ps MpoLUIoro rojia MakCUMalibHas CyMMa BO3MEIICHUS
coctasisieT 50 ThIC. FPH. MO cyeTaM OJHOTro (uznyeckoro juna. CymMmy CBBILIE MOKHO Pa3MECTHUTh B pa-
3HBIX OaHKax WM O(QPOPMHUTH CUETA Pa3HBIX JIIOJIEH, TEM CaMbIM MOBBICUB BEPOSITHOCTh BO3BpaTa JICHEr.
[IpaBa, ns nmosydyeHus: TakOW KOMIIEHCALMU Balll OaHK 00s13aTENIbHO JIOJDKEH ObITh ydacTHUKOM DoH7a.
EBPC sBisncs yqactHukoM @OH1a rapaHTUPOBaHMS, OJHAKO, IO CJIOBaM MOCTPAAABIINX, HEKOTOPHIE U3
oOelIaHHON rocy1apcTBOM KOMITEHCAIlMU MOKa HE MOJy4YMSiM HU Koneiiku. Hecmotps Ha TO, uTO mocie
JUKBHUIAMU OaHKa MPOILIO yxKe OoJibllle MOJIYyroia, a H3Ha4ajlbHO BKIJIAJbl TApaHTUPOBAIU BEPHYTH ye-
pe3 Tpu Mmecsaua. U neicTBUTENnbHO, COTIacCHO MH(GOPMALIUK HA CErOAHs rapaHTHUPOBAHHYIO CYMMY BO3-
menienus nosyumwiu 12400 BkiaguukoB EBPC ( 38,1% Bcex mocTpagaBmiux ), 4To coctaBuio 249 926,2
ThIC. TPH., WU 93,9% oT o01eit cymmsbl Bo3meleHus. OctanbHbiM DOHJ rapaHTUPYET BEPHYTh JIEHBI'U
Ha MPOTSHKEHUHU TPEX JIET ¢ MOMeHTa oObsBiIeHHs OaHka OaHkpoToM. IIpocTo Tak ceromHs OaHK «JIOTI-
HYTb» HE MOKeT. [Iporiecc nukBUIanmum «crapryer» Toabko nocie toro, kak HAIIBAHK oT30oBeT nunen-
3ut0 0aHKa U OOBSBUT €ro 0AHKPOTOM. DTO 3HAYMT, YTO JIFOOOH KOMMEPUYECKU OaHK MOKET OYCHb JI0JI-
roe BpeMs «3aTAruBaTh» CBO€ oduinambHOe OaHKPOTCTBO, HE BBIIUIAYMBATH JEMO3UTHI, HCKATh
MHBECTOPOB, IPUKPBIBASICH IIPU 3TOM TaK HA3bIBAEMOU MPOLEAYPOM «0310POBIICHUSI.
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