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AKTYyaJIbHOCTb. PerimamMeHTupyeMbli U KOHTPOJUPYEMBIM CO CTOPOHBI
roCyapCTBa KPEIUTHBIN PHIHOK JIOJDKEH 0aronpHUsITCTBOBATH POCTY SKOHOMHU KU
CTpaHbl, a TaKXke OOecreuuBaTh PaclpeleieHUe OTpaHUYEHHBIX (PUHAHCOBBIX
PECYPCOB MEXIY Pa3JIMUHBIMU CEKTOpPaMU 3KOHOMUKH. OHAKO B COBPEMEHHBIX
YCIIOBUSIX KPEIUTHBIA PBIHOK YKpauHbI HE CIIOCOOEH MOJHOLIEHHO BBIMOJHATH
CBOU (DYHKITUH, YTO CBSI3aHO C TPYAHOCTHIO MEPUOJIa BBIX0Oa U3 KpHU3HUca, claboit
Pa3BUTOCTHIO UHQPACTPYKTYphl, MOJUTHYECKON HECTAOUIBHOCTHIO U PAIOM
IpYruX Ipo0jeM, YTO 3aTPYIHSET er0 Pa3BUTHE.

N3yuennem naHHO#M mpoOJEMaTHKH 3aHUMAIUCh TAaKW€ OTEUECTBEHHBIEC U
3apyOexHbie yueHble Kak: J|.AnekceeBa, B. Burmunckuii, A. ['ampunHC kUi, A.
J3106mok, O. Imurpuena [1], H.UBuenko [2], O. Mpaxk [3], E. IlanexoBa u p.

Heas HCCJICJOBAHUA: PaCKpBITUE  TEOPETUYECKUX  aCIIEKTOB
(YHKUMOHUPOBAHUS PbIHKA BHYTPEHHErO KPEAUTOBAHUS B YKpauWHE, OMUCAHHE
CJIOKMBIIMXCS] SKOHOMUYECKHUX TEHICHIIUIM.

OcHoBHass 4acTb. KpeauTHbI PBIHOK — 3TO MEXaHU3M, C IOMOIIBIO
KOTOPOTO YCTaHABJIMBAKOTCS B3aUMOOTHOLICHUS MEXKIY NPEAUPUATHAMU U
rpakaaHaMu, HYXJAOMUMHUCS B (MHAHCOBBIX CPEACTBAX, U OPraHU3ALUSIMU U
rpaxJaaHaMH, KOTOpPbIE UX MOTYT MPEICTAaBUTh HA ONPENEIIEHHBIX YCIOBUAX [4].
HeoOxonuMbIMH yCIIOBUSAMHU (PYHKIIMOHUPOBAHUSI KPEAUTHOTO PBIHKA SIBISIETCS
HaJIMuMe KPEAUTOPOB, KOTOpPbIE HUMEIOT BPEMEHHO CBOOOJHBIE CPENCTBA,
3a€MIIMKOB, KOTOpbIE MOTYT BOBpeMS U B MOJHOM OOBEME BBIIOJHUTH
o0si3aTenbCTBA IO KpPEIWTaM, CHUCTEMbl TOCYJApPCTBEHHOTO pEryIUpOBaHMUS
KPEAUTHOTO PhIHKA, 3aKOHOAATENbHOTO U HOpMaTUBHOTO oOecnieuenus [1, c.11].



Y4acTHUKU KpCAUTHOTI'O PbIHKA

KPEIUTOPHI 3aEMILM KA TOCY/IapCTBO
\ 4 \d v
Ilo npyHaAIEKHOCTH ITo dopMe cOOCTBEHHOCTH: OcHoBHBIE QYHKIINH:
-HallMOHAJIbHBIC, - IOPUJNYCCKHE JINIQ, - perynupoBaHue
JICHE)KHO-KPETUTHOTO
- MEXJYHapOJHBIE, - pU3NYecKue NULA; pHHE,
2
) KOHTPOJIb
IIo oOBekTaMm: Ilo cuenmnduke mpegocTaBICHUS p
NETENBLHOCTH,
KPEIMTHBIX YCIIVT,
- KOMMepUYecKue OaHKH;
) - TOCY/IapCTBEHHOE
- HaceJIeHHUE;
- Ipyrue (puHaHCOBO- KpeIUTOBAHUE.
KPEIUTHBIE YUPESIKICHUS; - IPEPUSITHS,

- (MHAHCOBBIE HHCTUTYTHI;

- rOCYyJapCTBCHHBIC

PucyHok 1 — YuacTHUKM KpEIUTHOTO pUHKA (aBTOpPCKasi pa3padoTKa)

Ha ¢ynkuuonnpoBanue KpeOUTHOTO pbIHKA BIMSET psia (pakTopoB, B
4aCTHOCTH, U3MEHEHUE B 3aKOHOJATENIbHOM 0a3ze, pa3BUTOCTh UHPPACTPYKTYPHI,
CTUMYJUPOBAaHHE CO  CTOPOHBI  MPABUTEINBCTBA HKOHOMHUKH  CTPAaHBI,
UHQIIIINOHHbBIE POLECCHI U T. 1.

B 2010 r. Ha chepy kpenutoBaHus 0COOEHHO MOBIMSUIA HU3KUN YPOBEHD
(YHKLIMOHUPOBAHUSA  PBIHOYHOW  HMH(PACTPYKTYpHI, Manos¢phekTuBHOE
rOCYIapCTBEHHOE pEryJUpOBaHHE, a TaKKe HEBO3MOYKHOCTb IOJHOIICHHON
cTaOWInM3aluy S3KOHOMUKY CTpaHbl. OJTHAKO CJEeAyeT OTMETUTh, YTO, HECMOTPSI Ha
CJI0KHOCTD MEpUOJa, K KOHILY I'0Jla CUTyallus Hayana CTa0MIM3UPOBATHCA.

PaccMoTpuM HEKOTOpbBIE TEHIECHUMH BHYTPEHHETO KPEAUTHOTO pPHIHKA,
cnoxusirecst B 2010 rony.

O6bem kpeauToBaHus (U3MYECKUX JMI B HAUMOHAILHOW BAIIIOTE
YBEJIMYWICS 332 CUET OOHOBJIEHUS] MOTPEOUTENHCKOTO KPEIUTOBAHUS, & UMEHHO
aBTOKPEIUTOBAHUA U KPEIUTOB, BbIJIAHHBIX HA MOKYIKY OBITOBOM TEXHUKH, O YEM
CBUJETENbCTBYET POCT KPEAUTHOTO NopTdens (u3nyecKux ULl B HAlIMOHAILHON
BamoTe B HOstOpe 2010r. Ha 1,15% - no 62,239 mapa. rpH [2], npuyeM pocT 3TOro
rokazarelisi Habrogaycs B TeueHue nocieanux tpex mecsieB 2010 roga. o atoi
YK€ IPUYMHE, 10 MHEHHIO HEKOTOPBIX IKCIIEPTOB, ¢ BecHbI 2011 roaa muianupyercs
POCT UIIOTEYHOT'O KPEAUTOBAHMSI.

brnaromapss 10CTaTOYHO MEIJICHHOMY, HO CTaOUJILHOMY OOHOBJIEHUIO
HSKOHOMHUKH, B YAaCTHOCTH, TOPTOBJE, MPOMBIILIIEHHOCTH, TPAHCIIOPTE, 0OBEMBI
KPEAUTOBAHUS FOPUANYECKUX JIUL B HALIMOHAIBHOM BAJIFOTE BO BTOPOM MOJIOBUHE



2010 r. Takke CTaOMILHO MOBHIIATHCE.

O06bemM KpeauTHOTO MOpTheNns IOPUANIECKUX JIMIl B HHOCTPAHHOMW BaJIIOTE
HECKOJbKO nocsiequux MecsiieB 2010 r. coctapiisin npuMepHO 24 MIpAd. 10JUIapOB
[2], uTO 00BsICHsETCS OOJbIICH CTAOMILHOCTHIO HU3KUX CTABOK B MHOCTPAHHOM
BAJIIOTE IO KPEJIUTaM B CPABHEHHH C KPEIUTaMHU, MPEI0CTABICHHBIMUA B TPUBHAX.

BoiBoabl. Takum 006pa3zoM, MOKHO CKa3aTh, YTO HECMOTPSI Ha TPYAHOCTD
OpeabIaIyuX nepuoioB, k koHIy 2010 r. Hayano HaOmonaTbCs OOHOBIICHHE B
cepe KpeauTOBaHHSA, a CHUTyallMsl TOCTENEHHO CTajla yIydllaTbCs, O YeM
CBHJICTENILCTBYIOT POCT OOBEMOB KPEIUTOBAaHUS (DU3UUECKUX U FOPUTAYECKHUX
JIII, CTAOUIIBHOCTh CTABOK MO KPEIUTaM U APYTHUE MOJOKUTEIbHbIC TCH ICHIIUH.
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