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KPEJJUTHBINA PHIHOK U EI'O PA3BBUTHUE B YKPAUHE

H3yuen kpeoumuwlii pulHOK, €20 hopmMuposarue u COCMOosIHUe 8 CMmpane Ha
OQHHbBIU MOMEHM.

AkTyajabHocTh. Ha ceronns B Ykpamne ocoboe 3HaueHHE MpHOOpeTaeT
NOBBIIEHHE 3(P(PEKTUBHOCTH (PYHKIMOHUPOBAHMS PHIHOYHON HHQPPACTPYKTYPHI,
yTO TpeOyeT KapJAMHAJIBHBIX KAueCTBEHHBIX IPe0oOpa3oBaHUil B OaHKOBCKOMU
cepe, a COOTBETCTBEHHO, PEAM3allii aJeKBATHON MOJUTHUKUA KOMMEPYECKHUMHU
Oankamu. I[lepexon OT aaAMUHUCTPATUBHO-KOMAHIHBIX METOJOB YIPaBICHUS
OAHKOBCKOM CHCTEMOW B HSKOHOMHUYECKUX YCHUJIMBACT POJb KOHKYPEHUIUU U
npenonpeaenser HeoOXOIUMOCTh YdeTa MOTpPeOHOCTEH KIMEHTOB JIEHEXKHO-
KPEJIUTHOTO PHIHKA.

Henb ucciaenoBanusi. I3ydeHne KpeAUTHOIO pPBIHKA M €r0 pa3BUTHE B
Ykpause.

OcHoBHast 4acTb. KpeIWTHBIM pPBIHOK SBJISETCA COCTAaBHOW DPBIHKA
UHCTPYMEHTOB  3aiima. HeoOxoaumeiMu — ycinoBusiMA  (DyHKIIMOHUPOBAHUS
KPEOUTHOTO PpbIHKA SBJISETCS HAIM4YMEe KPEAUTOPOB, HUMEIOIIMX BPEMEHHO
CBOOOJHBIE CpENICTBA, 3aEMUIMKOB, KOTOpPbIE MOTYT BOBPEMS HCHOJHUTH
o0s3aTeNnbCcTBA 1O KPEAMTAM, CHUCTEMbl TOCYHAapCTBEHHOTO PEryJIMpOBAHMS
KPEIUTHOTO PhIHKA, 3aKOHOJATEILHOT0 1 HOPMAaTUBHOTO 00€CTIEYEHUSI.

st 3bdhekTHBHOTO (PYHKITMOHHPOBAHUS KPEAUTHOTO PHIHKA HEOOXO0IMMa
cTabWibHAsE DKOHOMMYECKash CHUTyalusi B CTpaHe, HaJU4he pPa3BUTOU
UHOPACTPYKTYPHI U 3PHEKTUBHOE TOCYJAPCTBEHHOE PETYIMPOBAHKE, KOTOPOE ObI
obOecrieunso CTaOWIBHOCT, OAaHKOBCKOM CHCTEMBI W 3allUTa HMHBECTOPOB.
Pa3BUTHIN KpeaUTHBIA PHIHOK, KOTOPBIA 3(PPEKTUBHO YIPABISETCS CO CTOPOHBI
rocynapcTBa, OOECHEeYHMBAECT ONTUMAIbHOE paclpeiesieHue OrpaHMYEeHHBIX
(UHAHCOBBIX PECYpPCOB CpeAu oOTpacied SKOHOMHUKM M  CHOCOOCTBYET
HKOHOMHUYECKOMY POCTY CTPAHBI.

QOYHKIIMOHUPOBAHUE KPEIUTHOTO PhIHKA 00ECIIEYMBAET KPEIUTHASL CUCTEMA,
B COCTaB KOTOPOW BXOJSAT LUEHTPaJIbHbIA OaHK, KOMMEpUECKHEe OaHKU U JIpyrue
(UHaHCOBO-KpEAUTHBIE MHCTUTYThL. KpeauTHas cucTteMa OpraHus3yeT ABH)KCHHE
KaluTajJoOB M CIOCOOCTBYET AaKKyMyJsmuu © S(PQPEeKTUBHOMY pa3MEIICHHUIO
(MHAHCOBBIX PECYPCOB CpeAu CYOBEKTOB pbIHKA. J[€SITENIbHOCTh 3TOM CHCTEMBI
TpeOyeT KECTKOM peraaMeHTalMi U KOHTPOJIS CO CTOPOHBI TOCY1apCTBa.

Kpenutnas cucrema YKpanHbl B HBIHEIIHEM BHUJE CTajla CKJIAAbIBATHCA B
1991 r. ¢ mepexomoM K pPBIHOYHBIM OTHOIICHUSAM. [IpaBOBOIl OCHOBOHM 3TOTO
nporecca crano npuHATHE B 1991 1. 3akona «O OaHkax W OaHKOBCKOM
NESITEIbHOCTH», YCTAHOBHUBIIETO JBYXYPOBHEBYIO CTPYKTYypy OaHKOBCKOM
CUCTEMBI YKpaWHbl U MPUHSTHIE B PA3HOE BPEMSI HOPMATUBHbBIE aKThl O Pa3BUTHH



(GOHIOBOTO pBIHKA, CTPAaxOBOIO Jea, CO3JaHUU KPEIUTHBIX COI030B U T.1.
HanuonanbHbiii 6aHKk YKpauHbl OblUT opranu3oBad B 1991 rogy u mpencraBisier
co0oll cucteMy €IMHOro OaHKa, BKIIOYAIOUIEro B ceOs IEHTPaJbHBIN armapar,
pacnionoxkeHHsli B KueBe, KpreiMckoe pecnyOnukanckoe W 24  00JaCTHBIX
ynpasieHus. YnpasineHuss HDBY npeictByror oT ero uMeHu B Ipenenax
MPEIOCTABIECHHBIX UM MOJHOMOYMN U QyHKIuH. OHu mopotdyeTHs [IpaBreHuro
Oanka [1, c.154].

K (GYHKIIMOHATBHBIM IIOpa3aeiICHUAM HBY [IpUHAJIeKAT
BBIYMCIIUTEIBHBIE, PACUETHO-KACCOBBIE LIEHTPHI, PETHOHANBHbIE W LleHTpanbHas
pacueTtHble nanaTtel. PykoBogsamum opranom HBY sasnserca IlpaBnenue, kotopoe
BosrnasiisieT [Ipeacenarens [IpaBnenus (puc.1).

KpeanTHplid pbIHOK YKpPaNHbBI

baukoBckag cucrema Hebaukosckue ghinarncoso-
l KDEOUMHbLE VUPEHCOCHUSA.
HbY NHBecTuioHHbIe (POHJIBL;
HMHBecTeMoHHbIE KOMITAHUH;
oMMepUYecKre OaHKU CtpaxoBe KOMIIaHUH;

ITercuonHbie HOHIBI

JloBepuTenpHbIEe COOOIIECTRA,;

DaKTOPUHIOBE KOMITAHWUU;

JIM3UHTOBBIC KOMIIAHUH;

JlomGapmwr;

KpenutHe coro3sl u ap.
Pucynoxk 1.

Kommepueckne 6aHKM — OCHOBHOE 3BEHO KPEAUTHOM CHUCTEMbl CTpPaHBI, B
KOTOPO€ BXOJAT KPEAWTHBIC YUPEXKIACHHS, OCYIIECTBIISIONIME Pa3HOOOpa3HbIC
OaHKOBCKHE OTepalluy JJi CBOMX KJIMEHTOB HA Hayajlax KOMMEPYECKOro pacyeTa.
{1t 5TOr0 OHM HCIOJB3YIOT HE TOJBKO CBOM COOCTBEHHBIM KamuTajd, HO U
NpPUBJICYCHHBIH  (PUHAHCOBBIA  KamuTal B  BHUJE  BKJIQJOB, JICIO3UTOB,
MEKOAaHKOBCKUX KPEIUTOB U JPYyrUX HUCTOYHUKOB. I[lpuyem mpuBlIeUCHHbIC
CpE/ICTBA, KaK MPaBUIJIO, 3HAYUTEILHO IIPEBHIIAIOT 00BEM COOCTBEHHOTO KalyTala
KOMMEpYECKUX O0aHKOB. AHAIN3 KPEAUTHOTO PhIHKA YKPaWHBI MMO3BOJISET CIEIATh
BBIBOJI, YTO TIE€pPBBIE TOJBI TOCIE OOpETEeHUsS HE3aBHUCHUMOCTA OBUIM CaMBIMU
MPOTUBOPEUYUBBIMU, B TEUYEHHUE KOTOPBIX H3MEHSUIMCh pPaHEE YCTOSABIIMECSH
TEHACHIMH, HAMEUYAJIIUCh HOBbIE, KOTOPBIE, HE VYCIEB OKPENHYTh, CHOBA



U3MEHSITUCH [2, C. 47].

Ha coBpemeHHOM 3Tarne B YKkpanuHe 0COOEHHOE BHUMAHHUE CIENYET yIEATh
Pa3BUTHIO MOTPEOUTENBCKOTO KpeauTa. Ilokynka B paccpouky He pa3BUTa, XOTs
3TO JOCTATOYHO yA00Has Ha MpakTuke (opMa OIUIaThl TOBAapOB U YCIYT, Takas
(opMa orIaThl MO3BOJIIET OCYIIECTBIIATh PACXO/IbI B TO BPEMsI, KOT'/Ia JOXO/IbI €IIE
HE NOCTYIINJIN.

KpenuTtHeie ¥ pacxoaHble KAPTOUYKU TOJIBKO HAYMHAKOT MOSIBIIATHCS B HAIIEH
CTpaHe, M TO OIUIATUTh ITOKYIIKYy B Mara3vHe NpH IOMOIIM TaKUX KapTOYEK
BO3MOXKHO JAJEKO HE BO BCEX MarazuHax. lcronp30BaHME TakuX KapTOYEK
MO3BOJWIJIO OBl OTKA3aThCS OT HAJIMYHBIX JI€HET, YTO JJIS HALEro HACEJIEHUs eIle
HEIMPUEMIIEMO.

BeiBoabl. Beixon YkpauHbl U3 Kpu3Hca, CTaOMIM3AIUS 3KOHOMHYECKOIO
MOJIOKEHUS, TIOBBILIECHUSI OJaroCOCTOSHMS JIIOJEH HEBO3MOXKHBI 0€3 pa3BUTOrO
KPEIUTHOIO pPbIHKA. VIMEHHO LEHTPAIM30BAHHBIM M PErYyJIUPYEMBIA PBIHOK
CTAHOBUTCSI YHUBEPCAJIBHBIM MEXAHU3MOM, C MIOMOIIBI KOTOPOTO PEryJIUupyrTCs
HE  TOJNBKO  DKOHOMHYECKHME, HO U  COLMaJbHbIE  OTHOLIECHUA. B
MAaKpOOKOHOMHYECKOM IIJJaHE OH IO3BOJSAET TI'OCYJApCTBEHHBIM  OpraHaM
Onarozapsi MOJYYEHUIO €KEJHEBHOrO 001Iero OajgaHca pblHKa HENOCPEICTBEHHO
KOHTPOJIMPOBATh €r0 COCTOSIHUE M CBOEBPEMEHHO IIPEAYINPEKIAaTh KPU3HUCHBIC
cutyaiuu. CTaOMIbHOCTh pPBhIHKA OyJeT CIIOCOOCTBOBATh YKPEIUICHUIO J1OBEPHS
HACEJICHUsI K KPEOUTHOM CHUCTEME, NPUBJIECYET HHOCTPAHHBIX HWHBECTOPOB, a
HaJIM4Me €AUMHOTO LEHTpa KOTUPOBKHU CO3AACT OJIATONPUSTHBIE YCIOBHUS IS
3I0POBOM KOHKYPEHLHH TOPTOBLEB C OJHOBPEMEHHBIM COXPAaHEHUEM TrapaHTUUN
JUISl UYHBECTOPOB U DMUTEHTOB.

bubanorpaguyeckuii CiucoxK
1. boitko B.O. PuHOK KpeauTHUX MOCIYT Ta HEOOXIAHICTh WOTO JIEPKABHOTO
perymtoBanHs //Bicauk Har. akan. aepxaBHoro ympamiiHHs mipu [Ipe3uneHToBi
Vkpainu. — 2004, — Ne2. — C. 153-158.
2. Mapoukuna A. Ilonymapuo o kpeautHoM pbiHke // CoBpeMEHHBIN
oyxrantep. — 2007. — Ne30 — C.44-51.

I'EPACMMOBA 10.B,, ct. rp. MIIP-11

Hayu. pykos.: Post 3.I1., accucr.

['BY3 "JloHenkunii HAITMOHANBHBIN TEXHUYECKUM YHUBEPCUTET',
r. JloHeuk

POJIb UHTEPHET-TEXHOJIOTUH B PA3BUTUU COBPEMEHHOI'O
MAPKETHHI A

Ilpuseden Kpamxuii 00630p CyuwecmsyrOwux Ha Ce200HAWHUL OeHb
meHOeHYyull 68 cghepe UHMEPHem-MexXHON02Ull U UX GIUAHUA HA HOpMUposanue
HOBbIX HANPABIEHUL COBPEMEHHO20 MAPKEMUHdA.



