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ɆɈȾȿɅɘȼȺɇɇə�ȼɉɅɂȼɍ�ȻȺɇɄȱȼɋɖɄɈȽɈ�ɄȺɉȱɌȺɅɍ 

ɇȺ�ȿɄɈɇɈɆȱɑɇȿ�ɁɊɈɋɌȺɇɇə  

 

Ʉɚɬɪɚɧɠɢ�Ʌ�Ʌ., ɚɫɢɫɬɟɧɬ  

ɤɚɮɟɞɪɢ�ɮɿɧɚɧɫɿɜ�ɿ�ɛɚɧɤɿɜɫɶɤɨʀ�ɫɩɪɚɜɢ  

Ⱦɨɧɟɰɶɤɢɣ�ɧɚɰɿɨɧɚɥɶɧɢɣ�ɬɟɯɧɿɱɧɢɣ�ɭɧɿɜɟɪɫɢɬɟɬ 

 

ȼɿɞ� ɟɮɟɤɬɢɜɧɨɫɬɿ� ɛɚɧɤɿɜɫɶɤɨʀ� ɫɢɫɬɟɦɢ� ɛɚɝɚɬɨ� ɜ� ɱɨɦɭ� ɡɚɥɟɠɚɬɶ� ɬɟɦɩɢ� ɿ� ɦɚɫɲɬɚɛɢ 

ɟɤɨɧɨɦɿɱɧɨɝɨ� ɡɪɨɫɬɚɧɧɹ� ɤɪɚʀɧɢ. ɋɚɦɟ� ɟɮɟɤɬɢɜɧɚ� ɛɚɧɤɿɜɫɶɤɚ� ɫɢɫɬɟɦɚ� ɦɚɽ� ɡɚɛɟɡɩɟɱɭɜɚɬɢ 

ɞɨɫɬɭɩɧɿɫɬɶ� ɡɧɚɱɧɢɯ� ɨɛɫɹɝɿɜ� ɤɚɩɿɬɚɥɭ� ɞɥɹ� ɤɪɭɩɧɢɯ� ɩɪɨɟɤɬɿɜ� ɭ� ɫɮɟɪɿ� ɩɪɨɦɢɫɥɨɜɨɫɬɿ, 

ɿɧɮɪɚɫɬɪɭɤɬɭɪɢ�ɣ�ɫɮɟɪɿ�ɩɨɫɥɭɝ. ɋɟɪɟɞɧɿ�ɬɚ�ɦɚɥɿ�ɩɿɞɩɪɢɽɦɫɬɜɚ�ɩɨɜɢɧɧɿ�ɦɚɬɢ�ɦɨɠɥɢɜɿɫɬɶ�ɛɪɚɬɢ 

ɤɪɟɞɢɬɢ�ɡɚ�ɚɞɟɤɜɚɬɧɨɸ�ɪɢɧɤɨɜɨɸ�ɰɿɧɨɸ�ɞɥɹ�ɪɨɡɲɢɪɟɧɧɹ�ɫɜɨɽʀ�ɞɿɹɥɶɧɨɫɬɿ.   

Ʉɥɸɱɨɜɢɦ�ɟɥɟɦɟɧɬɨɦ�ɫɬɚɛɿɥɶɧɨɫɬɿ�ɛɚɧɤɿɜ�ɿ�ɪɟɡɭɥɶɬɚɬɢɜɧɨʀ�ʀɯ�ɪɨɛɨɬɢ�ɽ�ɞɨɫɬɚɬɧɿɣ�ɪɿɜɟɧɶ 

ɤɚɩɿɬɚɥɭ. ɇɚɹɜɧɿɫɬɶ�ɭ�ɞɨɫɬɚɬɧɶɨɦɭ�ɨɛɫɹɡɿ�ɤɚɩɿɬɚɥɭ�ɨɡɧɚɱɚɽ�ɩɿɞɜɢɳɟɧɧɹ�ɞɨɜɿɪɢ�ɞɨ�ɛɚɧɤɿɜɫɶɤɨʀ 

ɭɫɬɚɧɨɜɢ, ɤɨɧɤɭɪɟɧɬɨɫɩɪɨɦɨɠɧɿɫɬɶ� ɣ� ɡɞɚɬɧɿɫɬɶ� ɩɪɨɬɢɫɬɨɹɬɢ� ɡɚɝɪɨɡɚɦ� ɧɟɫɬɚɛɿɥɶɧɨɝɨ 

ɟɤɨɧɨɦɿɱɧɨɝɨ� ɫɟɪɟɞɨɜɢɳɚ. Ⱦɨɛɪɟ� ɤɚɩɿɬɚɥɿɡɨɜɚɧɿ� ɛɚɧɤɢ� ɦɚɸɬɶ� ɫɭɬɬɽɜɿ� ɿɧɜɟɫɬɢɰɿɣɧɿ 

ɦɨɠɥɢɜɨɫɬɿ.  

ɉɪɨɛɥɟɦɢ�ɮɨɪɦɭɜɚɧɧɹ� ɿ�ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ�ɛɚɧɤɿɜɫɶɤɨɝɨ�ɤɚɩɿɬɚɥɭ�ɜ�ɫɢɥɭ� ʀɯ�ɜɚɠɥɢɜɨɫɬɿ�ɣ 

ɚɤɬɭɚɥɶɧɨɫɬɿ� ɩɨɫɬɿɣɧɨ� ɡɧɚɯɨɞɹɬɶɫɹ� ɭ� ɰɟɧɬɪɿ� ɭɜɚɝɢ� ɧɚɭɤɨɜɰɿɜ. Ɋɚɡɨɦ� ɡ� ɰɢɦ� ɩɢɬɚɧɧɹ� ɜɩɥɢɜɭ 

ɛɚɧɤɿɜɫɶɤɨ�ɨɪɿɽɧɬɨɜɚɧɨɝɨ� ɬɢɩɭ� ɮɿɧɚɧɫɨɜɨʀ� ɫɢɫɬɟɦɢ, ɫɬɪɭɤɬɭɪɢ� ɛɚɧɤɿɜɫɶɤɨɝɨ� ɤɚɩɿɬɚɥɭ� ɣ 

ɟɮɟɤɬɢɜɧɨɫɬɿ�ɣɨɝɨ�ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ�ɭ�ɰɿɥɨɦɭ�ɧɚ�ɡɪɨɫɬɚɧɧɹ�ɟɤɨɧɨɦɿɤɢ�ɞɨɫɥɿɞɠɟɧɿ�ɧɟ�ɩɨɜɧɿɫɬɸ 

ɿ�ɽ�ɚɤɬɭɚɥɶɧɢɦɢ. ɍ�ɡɜ¶ɹɡɤɭ�ɡ�ɰɢɦ�ɨɛ¶ɽɤɬɢɜɧɨ�ɜɢɧɢɤɚɽ�ɩɨɬɪɟɛɚ�ɭ�ɟɦɩɿɪɢɱɧɢɯ�ɞɨɫɥɿɞɠɟɧɧɹɯ�ɰɢɯ 

ɩɢɬɚɧɶ.  

Ɂ� ɦɟɬɨɸ� ɜɢɡɧɚɱɟɧɧɹ� ɜɩɥɢɜɭ� ɛɚɧɤɿɜɫɶɤɨɝɨ� ɤɚɩɿɬɚɥɭ� ɧɚ� ɟɤɨɧɨɦɿɱɧɟ� ɡɪɨɫɬɚɧɧɹ� ɛɭɥɨ 

ɡɞɿɣɫɧɟɧɨ� ɚɧɚɥɿɡ� ɩɚɧɟɥɶɧɢɯ�ɞɚɧɢɯ 47 ɤɪɚʀɧ� ɭ� ɩɟɪɿɨɞ� ɡ 2000 ɩɨ 2010 ɪɪ. [1; 2] ɿ� ɩɨɛɭɞɨɜɚɧɨ 

ɪɿɡɧɿ�ɬɢɩɢ�ɦɨɞɟɥɟɣ: ɦɨɞɟɥɶ�ɛɟɡ�ɟɮɟɤɬɿɜ (ɦɨɞɟɥɶ�ɧɚɫɤɪɿɡɧɨʀ�ɪɟɝɪɟɫɿʀ), ɦɨɞɟɥɶ�ɫ�ɮɿɤɫɨɜɚɧɢɦɢ�ɿ 

ɜɢɩɚɞɤɨɜɢɦɢ� ɿɧɞɢɜɿɞɭɚɥɶɧɢɦɢ� ɟɮɟɤɬɚɦɢ. ɍ� ɹɤɨɫɬɿ� ɡɚɥɟɠɧɨʀ� ɡɦɿɧɧɨʀ, ɳɨ� ɯɚɪɚɤɬɟɪɢɡɭɽ 

ɟɤɨɧɨɦɿɱɧɢɣ�ɪɨɡɜɢɬɨɤ�ɤɪɚʀɧɢ, ɛɭɥɨ�ɨɛɪɚɧɨ�ɬɚɤɢɣ�ɩɨɤɚɡɧɢɤ� ɹɤ� ɜɚɥɨɜɢɣ� ɜɧɭɬɪɿɲɧɿɣ�ɩɪɨɞɭɤɬ 

�ȼȼɉ) ɧɚ�ɞɭɲɭ�ɧɚɫɟɥɟɧɧɹ – y. ȼɿɧ�ɽ�ɬɢɦ�ɦɚɤɪɨɟɤɨɧɨɦɿɱɧɢɦ�ɩɨɤɚɡɧɢɤɨɦ, ɹɤɢɣ�ɛɿɥɶɲ�ɬɨɱɧɨ�ɿ 

ɩɨɜɧɨɸ� ɦɿɪɨɸ  ɜɿɞɨɛɪɚɠɚɽ� ɪɿɜɟɧɶ� ɠɢɬɬɹ� ɬɿɽʀ� ɱɢ� ɿɧɲɨʀ� ɤɪɚʀɧɢ. ɉɨɹɫɧɸɸɱɢɦɢ� ɡɦɿɧɧɢɦɢ 

ɜɢɫɬɭɩɢɥɢ: ɫɬɪɭɤɬɭɪɚ� ɛɚɧɤɿɜɫɶɤɨɝɨ� ɤɚɩɿɬɚɥɭ� ɚɛɨ� ɤɨɟɮɿɰɿɽɧɬ� ɤɨɧɰɟɧɬɪɚɰɿʀ� ɜɥɚɫɧɨɝɨ 
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ɛɚɧɤɿɜɫɶɤɨɝɨ�ɤɚɩɿɬɚɥɭ – x1� ɿ�ɱɚɫɬɤɚ�ɤɪɟɞɢɬɿɜ�ɛɚɧɤɿɜɫɶɤɨɝɨ�ɫɟɤɬɨɪɭ�ɭ�ȼȼɉ – ɯ2. ɍ�ɪɟɡɭɥɶɬɚɬɿ 

ɧɚɣɛɿɥɶɲ�ɚɞɟɤɜɚɬɧɨɸ�ɜɢɹɜɢɥɚɫɹ�ɦɨɞɟɥɶ�ɡ�ɮɿɤɫɨɜɚɧɢɦɢ�ɟɮɟɤɬɚɦɢ: 

Ɍɚɛɥɢɰɹ 1 

Результати оцінювання моделі з фіксованими ефектами (within) 

F test that all u_i=0:     F( 46, 419) =   147.21             Prob > F = 0.0000
                                                                              
         rho    .94744587   (fraction of variance due to u_i)
     sigma_e    .27648771
     sigma_u      1.17395
                                                                              
       _cons     5.309065   .4019177    13.21   0.000     4.519038    6.099091
       logx2     .7873338   .0816572     9.64   0.000      .626825    .9478426
       logx1     .1571677   .0866235     1.81   0.070     -.013103    .3274384
                                                                              
        logy        Coef.   Std. Err.      t    P>|t|     [95% Conf. Interval]
                                                                              

corr(u_i, Xb)  = 0.3164                         Prob > F           =    0.0000
                                                F(2,419)           =     48.20

       overall = 0.3790                                        max =        11
       between = 0.3848                                        avg =      10.0
R-sq:  within  = 0.1870                         Obs per group: min =         7

Group variable: country                         Number of groups   =        47
Fixed-effects (within) regression               Number of obs      =       468

. xtreg logy  logx1 logx2 ,fe

 
 

ɋɥɿɞ� ɡɚɭɜɚɠɢɬɢ, ɳɨ�ɱɚɫɬɨ� ɪɨɡɩɨɞɿɥ� ɟɤɨɧɨɦɟɬɪɢɱɧɨʀ� ɜɟɥɢɱɢɧɢ�ɦɚɽ� ɚɫɢɦɟɬɪɿɸ. ɉɟɪɟɯɿɞ 

ɞɨ� ɥɨɝɚɪɢɮɦɭ� ɞɨɡɜɨɥɹɽ� ʀʀ� ɡɦɟɧɲɢɬɢ.  Ȼɿɥɶɲ� ɬɨɝɨ,  ɩɟɪɟɯɿɞ� ɞɨ� ɥɨɝɚɪɢɮɦɭ� ɭ� ɪɹɞɿ� ɜɢɩɚɞɤɿɜ 

ɞɨɡɜɨɥɹɽ�ɧɚɛɥɢɡɢɬɢ�ɪɨɡɩɨɞɿɥ�ɡɚɥɢɲɤɿɜ�ɪɟɝɪɟɫɿʀ�ɞɨ�ɧɨɪɦɚɥɶɧɢɯ. Ɍɨɦɭ�ɪɟɝɪɟɫɿɹ�ɨɰɿɧɸɜɚɥɚɫɶ�ɧɚ 

ɨɫɧɨɜɿ logy, logx1� ɬɚ logx2. Ɉɰɿɧɤɢ� ɤɨɟɮɿɰɿɽɧɬɿɜ� ɡɚ logx1� ɿ logx2� ɩɨɤɚɡɭɜɚɬɢɦɭɬɶ� ɧɚ� ɫɤɿɥɶɤɢ 

ɜɿɞɫɨɬɤɿɜ� ɡɦɿɧɢɬɶɫɹ� ɡɧɚɱɟɧɧɹ�ȼȼɉ� ɧɚ� ɞɭɲɭ� ɧɚɫɟɥɟɧɧɹ, ɹɤɳɨ� ɡɧɚɱɟɧɧɹ� ɜɿɞɩɨɜɿɞɧɨʀ� ɡɦɿɧɧɨʀ 

ɡɦɿɧɢɬɶɫɹ�ɧɚ 1%.  

əɤ� ɜɢɞɧɨ� ɡ� ɬɚɛɥ. 1, ɡɛɿɥɶɲɟɧɧɹ� ɤɨɧɰɟɧɬɪɚɰɿʀ� ɜɥɚɫɧɨɝɨ� ɤɚɩɿɬɚɥɭ� ɿ� ɱɚɫɬɤɢ� ɛɚɧɤɿɜɫɶɤɢɯ 

ɤɪɟɞɢɬɿɜ� ɭ� ȼȼɉ� ɧɚ 1% ɨɛɭɦɨɜɥɸɸɬɶ� ɡɪɨɫɬɚɧɧɹ� ɩɨɞɭɲɧɨɝɨ� ȼȼɉ� ɧɚ 0,1572% ɿ 0,7873% 

ɜɿɞɩɨɜɿɞɧɨ. 

Ɂ� ɦɟɬɨɸ� ɜɢɹɜɥɟɧɧɹ� ɜɡɚɽɦɨɡɜ¶ɹɡɤɭ� ɦɿɠ� ɬɢɩɨɦ� ɮɿɧɚɧɫɨɜɨʀ� ɫɢɫɬɟɦɢ� ɿ� ɟɤɨɧɨɦɿɱɧɢɦ 

ɡɪɨɫɬɚɧɧɹɦ,  ɞɨ� ɪɚɧɿɲɟ� ɩɨɛɭɞɨɜɚɧɨʀ� ɦɨɞɟɥɿ� ɡ� ɮɿɤɫɨɜɚɧɢɦɢ� ɟɮɟɤɬɚɦɢ� ɛɭɥɨ� ɜɜɟɞɟɧɨ� ɞɜɿ 

ɮɿɤɬɢɜɧɿ� ɡɦɿɧɧɿ: b1 – ɤɪɚʀɧɢ� ɡ� ɛɚɧɤɿɜɫɶɤɨ�ɨɪɿɽɧɬɨɜɚɧɢɦ� ɬɢɩɨɦ� ɮɿɧɚɧɫɨɜɨʀ� ɫɢɫɬɟɦɢ� ɿ 

ɪɨɡɜɢɧɭɬɨɸ�ɟɤɨɧɨɦɿɤɨɸ; b2 – ɤɪɚʀɧɢ�ɡ�ɛɚɧɤɿɜɫɶɤɨ�ɨɪɿɽɧɬɨɜɚɧɢɦ�ɬɢɩɨɦ�ɮɿɧɚɧɫɨɜɨʀ�ɫɢɫɬɟɦɢ. ɍ 

ɪɟɡɭɥɶɬɚɬɿ� ɛɭɥɨ� ɨɬɪɢɦɚɧɨ� ɦɨɞɟɥɶ (ɬɚɛɥ. 2), ɨɰɿɧɤɢ� ɩɪɢ� ɮɿɤɬɢɜɧɢɯ� ɡɦɿɧɧɢɯ� ɹɤɨʀ� ɜɢɹɜɢɥɢɫɹ 

ɫɬɚɬɢɫɬɢɱɧɨ�ɧɟɡɧɚɱɭɳɢɦɢ.  

Ɍɚɤɢɦ� ɱɢɧɨɦ, ɦɨɠɧɚ� ɡɪɨɛɢɬɢ� ɜɢɫɧɨɜɨɤ� ɩɪɨ� ɬɟ, ɳɨ� ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ� ɫɬɪɭɤɬɭɪɢ 

ɮɿɧɚɧɫɨɜɨʀ�ɫɢɫɬɟɦɢ�ɧɟ�ɜɢɹɜɥɹɸɬɶ�ɫɬɚɬɢɫɬɢɱɧɨ�ɡɧɚɱɭɳɨɝɨ�ɡɜ¶ɹɡɤɭ�ɡ�ɬɟɦɩɚɦɢ�ɞɨɜɝɨɫɬɪɨɤɨɜɨɝɨ 

ɟɤɨɧɨɦɿɱɧɨɝɨ�ɡɪɨɫɬɚɧɧɹ. Ȼɥɢɡɶɤɿɫɬɶ�ɟɤɨɧɨɦɿɱɧɨʀ�ɫɢɫɬɟɦɢ�ɞɨ�ɛɚɧɤɿɜɫɶɤɨ�ɨɪɿɽɧɬɨɜɚɧɨʀ�ɦɨɞɟɥɿ 

ɫɚɦɚ�ɩɨ�ɫɨɛɿ�ɧɟ�ɽ�ɝɚɪɚɧɬɿɽɸ�ɡɛɿɥɶɲɟɧɧɹ�ɩɨɞɭɲɧɨɝɨ�ȼȼɉ. ɉɪɨ�ɰɟ�ɫɜɿɞɱɢɬɶ�ɿ�ɬɟ, ɳɨ�ɧɟɝɚɬɢɜɧɿ 

ɮɿɤɫɨɜɚɧɿ� ɿɧɞɢɜɿɞɭɚɥɶɧɿ� ɟɮɟɤɬɢ� ɜɥɚɫɬɢɜɿ� ɹɤ� ɞɥɹ� ɤɪɚʀɧ� ɡ� ɛɚɧɤɿɜɫɶɤɨ�ɨɪɿɽɧɬɨɜɚɧɢɦ� ɬɢɩɨɦ 

ɮɿɧɚɧɫɨɜɨʀ�ɫɢɫɬɟɦɢ, ɬɚɤ�ɿ�ɡ�ɪɢɧɤɨɜɨ�ɨɪɿɽɧɬɨɜɚɧɢɦ�ɬɢɩɨɦ. 
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Таблиця 2  

Оцінювання моделі з фіктивними змінними, що характеризують тип фінансової 

системи 

 F test that all u_i=0:     F( 46, 417) =   146.33             Prob > F = 0.0000
                                                                              
         rho    .94719889   (fraction of variance due to u_i)
     sigma_e    .27689726
     sigma_u    1.1727832
                                                                              
       _cons      5.29455   .4028574    13.14   0.000     4.502665    6.086434
          b2    -.0105843   .0336141    -0.31   0.753    -.0766584    .0554898
          b1    -.0179729   .0347397    -0.52   0.605    -.0862596    .0503138
       logx2     .7931677   .0820821     9.66   0.000     .6318214     .954514
       logx1     .1571111   .0867531     1.81   0.071    -.0134168    .3276391
                                                                              
        logy        Coef.   Std. Err.      t    P>|t|     [95% Conf. Interval]
                                                                              

corr(u_i, Xb)  = 0.3157                         Prob > F           =    0.0000
                                                F(4,417)           =     24.22

       overall = 0.3800                                        max =        11
       between = 0.3856                                        avg =      10.0
R-sq:  within  = 0.1885                         Obs per group: min =         7

Group variable: country                         Number of groups   =        47
Fixed-effects (within) regression               Number of obs      =       468

. xtreg logy logx1 logx2 b1 b2 ,fe

 
 

ɍ� ɯɨɞɿ� ɞɨɞɚɬɤɨɜɨɝɨ� ɚɧɚɥɿɡɭ� ɛɭɥɨ� ɜɢɹɜɥɟɧɨ, ɳɨ� ɫɭɬɬɽɜɢɣ� ɜɩɥɢɜ� ɧɚ� ɡɧɚɱɟɧɧɹ 

ɿɧɞɢɜɿɞɭɚɥɶɧɢɯ�ɮɿɤɫɨɜɚɧɢɯ�ɟɮɟɤɬɿɜ�ɦɚɽ�ɡɚɝɚɥɶɧɢɣ�ɪɿɜɟɧɶ�ɟɤɨɧɨɦɿɱɧɢɯ�ɫɜɨɛɨɞ�ɿ, ɩɟɪɲ�ɡɚ�ɜɫɟ, 

ɫɜɨɛɨɞɢ�ɜɿɞ�ɤɨɪɭɩɰɿʀ�ɿ�ɫɜɨɛɨɞɢ�ɮɿɧɚɧɫɨɜɢɯ�ɿɧɜɟɫɬɢɰɿɣ. Ʉɨɟɮɿɰɿɽɧɬɢ�ɤɨɪɟɥɹɰɿʀ�ɿɧɞɢɜɿɞɭɚɥɶɧɢɯ 

ɟɮɟɤɬɿɜ, ɳɨ�ɜɩɥɢɜɚɸɬɶ� ɧɚ� ɡɪɨɫɬɚɧɧɹ�ȼȼɉ�ɧɚ�ɞɭɲɭ� ɧɚɫɟɥɟɧɧɹ� ɿ� ɰɢɯ� ɡɚɡɧɚɱɟɧɢɯ� ɩɨɤɚɡɧɢɤɿɜ 

ɫɬɚɧɨɜɥɹɬɶ 0,579, 0,766 ɿ 0,628 ɜɿɞɩɨɜɿɞɧɨ (ɪɨɡɪɚɯɭɧɤɢ� ɩɪɨɜɨɞɢɥɢɫɹ� ɧɚ� ɨɫɧɨɜɿ� ɪɟɣɬɢɧɝɭ 

ɟɤɨɧɨɦɿɱɧɨʀ� ɫɜɨɛɨɞɢ�ɤɪɚʀɧ [3]).  ɇɟ�ɦɟɧɲ�ɫɭɬɬɽɜɢɣ� ɜɩɥɢɜ�ɦɚɸɬɶ�ɧɚ� ɿɧɞɢɜɿɞɭɚɥɶɧɿ� ɟɮɟɤɬɢ,  ɚ 

ɨɬɠɟ�ɿ�ɧɚ�ɟɤɨɧɨɦɿɱɧɟ�ɡɪɨɫɬɚɧɧɹ, ɮɚɤɬɨɪɢ�ɿɧɧɨɜɚɰɿɣɧɨɝɨ�ɪɨɡɜɢɬɤɭ.  

Ⱦɥɹ�ɍɤɪɚʀɧɢ� ɮɿɤɫɨɜɚɧɢɣ� ɿɧɞɢɜɿɞɭɚɥɶɧɢɣ� ɟɮɟɤɬ� ɫɬɚɧɨɜɢɬɶ -1,47. ɉɪɢ� ɰɶɨɦɭ� ɡɚ� ɪɿɜɧɟɦ 

ɤɨɪɭɩɰɿʀ�ɧɚɲɚ�ɤɪɚʀɧɚ�ɦɚɽ 23 ɛɚɥɢ�ɡɿ 100, ɡɚ�ɪɿɜɧɟɦ�ɮɿɧɚɧɫɨɜɨʀ�ɫɜɨɛɨɞɢ�ɿ�ɫɜɨɛɨɞɢ�ɿɧɜɟɫɬɢɰɿɣ – 

20 ɿ 30 ɛɚɥɿɜ [3]. ȼɿɞɩɨɜɿɞɧɨ�ɞɨ�ɪɟɣɬɢɧɝɭ�ɿɧɧɨɜɚɰɿɣɧɨɝɨ�ɪɨɡɜɢɬɤɭ�ɍɤɪɚʀɧɚ�ɡɧɚɯɨɞɢɬɶɫɹ�ɧɚ 42 

ɦɿɫɰɿ, ɭ�ɬɨɦɭ�ɱɢɫɥɿ: ɡɚ�ɿɧɬɟɧɫɢɜɧɿɫɬɸ�ɇȾɄɄɊ – ɧɚ 37 ɦɿɫɰɿ, ɡɚ�ɱɚɫɬɤɨɸ�ɜɢɫɨɤɨɬɟɯɧɨɥɨɝɿɱɧɢɯ 

ɜɢɪɨɛɧɢɰɬɜ – ɧɚ 47 ɦɿɫɰɿ [4]. Ɂɚɡɧɚɱɟɧɟ� ɫɥɭɝɭɽ� ɩɿɞɬɜɟɪɞɠɟɧɧɹɦ� ɛɟɡ� ɚɥɶɬɟɪɧɚɬɢɜɧɨɫɬɿ� ɞɥɹ 

ɍɤɪɚʀɧɢ� ɿɧɧɨɜɚɰɿɣɧɨɝɨ� ɩɨɫɬɭɩɭ, ɚɞɠɟ� ɿɧɲɢɦ� ɲɥɹɯɨɦ� ɧɟɦɨɠɥɢɜɨ� ɡɚɛɟɡɩɟɱɢɬɢ� ɹɤɿɫɧɟ 

ɡɪɨɫɬɚɧɧɹ� ɜ� ɤɪɚʀɧɿ. Ⱦɥɹ� ɰɶɨɝɨ� ɜɤɪɚɣ� ɧɟɨɛɯɿɞɧɢɦ� ɽ� ɫɬɜɨɪɟɧɧɹ  ɫɩɪɢɹɬɥɢɜɨɝɨ� ɟɤɨɧɨɦɿɤɨ-

ɩɪɚɜɨɜɨɝɨ� ɫɟɪɟɞɨɜɢɳɚ� ɞɥɹ� ɜɟɞɟɧɧɹ� ɛɿɡɧɟɫɭ, ɡɚɫɬɨɫɭɜɚɧɧɹ� ɞɿɽɜɢɯ� ɡɚɯɨɞɿɜ� ɳɨɞɨ� ɛɨɪɨɬɶɛɢ� ɡ 

ɤɨɪɭɩɰɿɽɸ, ɩɨɫɢɥɟɧɧɹ� ɪɨɥɿ� ɞɟɪɠɚɜɢ� ɜ� ɤɨɦɟɪɰɿɚɥɿɡɚɰɿʀ� ɛɚɡɢɫɧɢɯ� ɿɧɧɨɜɚɰɿɣ, ɞɟɪɠɚɜɧɟ 

ɫɬɢɦɭɥɸɜɚɧɧɹ�ɿɧɧɨɜɚɰɿɣɧɨʀ�ɚɤɬɢɜɧɨɫɬɿ�ɛɿɡɧɟɫɭ, ɩɿɞɬɪɢɦɤɚ�ɪɨɡɜɢɬɤɭ�ɜɢɳɨʀ�ɨɫɜɿɬɢ.  

Ʉɪɿɦ� ɬɨɝɨ, ɞɥɹ� ɜɿɬɱɢɡɧɹɧɨʀ� ɛɚɧɤɿɜɫɶɤɨʀ� ɫɢɫɬɟɦɢ� ɧɟɜɢɪɿɲɟɧɨɸ� ɡɚɥɢɲɚɽɬɶɫɹ� ɩɪɨɛɥɟɦɚ 

ɩɿɞɜɢɳɟɧɧɹ� ɪɿɜɧɹ� ʀʀ� ɤɚɩɿɬɚɥɿɡɚɰɿʀ. Ɏɿɧɚɧɫɨɜɚ� ɤɪɢɡɚ, ɹɤɚ�ɩɨɱɚɥɚ�ɪɨɡɝɨɪɬɚɬɢɫɹ�ɜɨɫɟɧɢ 2008ɪ., 

ɩɿɞɬɜɟɪɞɢɥɚ� ɧɟɨɛɯɿɞɧɿɫɬɶ� ɡɪɨɫɬɚɧɧɹ� ɨɛɫɹɝɿɜ� ɤɚɩɿɬɚɥɭ, - ɡɪɨɫɬɚɧɧɹ� ɡɛɢɬɤɿɜ� ɡɚ� ɤɪɟɞɢɬɧɢɦɢ 

ɩɨɪɬɮɟɥɹɦɢ� ɛɚɧɤɿɜ� ɩɪɢɡɜɟɥɨ� ɞɨ� ɬɨɝɨ, ɳɨ� ɛɚɝɚɬɨ� ɡ� ɧɢɯ� ɜɬɪɚɬɢɥɢ� ɡɧɚɱɧɭ� ɱɚɫɬɢɧɭ� ɜɥɚɫɧɨɝɨ 
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ɤɚɩɿɬɚɥɭ, ɧɟ�ɡɦɨɝɥɢ�ɜɢɤɨɧɭɜɚɬɢ�ɜɢɦɨɝɢ�ɪɟɝɭɥɹɬɨɪɚ�ɳɨɞɨ�ɦɿɧɿɦɚɥɶɧɨɝɨ�ɳɨɞɨ�ɦɿɧɿɦɚɥɶɧɨɝɨ�ɬɚ 

ɞɨɫɬɚɬɧɨɫɬɿ� ɤɚɩɿɬɚɥɭ, ɮɚɤɬɢɱɧɨ� ɜɢɹɜɢɥɢɫɹ� ɧɚ� ɦɟɠɿ� ɛɚɧɤɪɭɬɫɬɜɚ. Ɉɫɧɨɜɧɢɦɢ� ɧɚɩɪɹɦɚɦɢ� ɭ 

ɜɢɪɿɲɟɧɧɿ�ɰɶɨɝɨ�ɩɢɬɚɧɧɹ�ɦɚɸɬɶ�ɫɬɚɬɢ: ɡɚɛɟɡɩɟɱɟɧɧɹ�ɫɬɚɛɿɥɶɧɨɫɬɿ�ɧɨɪɦɚɬɢɜɧɨ�ɩɪɚɜɨɜɨʀ�ɛɚɡɢ 

ɳɨɞɨ� ɛɚɧɤɿɜɫɶɤɨʀ� ɞɿɹɥɶɧɨɫɬɿ� ɣ� ɭɞɨɫɤɨɧɚɥɟɧɧɹ� ɦɟɯɚɧɿɡɦɿɜ� ɪɟɮɿɧɚɧɫɭɜɚɧɧɹ� ɛɚɧɤɿɜ; ɪɨɡɪɨɛɤɚ 

ɛɚɧɤɚɦɢ� ɫɢɫɬɟɦɢ� ɡɚɯɨɞɿɜ� ɳɨɞɨ� ɩɪɢɩɢɧɟɧɧɹ� ɜɿɞɩɥɢɜɭ� ɞɟɩɨɡɢɬɿɜ� ɿ� ɡɚɥɭɱɟɧɧɹ� ɧɨɜɢɯ� ɞɠɟɪɟɥ 

ɤɨɲɬɿɜ; ɭɞɨɫɤɨɧɚɥɟɧɧɹ� ɨɩɨɞɚɬɤɭɜɚɧɧɹ� ɛɚɧɤɿɜ, ɡɦɟɧɲɟɧɧɹ� ɩɨɞɚɬɤɨɜɨɝɨ� ɬɢɫɤɭ� ɧɚ� ɛɚɧɤɢ� ɡ 

ɦɟɬɨɸ� ɩɪɢɫɤɨɪɟɧɧɹ� ʀɯɧɶɨʀ� ɤɚɩɿɬɚɥɿɡɚɰɿʀ� ɿ� ɡɛɿɥɶɲɟɧɧɹ� ɨɛɫɹɝɿɜ� ɤɪɟɞɢɬɭɜɚɧɧɹ� ɪɟɚɥɶɧɨɝɨ 

ɫɟɤɬɨɪɭ; ɪɨɡɪɨɛɤɚ� ɬɚ� ɡɚɩɪɨɜɚɞɠɟɧɧɹ� ɞɿɽɜɢɯ� ɦɟɯɚɧɿɡɦɿɜ� ɤɨɧɫɨɥɿɞɚɰɿʀ� ɛɚɧɤɿɜ� ɿ� ɫɬɜɨɪɟɧɧɹ 

ɛɚɧɤɿɜɫɶɤɢɯ�ɝɪɭɩ. ɍɫɩɿɲɧɿɫɬɶ�ɩɨɞɚɥɶɲɨɝɨ�ɩɪɨɰɟɫɭ�ɤɚɩɿɬɚɥɿɡɚɰɿʀ�ɛɚɧɤɿɜɫɶɤɨʀ�ɫɢɫɬɟɦɢ�ɍɤɪɚʀɧɢ 

ɛɭɞɟ� ɡɚɥɟɠɚɬɢ� ɜɿɞ� ɬɢɯ� ɦɟɬɨɞɿɜ� ɿ� ɮɨɪɦ� ɭɩɪɚɜɥɿɧɧɹ� ɤɚɩɿɬɚɥɨɦ, ɳɨ� ɜɢɤɨɪɢɫɬɨɜɭɜɚɬɢɦɭɬɶ� ɹɤ 

ɇȻɍ, ɬɚɤ�ɿ�ɫɚɦɿ�ɛɚɧɤɢ. 
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Ⱦɨɧɟɰɶɤɢɣ�ɧɚɰɿɨɧɚɥɶɧɢɣ�ɬɟɯɧɿɱɧɢɣ�ɭɧɿɜɟɪɫɢɬɟɬ  

 

Ɏɨɪɦɭɜɚɧɧɹ� ɿ� ɪɨɡɜɢɬɨɤ�ɪɢɧɤɨɜɢɯ� ɜɿɞɧɨɫɢɧ�ɜ� ɧɚɰɿɨɧɚɥɶɧɿɣ� ɟɤɨɧɨɦɿɰɿ� ɧɟɦɨɠɥɢɜɢɣ�ɛɟɡ 

ɡɚɛɟɡɩɟɱɟɧɧɹ� ɫɬɚɥɨɝɨ� ɪɨɡɜɢɬɤɭ� ʀʀ� ɮɿɧɚɧɫɨɜɨɝɨ� ɫɟɤɬɨɪɭ, ɜ� ɹɤɨɦɭ� ɨɫɧɨɜɧɭ� ɪɨɥɶ� ɜɿɞɿɝɪɚɽ 

ɛɚɧɤɿɜɫɶɤɚ� ɫɢɫɬɟɦɚ. Ɍɚɤɚ� ɫɢɬɭɚɰɿɹ� ɡɭɦɨɜɥɟɧɚ� ɬɿɦ, ɳɨ� ɛɚɧɤɿɜɫɶɤɿ� ɭɫɬɚɧɨɜɢ� ɜɢɫɬɭɩɚɸɬɶ 

ɮɿɧɚɧɫɨɜɢɦɢ�ɩɨɫɟɪɟɞɧɢɤɚɦɢ�ɜ�ɫɢɫɬɟɦɿ�ɭɩɪɚɜɥɿɧɧɹ�ɝɪɨɲɨɜɢɦɢ�ɩɨɬɨɤɚɦɢ, ɲɥɹɯɨɦ�ɜɢɤɨɧɚɧɧɹ 

ɜɚɠɥɢɜɨʀ� ɮɭɧɤɰɿʀ.  Ɍɨɛɬɨ� ɦɨɛɿɥɿɡɚɰɿʀ� ɬɢɦɱɚɫɨɜɨ� ɜɿɥɶɧɢɯ� ɝɪɨɲɨɜɢɯ� ɤɨɲɬɿɜ� ɧɚɫɟɥɟɧɧɹ,  

ɩɿɞɩɪɢɽɦɫɬɜ� ɬɚ� ɨɪɝɚɧɿɡɚɰɿɣ, ɩɟɪɟɬɜɨɪɸɸɱɢ� ʀɯ� ɧɚ� ɛɚɧɤɿɜɫɶɤɢɣ� ɤɚɩɿɬɚɥ, ɡɞɿɣɫɧɸɸɬɶ 
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