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flocranoBka npo6Gaemu. Pisaucosmil CTAH HIZNPUEMCTB XKHUTIOBO-KOMYHATBLHONC rocrojapctea Yxpaim
ABNISE COGO0 KOMITISKCHUN MOKa3HUK AisUILHOCTI, o dopmyeTses min sonnsoMm Oararsox dakropis. B cyuackn
YMOB@X IOCHOAapIOBaHHA OAHKM 3 HULIXiB MOKPalIeHHT eKOHOMIYHUX pe3ysIbTaTiB AIUIBHOCTI HiNIPAEMCTS ranyi
€ edexTuBHE YnpaBRiHHA AeliTopchkoio 3aboprosanicrio. BrsHaueHus miaxoxis Ao ympasiinast ae6iTopchkon
3a0oprogaHicTio, 3aBAafHb Ta METOAIB YIpaBiiHuEd — NpobieMa, WO HE Ma€ ¢HMHOTO 33HPONOHOBAHOTO PillleHHs
oOTPpYHTYBaHHA AKOT 3AJISKATH Bill creidiky JiAnpHOoCT] nignpruemcTBa. TOMY aKTyaibHUM BHCTYNAE BH3HAYCHN
CYTHOCTI Ta 3aBAaHb ynpaBiiBHA feCiTOpChKOIO 3a00proBaHiCTIO MINNPHEMCTIB  KUTHOBO-KOMYHATHHON
rOCMIOAapCTBa Y KpaiHy B CYYaCHHX YMOBAX IOCIIOJaPIOBaHHA

Ananis ocranmix Aochaikedp i nyOuixauiit. Jocaimxenmo miel npoOneMarukd TNPUCBAYEHO Mpal
BITYMSHAHUX Ta 3apyOihKumx HAykOBLIB i MpaKTHkiB, 30kpema: €nunaxa T.C., Bpaxnankorol JLM., yGposcowdi
€.B., bacioka T.[1., Hosixosoi H M., Bytnuiza ©.®., Tonopuenka T.I1., Baacosa 1.O., Xpym H. Tomo. Y um
IpausAX PO3KPUBAOTECA GinblIcio Mipowo 3aranbHi acmektd ¢opmyBanas xeGiTopchkoi 3aboproBaHocTi Ta i
OL{HKH.

Hpore weoOxiguo npuainuty ypary npoGreMaM ynpaBlliHHA Ze0iTOpCpkoi0 3a00proBaHiCTIO B OKpeMu
rajiy3fix HapOJHOTO FOCMOAAPCTBA, @ CaMe€ B paMKaX (YHKUIOHYBAHHA MiANPUEMCTB KUTAOBO-KOMYHANLHOM
rocroapcTsa; BH3HAUUTH 3aBHaHHA YHOpaBiiHHA 3aloprosaHicTio, cdopmysaté edexTHBHUE MeXamiu
YTIpaBAiHHA AeGiTOPCEKOIO 3a00proBaHicTIO ramysi.

Merolo RociitkeHHsi € oOIpyHTYBaHHA CYTHOCTI MOHATE «AebiTopchka 3a0oproBamictsy Ta «ynpasiiHu
Ie6iTopchKoo  3a00proBaHiCTION  KHUTIAOBO-KOMYHUIBHMX INNPUEMCTB, aHaili3 CTPYKTYpH AeGiropceko
3a6oproBanoCTi B paMKax peaizauil 3asgadb yrpapsiinss Ae6iTopebkoo 3a60proBanicTIO NIAIPUEMCTB ranys3i.

Bukiiag ocHoBHOro marepiany pochimkenssn. Hampmiailao rocTpoww curyalieio crocoBHe obcari
aebiroperkoi saboprosavocti Tta coenudixm i BHHUKHEHHS € PO3BHTOK COPaB Y KUTIOBO-KOMYHARLHOMY
rocriogapcrsi.  bBararopiusa 30WTKOBICTS ramysi KUTHOBO-KOMYHaJIbHOYO rocnomapersa B mebitopcsw
3aﬁopr03anicrb cnomnnaqu NpUBeSK 10 TOFO, INO MicueBI OpraHy BUKOHAB4OI Biagy Ge3BiNUOBiANbHO
BINHOCATRCA A0 SKOCTi ¥ ofcsaraM HaZAHUX XHTJIOBO-KOMYHANBHUX HOCHYI HACENEHHIO, B pesynsTari ubOTO He
BIAHOBMOETHCA AC HEOOXiZHOro TexXHiyHoro crayy XuTnoBuMi ¢OHX Ta xoMyHaidbHa indpacrpykTypa, H
SHIDKYIOTHCS BHTPATH €JICKTPOCHEPTIl, ajluBa, BOAK.

V3araapHiOK4YH BUBYEHI MiAX0A4 A0 BUSHAYEHHA CYTHOCTI ROHATTS «aebitopchbka 3aGoprosanictsy» [1, ¢. 247
2438}, nponoHyeMO HACTYIIHE TPaxTyBaHHS Li€l ekoHoMiuHOT KaTeropil: «JlebiToperka 3a00proBaHicTh AK CKIAA0R
o0OpOTHUX KOMITIB ~ I BapTicHe BHpaxeHH® GOProBux 3060B’sM3aHL HA KOPHCTH HIANMPUEMCTBY Bif QizutHHuY, .
IOpMAMHHUX oOCi6 Ta iHimMX CYO’€KTiB COCHOJAapChKUX BIHOCHH, I[HO BUHHKIR Y MHHYNIOMY BHACHIEOK
POCTIOAAPCHKO-CKOHOMIYHUX CTOCYHKIB MDK HUMM Ta NiANPHEMCTBOM, CKIAfAIOTh aKTHBU HIANPUEMCTBA Ha
BU3Ha4YeHy Jary B NOTOYHMI MOMEHT Hacy Ta OOYMOBAIOIOTH HEOOXiZHICTH CINaTH I[HATIIPUEMCTBY
Mafiby THEOMY».

VapasninHs AeGiTopchkoio 3a0OpProsaHicTiIo B CyYacHMX OKOHOMIYHMX YMOBax — oasa 3 HaliCimum
aKTyanbHUX npofsieM 0arathOX HIANPUEMCTB KUTIOBO-KOMYHANILHOIO TOCIIOJapCTBa, OCKINBKH HEKEpOBaH
ne6iroperka 3a60proBaHicTs, K NPABUINO, € OAHICIO 3 IPUIHH KpH3osoTo cTaHy. Ha ocHogi npoResieHoTo ananizy
BU3HAYEHs HOHATTA «YMPaBNiHHA AeGITOPCHKOI0 3300proBaHICTION 3 TOUOK 30pY BiTUH3HAHMX Ta 3apyOiKHUX
BUCHNX-CKOHOMICTIB {2, ¢. 16-17], nponoHyeMO BU3HAYWTH CYTHICTh HOHATTA «YyHpaBiiHHA ReGiTOPCHKOW
3ab0proBaHICTIO HA MiTNPHEMCTBAX KXUTIOBO-KOMYHAITbHOFO FOCIOAAPCTBAY 4K NPOUEC [IaHyBaHHS, opraxisami
T& KOHTPOMO® ofcaris AeGiTopcrkoi 3200proBaHOCTI MMTPHEMCTRA, IO BKIOYAE BOPORAIKEHHS 3aXONiB
HEAOMYLICHHS YTBOPEHHS HOBOI 3a00proBaHOCTi, JIOCATHEHHS KEePOBAHOrO CraHy 3a00proBaHOCTi HOTOTHOTO
Tepiony Ta HeOMYIEHH BUHUKHEHHs HekepoBaHoi {npocTpouenol, 6eznaniitaol) nebiTopceskol 3a6oproBasocTi y
MalibyTHixX nepioRax GyHKEIOHYBAHHS MHIIPHEMCTB KUTHOBO-KOMYHANLHOTO MOCHOAAPCTBa Y KpaiHH.

Viopagpninng qeGiTopchror0 3a60proaHicTio € PAXINBHEM MOMEHTOM TiSUIBHOCTI MINIPHEMCTBA, IO BUMArac
ocoGauBoi yBaru 3 60Ky KepiBHUKIB Ta MECHEDKEPIB 14 NOBUHHO Nepeibauath HopMyBanHs Ta BUKOHaHHS Hine# Ta
3aBJiaHb YNPABIIHHS, Y3TOKEHNX i3 3aralbHOIO CTPATEricio MpHeMCTBA. TOMY, TONOBHOK METOIO YIPABNiHKA
neﬁlropcmcom 3300proBaticTIo MiANPUEMCTE KUTIORO-KOMYHAIBHOTO TOCMIONApCTRa € MiHiMizanis T posmipy,
MakcuMizallis IPOMNOBHX HAIXOIKEHH 33 PaxyHOK ii HOrameHHs, CKOPOYCHHS CTPOKIB iHkacaxii 6opry Ta
nixsmueHns niksinnocTi neSiTopebkol 3abopropanocTi 3 MiHIManbHOIO BIPaTO BapTOCTi. BifnosigHo no Metu 1a
BPaxOBYIOUH 0COGMHBOCTI PYHKIIONYBAHES HiATIPHEMCTR Faiy3i, I0 OCHOBHMX 3aBIaHs YIPaBJHHHS AebiTOpCHKO0
3260proBaHicTIO 3 TOUKY 30Py MEHEKMEHTY MOXKHA BiIHSCTH:

- hopMyBaHEA NPUHITHINE T4 YMOB KPeIHTHO! IONITHKY II0 BIJHOLICHHIO HO CIIOMHEBAYIB [TOCIYT,

- BH3HAUEHHS CKNaAy PeajbHuX Ta IoTeHUiHIX nebiTopis;

- BH3HAUCHHSA B33aCMO3aIEKHOCTI PIBHS TOTOUHOT CTUIATH FIOCHYT BiA PI3HHX XapaKTepHCTHK CHOXKHBaYiB;

- BU3HAYCHHA PIBHA PU3HKY HEIUIATOCHPOMOIKHOCT] CIOKYBaYiB;

- oOyMOBNCHHS TPAHWIHAX XAPAKTePHCTUK HIATOCHPOMOXHOCTI CHOXHBAYIB N BpaxyBaHeg B Tapudi
BU3HAYEHOTO piBHa 1e6iTopchxol 3a60proBaHocTi;
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- PO3PAXYHOK ILIZHOBOTO pO3MipY Pe3epRY CyMHIBHHX GOpris;

- HagaHHA pexomeHzauii mo poboTi 3 (daxruune abo NOTEHHINHC HENAATOCHPOMOXHUMH BEDPCTBAMH
CIOKHBATIB; )

- 3afesnedenns iHkacanil xeGiTopcnkol 3a00proBanocti;

- IPHCKOPSHHA ILIATEXIB 3d JOMOMOIO0 cyuacHnx Gopm pedinancysanns aebiTopehkol 32a60prozanocTi;

- Minimizanis $iHAHCOBMX PH3WKIB, HOB’JI3AHKX i3 MOKIUBICTIO 3GHTKIB Bix cimMcanus Oe3Haniiiawx 6opris,
0B’ 3AHKX 3 MOMKTMBUM AeilITOM IPOHIOBUX KOIITIB;

- MiHIMi3alig BTPAT Big MOXNUBOTO iHGAFIHNHOIO 3HEI[iHeHNs cyMu 3a60ProBaHOCTI;

- palioHANbHE BYKODHCTAHHS CYYacHHX MEXaHI3MIB 3MEHIICHHS MONKIMBOCTI BHHAKHeHHs NeGiropchkof
#0oproBaHOCT] Ta MEXaHi3MIB NIOBEpHEHHS IcHYy04nX Gopris.

3 meToro peanizallii NOCTaBNCHAX 3aBJaHb YIpaBiHHHA Ae0iTOPCHKOIO 3a00proBaHICTIO NiAIPHEMCTB KHTIOBO-
soMyHalibHOl radysi YKpaiHH, a camMe B paMKaX BH3HaUeHHA CKIaxy peansHUX Ta notexuifinmx aebitopis,
I0UiIEHO IPOAHANI3YBATH CTPYKTYPY AeGiTOpChKoT 3a00proBaHoCcTi B pO3pisi OKpeMuX Ae0ITOPIB B TPOIIOBOMY T4
BICOTKOBOMY €KBiBaneHTax (Tabux. 1, tabi. 2).

Tabaunn 1. CTpyxTypa ZeGiTOpcHKOi 3a60proBanoCcTi MANPHUEMCTB KATIOBO-KOMYHAIBHOTO POCHIOAapCTBa
Yipainu B po3pi3i okpeMux Ae0iTopiB y rpolioBOMY ekBisaieHTi, 2009-2010 pp., [3]

AeGiTopeska 3ab0prosaricts, M. 4 kBapTal 1 kBapran 2 kBapTai 3 ksapran 4 xBapTan
rpu. 2009 2016 2010 2010 2010
10579.0 134174 131074 113972 116148
P 7341,7 89237 $808,6 8038,0 8353,0
HACETIEHHA
mabru 3122 4792 3931 298,1 2691
cybenmi 82,0 1303 1107 63,0 75,0
wicuesi SiomKxeTH] yoranosu 2844 7284 700,7 2483 238,8
XpXaBHAN piBEHD 165,0 390.8 385,6 260,8 1769
it coxKuBaygi 23937 2765,1 2708,7 24890 25019

AHanisyroun 3peneni CTaTHCTWUHI naki MinicTepersa KUTIOBO-KOMYHANBHOrG rocrionapersa Yxpatuy,
MOKHZ 3pOOUTH BHCHOBKY, 10 npotsirom 2009-2010 pp. saraneauil obear gebivopceskoi 3aboprosanocti cyTreso
DIBIYETHCS HPOTATOM rrepuroro keapray 2010 p. (13417,4 muty. rpe.) # oduHAE DOCTYIIOBO CIIAAATH Ha KiHEUb
2010 p. (11614,8 s rpr.). Ipote obearn neGitopcbkoi 3aoproeavocti y 2010 p. cyTreBo 36implimiaucs y
nopiBHAHHI 3 o6csramu 3a6oproBanocti y 2009 p.

3 MeToro Oinbill sKiCHOrO aHANily CIPYKTYpH AeGiTopchbkol 3a0OproBaHOCTi MiANPUEMCTE JKHTNORO-
KoMyHATBHO! Tajly3i, OHiHMMO 3MiHU Y CTIpPYKTypi Hebitopcskoi 3aboproBanocTi B po3pisi oxpemux nebitopis
mporarom 2009-2010 pp. (Tabn. 2) it BU3HAYMMO 32 paxyHOK AKUX CKI3XOBUX BUHEKaE 30UbLeHHA 00 3MEHILCHHS
sbcsris 3a60pProBaHOCTI IIPOTATOM POKIB.

Tabmuus 2. Cxnagosi aeGiTopcekol 3a6OpProBaHOCTI HMATPHEMCTB KMTIOBO-KOMYHAIIBHOrC TOCHOAAPCTRA Y
3ICOTKOROMY ekBiBasieHTi, 2009-2010 pp.

Jebitopenka 3a6opropasicrs, % 4 kBapTan 1 xBapran 2 KBapTan 3 kBapran 4 xBapTAN
2009 2010 2010 2010 2010
100,00 100,00 100,00 100,00 106,00
e 69,40 66,51 67,20 70,53 7192
L] 2,95 3,57 3,00 2,62 2,32
cybeupi 0,78 4,97 0,84 0,55 0,65
Mici(esi SIOJDKETHI YCTAHOBY 2,69 5,43 5,35 2,18 2,06
IEpHABHHHA PiBEHB 1,56 291 294 2,29 1,52
iHiLi CIOYKMBAM] 22,63 20,61 20,67 21,84 21,54

TaxuM gvHOM, po3rasjarouy xuHamiky obcaris meGiTopcskoi 3a6oprosanocTti B po3pisi okpemux nebitopis,
fauuMo, WO Ha#bGinemly uacTky B 3aragbHoMmy ofcasi 3aGopromamocti mpotarom 2009-2010 pp. 3aiimae
ubopropaHicTs HacedeHHs 3a HajaHi NOCHYTH, fka 30inbmIyeThCs Big 66,51% y nepmomy xBaprani 2010 p. a0
71,92% ma xinens 2010 p. KpiM Toro, cyTTeBY uacTKy 3ajiMae 3araibHa 3abopropaHicTs iHRIMX CMOKHB24IB, A0
§0TPOI HECYTTEBO 3MiHFOETBCH mpoTsroM 2009-2010 pp. Bin 20,67% nxo 21,54% na kxinens 2010 p. Biacorkosa
Jolis IHIIVIX CKIIAZOBHUX eNeMeHTiE HeliTopchrol 3ad0oproBaHOCTi KHTIAOBO-KOMYHANEHOTC T'OCHOAAPCTBE, CaMe —
mier, cyGeumill, MiclieBUx GIOKeTHHX YCTaHOB, ASPKaBHOTO PiBHA, 3arafioM cknafae 6iusbka 10% ¥ cyTTERO He
WMIHIOETLCS IPOTATOM IECPIOEY.

Otxe, V 3B’S3Ky 3 THM, IO 3pocTaHHs 3HauHux obcaris pebitopenkoi 3a00proRaHOCTi Hepe3 HM3BKY
WCIMILTIHY ¥ TIATOCHPOMOMKHICTE CHOKHBAYIR JTOCHYT JKMTHOBO-KOMYHRILHOTO CEKTOPY eKOHOMIKH, B CBOK
sepry, 3aBaxkae pe(opMyBadHIO ranysi Ta 3Mermulye ii iHBecTHIiMMy npusabnusicte. ToMy, OCHOBHY yBary B
mponeci onTmMizandl obcsrie neSitopeskoi 3a60propanocTi NiANPHEMCTE XHTJIOBO-KOMYHANBHOTO TOCIIONAPCTER
Vypaind HeoOXiaHO OPUMAIMNTH 3MEHIMeHHI0 obcAriB 3a00proBaHOCTI HACeNeHHA 3a HaJaHi MOCIYIH B pAMKAx
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HANpAMKIB 1MABMINCHHS edeKTHBHOCTI ynpaBniHHA OCODOTHHMMH KOlitamMu, a caMe B po3pisi neGitopcepkol
3a00proBaHOCTi MANPHEMCTB raty3i.

BucHoBKH. TakuM YMHOM, B XOIi JOCTiIKeHHA COPMYABOBaHI MOHATTA «HeGiTOpCchka 3a60propaHicTs» T
«yNpaBHiHHA JeGiTOopchkor) 3a0OProBaHICTIO» Ha MIANPHEMCTBAX IKHTIOBO-KOMYHANBHOrO TOCIIOAAPCTBY
Vkpainu. {IpoBemennil amajgis TEOPETHYHUX AaCHEKTIB ynpaBIHH AeGiTopchbkor 3a6OpropamicTio AO3BOMMB
chopMySIOBATH TONOBHY METY YyIpapiiHHa jgeGiropebkoto 3alopromamicTio, CyTHiCTL skol pO3KpATO B
3aNpONOHOBARHHX 3aBNaHHAX YIPaBliHHA, 3 CaMe: BH3HAYCHHA CKIaAy peancHux Ta NOTEHUidHWX aebitopis;
00YMOBJIEHHS TIpPaHMYHMX XaPAKTEPHCTHK IIATOCIPOMOKHOCTI CTHOXUBAuiB Ans Bpaxysaumst B TapHi
BHU3HAYEHOro piBHA AeGiTopcbKol 3a00propaHoCTi; paltioHallbHE BHKOPUCTAHHSA CYYACHHX MEXaHI3MIiB 3MEHBIIEeHH
MOXIHBOCTI BHHUKHEHHS aebiTopchbkoi 3a60proBaHOCTi Ta MEXaHi3MIiB NORepHEHHs icHyiouux Gopris Tomo. 3
METOI0 Peaizalii MocrapieHHUX 3aBJaHb YUPaBliHHA 3a50proBaHICTIO, MPOaHATi30BaHO CTPYKTYpy AeBitopebkol
3a60proBaKOCTi MiANPHEMCTB JKHTIOBO-XOMYHANBHOTO TOCIIOAAPCTRA B PO3pisi okpemux aebiTopis % BU3HAYEH!,
o 3pocTanHs obcaris geGiTopcskoi 3abopropamocti nporaroM 2009-2010 pp. mepuroueproBo 00YMOBIEHO
3poCTaHHAM 3a00proBadocTi HaceIeHHA NMepel MiANpUEMCTBAMH ranysi.

Tomy, B pamkax mnoxalblIMX MOC/IKeHb, OCHOBHY YBAary HEOOXiMHO OPHIUIMTH BHBYEHHIO IPHHHH
BHHHKHEHHSA 3a00proBaHoCTi HAaceJ€HHA, aHaNi3y CTPYKTYPH Ta IMHaMiku, oOIPYHTYBAaHHIO Ta BIPOBAIKEHHN
edeKTUBHHX 3aXofiB 3MeHIMEHHA 00CAriB neGiTopchkoi 3a60proBaHOCTI HaceneHHsA. Pe3ynsraTH NOCHIHKEHH!
TEOPETHIHHX ACTEeKTiB ynpaBjliHHA OeOiTOPCHKOIO 3a0C0pPTOBAHICTIO MiANPUEMCTB  JKHTIOBO-KOMYHAIIBHOL
rocrionapcTsa  Vkpaihd Oyne TMOKIAZEHO B OCHOBY noSYyNOBHM MeXaHilMy YOpPaBliHHA [AeOiTOPCHKOW
3a60proBaHicTIO, 110 3Halifne CBOE BiAOOpaXKEHHS y NOJATBINHIX AOCII IHKEHHAX.
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TEXHOJIOTISI KPEAUTYBAHHS KPEAUTHYUMM CIIUIKAMHA YKPATHU

AkTyansHicTs. Y 6arare0X KpalHaX CBIiTYy KpeAWTHI CHINKU MalOTh WHpOoKe nourupeHHa. Kpeaurhi chiaky, f |
aBTOHOMHI He3aneXHi PUHKOBI CTPYKTYPH, HOKOPIHHO BiIpPI3HAIOTECS Bi GaHKIBCBKHX KOMEPUiMHHX CTPYKTYp.
Jina toro, mo6 KpeawTHi CNMUIKM 3aifHANM DpOBiTHE MOMOKSHHA B E€KOHOMI4YHiM CHCTeMi pMHKY, HOTpifHa
KOHUENIIA iX PO3BHMTKY, Axka 6 Oyna rmuboKo NMpoaHani3osaHd i TEOPETHYHO OOGIPYHTOBaHA, BH3HAYEHa CYTE,
rpoMaachke npHssadedns i ¢yHkuil B cyyacHux ymosax. HamsuuaiiHo Baxiueo cOpPMyBaTH HOBI HayKOBi
OCHOBM JisIBHOCTI KPEIUTHHUX CIIUIOK B TENEPIIIHIX yMOBaXx.

3 Cy4yaCHHMX HAYKOBMX 1 FPOMAJICHKHX IiA4iB, Mo 3afiMarOTbC npoGieMaMM i TIHTAHHAMH KpeIUTHO!
koomepauii i $piHaHCOBOT B3a€MOIOIIOMOTH, CJIil BUMIHMTH A.Ay3aHa, A, BaittenoBy, B. Kansruna, E. Jleuckyio, A
Oscanukosy, O. Oneitnuka, J{. [Inaxorayo, C. Cysoposy, A. Cymikesnya, A. Ioropneukoro. B, Tperska. ¥V ix
mpalAX BUCBITICHI NPONECcH POIBUTKY KPEAUTHAX CIIOK B HOBHX YMOBaX rocrnomaprosanss. Ockinbky yMoBy U
HOCTIHHO 3MIHIOIOTECA, TOTpiGHe Hoambile ROCHIIKEHHS UBOTO nNpouecy. OCOGAMBO rocTpa CUTYauis
CKAAIaEThCA 3apas, B nepiof CBiToBOI exoHOMIYHO! Xpusn. Baromuii BHECOK Y NOCHIIKEHHS NpolieM KpeauTHo-
KOOIIEPATHBHOTO pyXy B YkpaiHi 3poGUIH Takoxk Taki BYeHi Ta CHEUianicTU-NPaKTHKH 3 YKPAiHCBKOI Aiaciopn sk
Bamox M., Birys P, Kauop A., Moprys O., [lnemxkesiry O., Canenko O. Ta inmi.

IMToctasoBKa MeTH. MeTorO Ui€i CTATTI € PacKpUTTA 0COBIUBOCTEH MIKDOKPEAHTYBAHHA KPEAUTHUMHE CITLIKAMA
i 0BrpyHTYBaHHA IX NEPCTIEKTUBHAX HANPAMIB 3MillHEHHA NisAIBHOCTI



