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EKOHOMIKA | OPITAHISALIA MPUPOAOKOPUCTYBAHHA
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M.H. LULA®OPOCTOBA (KaHf. HayK o roc. ynp., foL.)
[JOHeuKniA HauMOoHabHBIA TEXHUYECKWIA yHUBEPCUTET

PA3BUTUE MHHOBALIMIOHHOW CMOCOBHOCTW BM3HECA HA OCHOBE MOBbILLEHWA
POJIN HEMATEPUAJIbHBIX AKTVBOB NP KOMIMJIEKCHOM KMCIMOJ/1Ib30OBAHNI
PECYPCOB HEAP

Mpea/io>KeHbl HANpaBeHnst PasBUTUs YrofbHOM OTPACM HA OCHOBE BHELDPEHWS KOMIIEKCHOMO MCMO/b30BaHWS PECYPCOB
Hefp. MokasaHo, YTO A7 OTPAcIM aKTyalbHbIM SIBNSKOTCS BOMPOChI MPUBNEYEHUS! MHBECTULMUIA N WHHOBALMOHHOMO PasBUTS,
KOTOpOe 6a3uUpyeTCsl Ha MOHATUN «MHTENNEKTYabHbIi KanuTan», COCTAaBHON YaCThbio KOTOPOro SABNAETCA HemMaTepuasbHbIii
KanuTan. V3yuyeHa ponb HEMATEpPUaTbHBbIX aKTWBOB B 3KOHOMMUECKOM PasBUTWM MPEANPUSTUIA YroNbHON NPOMBILLJIEHHOCTY W
0COGEHHO B MOMYYEHUM AOMOMHUTENBHOTO JOX0AA B Pe3y/b TaTe PasBUTUS TEXHONOTMIA KOMIIIEKCHOTO  UCTO/b30BaHUS Hefp.

KOMI/IEKCHOE MCMO/Ib30BaHWE Hefp, MHHOBALMW, UHTE/NIEKTYa/IbHbI KanuTasl, HeMaTepuasbHble aKTUBbI

MocTaHoBKa NPO6NEMbI M e CBA3b C HAaYYHbIMU M NPaKTUYeCKUMI 3agadami. B HacTosLee Bpems
Hanbonee NepcrneKTUBHbLIM CUATAETCS MHHOBALMOHHBLIA MyTb Pa3BUTUS 3KOHOMUYECKMX cucTeM. lMpouecc
pa3pabOoTKW, BHEAPEHMS U peann3aunMn MHHOBALMN HEBO3MOXHO OCYLLECTBMTb B OAMHOYKY. [ns 3Toro
TpebyeTcs 06beAMHEHNE YCUINIA Pa3IMYHBIX YY4aCTHUKOB MHHOBALMOHHOMO npoLiecca. B pamkax nogxoga K
MHHOBaLMN KaK WMHTEPAKTMBHOMY MPOLLECCY OHa pPacCMaTpPMBAETCH KaK pe3ynbTaT COBMECTHbLIX YCWWIA
pa3IMYHbIX YY4aCTHUKOB UHHOBALMOHHBIX CUCTEM: YHUBEPCUTETOB, FOCYAAPCTBEHHbIX MCCE[0BATENbCKNX
YUPEXAEHWNIA, NPOU3BOACTBEHHbLIX NPESNPUATIIA.

Mpouecc €o3faHMA WMHHOBALUMIA MpegnonaraeT MCNONAb30BaHME W HapalyyBaHWe KOMNEKTUBHOIO
MHTENNEeKTa y4aCTHUKOB MHHOBALMOHHOIO NPOLLecca, YTO AOCTUIAeTCsA 3a CHET CMHEPTrMYECKOro athgekTa oT
00beaNHEHNA YCUNWIA Ntoaein. BaxkHyH0 posb B MpoLLecce NPOM3BOACTBA 3HAHWIA 1 MHHOBALMIA BbIMOMHAOT
pasnyHble (HOPMbl NAPTHEPCTB MPEANPUATUIA U YHUBEPCMTETOB. B pamKax KOHLENUUM WHHOBALMOHHbIX
CACTEM YHMBEPCUTETbI PaCcCMaTPMBAOTCA KaK K/4YeBble WIPOKW, CMOCOGCTBYIOLIME YBENNYEHMIO
WHHOBALIMOHHOM CNOCOBHOCTU BU3Heca 1 3h(heKTUBHOCTMN MHHOBALMOHHOA CUCTEMbI B LIENIOM.

YunTbIBas BAXXHOCTb MHTENNEKTYa/IbHOrO KanuTaia B COBPEMEHHON 3KOHOMMKE 3HaHWI 1 TOT (hakT,
YTO OH SBNSETCA OCHOBHbIM PECYPCOM MPU OCYLLECTBNEHUWN WHHOBALMOHHOW AeATeNbHOCTU, BO3HUKAET
HeobXoAMMOCTb B ONPeAeNeHNI CTPYKTYPbl UHTENNEKTYaNbHOr0 Kanutana. B nmetoLeincs 3KOHOMMUYECKO
nuTepaType MPUBOAATCA 3MEMEHTbl CTPYKTYPbl WMHTENNEKTYanbHOIO KanuTana, KOTOpbli MpeacTaBnsieT
COOOI KOMOMHALMIO MaTepPUann30BaHHbIX N He MaTepyasM3oBaHHbIX 3HaHWM, NCNONb30BaHME KOTOPbLIX ANs
co3faHns [00aBNEHHON CTOMMOCTW, NPUBOAUT K BO3HWMKHOBEHWK CUHEPrMYeckoro agdekta B
[EATEeNbHOCTU OpraHm3aumn. Mpy 3TOM MHHOBALWS BbICTYMAET KakK MPOAYKT COBMECTHOrO TPYAa YYeHbIX,
npeanpuHMMAaTeneid, NoTpebuTeneli n ABNSETCA Pe3ybTaTOM UCNOb30BaHUA MHTENNEKTYaNbHOr0 Kanutana
(MK) opraHusaumn.

Llenb cTaTbM — MOKasaTb WHHOBALMOHHYK POSb HemaTepuanbHbIX aKTMBOB B mpouecce
KOMMJIEKCHOr 0 Pa3BMTMA NPEANPUATUIA YroNbHON NPOMbILLIEHHOCTH.

MaTepuanbl 1 06CY>KAeHus. [Na ropHOA0ObIBAKOWMX MPeAnpUATUAA, Y4WTbIBas OrpoMHOe
KOMMYECTBO Npo6/ieM B MX PasBUTUM, BOMPOCHI MCMOMb30BaHUA WHTENNEKTYaNIbHOTO Kanutana SBAstoTCs
HECOMHEHHO aKTyaslbHbIMW.

MeponpusaTus NO PecTPyKTypu3aLmMm OTPaciy CBefeHbl B OCHOBHOM K  3aKPbITUKO OCOGEHHO
YObITOYHbIX LIAXT, a WM3MeHeHWe (opM COOBCTBEHHOCTU OCYLLECTBNAETCS MEAJEeHHO M B OCHOBHOM Ha
NYYLWNX yrneaobbiBatolwmx npegnpuaTusx. CoBepLIeHCTBOBaHME YNPaBieHUs OTPac/ibi OCYLLEeCTBNAETCS
He NnocnefoBaTe/lbHO U He KOMM/IEKCHO, OCHOBHOE BHUMaHVE YAeNseTcsi CMeHe OpraHn3aLMoHHbIX CTPYKTYP
ynpaBneHns a He MeToAaM CUCTEMHOTO W KOMMIEKCHOTO nogxoja. TakvMm 06pa3oM, BO3HMKNA
HeobXoaMMOoCTb B PedhopMMPOBaHUM YrONbHON MPOMBILLIEHHOCTU YKpauHbl. CHUXEHWE 3aBMCMMOCTYU
CTpaHbl OT pPbIHOYHbIX KONMebaHU LEeH Ha MPUPOAHbLIA ra3 AO/HKHO CTaTb OAHUM C HanpaBneHWi
rocyfapCTBEHHOV NOMNTUKM B Cdhepe HeLponob3oBaHms [1].
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[na pa3BuUTWS YrofibHOW MPOMbILLIEHHOCTU B COBPEMEHHBIX YC/OBUAX CUMTaEM LenecoobpasHbim
Ha NepBOM 3Tane yAenuTb BH/MaHWE NOAXOAY K peLleHnI0 Bonpoca Mno BOCMPOW3BOACTBY LIAXTHOIO (oHAaa
Ha COBPEMEHHON TEeXHWKO-TEXHO/IOrMYECKO  OCHOBE. YBe/MYeHMe MPOU3BOLCTBEHHbLIX MOLLHOCTEN
Mo3BONUT YAOBNETBOPUTL MOTPEOHOCTU  HaLMOHANbHON 3KOHOMWKM B 3HEPTreTUYECKOM Yrne 3a CueTr
COGCTBEHHOWN A00bluK, a 06beM 3KCropTa MOCTENEHHO CHMXKATb. Kpome TOro, nNpofomkatb fasbHelLlee
pasrocyzfapcTB/ieHne NpeanpuaTUin yrnesoobiBatoLLeit otpacnu. Ha BTOpoM aTare BBOAWTb B 3KCM/yaTaumio
HOBbIE MOLLHOCTM 32 CYeT CTPOMTENbCTBA HOBbIX LUAXT Y PEKOHCTPYKLUMMU AeMCTBYIOWMX. OAHOBPEMEHHO
pa3BMBaTb KOMM/IEKCHbIA MOAXOL, TO eCTb BO3MOXHOCTb BHELPEHMS W 3KCMyaTauumu TEXHOMOrun no
KOMTMJIEKCHOMY MCMOJb30BaHuo pecypcos Heap (KUPH).

[na Takoro HanpasneHWs [AeATeNlbHOCTW Hamboree BaXKHOW SBNAETCA MMEHHO WHHOBALMOHHAA
COCTaBNAKOLLAA [eATeNbHOCTU. JTa chepa AeATe/IbHOCTU B OCHOBHOM MCMO/b3YeTCH Y)XKe CO3faHHble paHee
maTtepuasibHble aKTMBbl TOPHbLIX MPeAnpuUATUA (MalKrHbl, 060pyAOBaHME, WHCTPYMEHT). YTo Kacaetcs
MHHOBALMOHHOIO HarnpaB/ieHs 3TON [eATeNbHOCTU, TO OHa TpebyeT MPUMEHeHWs  HayKOEMKMX W
pecypcocbeperaroLLmx TeXHOMOrMIn, KOTOpble ABNAKOTCA HEMATepuanbHbIMY aKkTMBaMu. Ho ans toro, 4tob
3TN TexHonormm 3pdeKTUBHO paboTann npexae BCEro Heo6XOAMMO BbICOKOKBA/IM(ULMPOBaHHbIE
CreLnanucTbl U MHTEeNNeKTyanbHas COGCTBEHHOCTD [2].

Moka elle He cO34aHO O6LLEro Ans BCeX MPeAnpuAaTUiA No CTPYKTYpe HemaTepuasibHOro Kanutana,
HO HEeKOTOpble MPUHLUWNbLI Y>Ke HapaboTaHbl (puc. 1) — BO BCex OT4YeTax OTAeNbHO OTOoBpaxkaercs
yenoseueckuii kanutan (YK) [4].

HemaTepunanbHblii

Kanutan
— ! N . .
YenoBeyeckunia OpraHn3aUyoHHbII Kanutan
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PucyHok 1 — Knaccugukaums HematepumaibHOro Kanurana
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[pyras yacTb ABNAETCA AOCTATOYHO Pa3HOM MO COCTaBY M Ha3blBaeTCA CTPYKTYPHbIM KaruTasiom
(CK). 310 Hambonee pasHOpOAHas YacTb HEMATEPUabHOro KanuTana, Kyja OTHOCUTCA OpraHv3aLvOHHbIN
KanuTan u KanuTan OTHOWeEHWA. MMpu BCell CBOE PasHOPOAHOCTU WUMEHHO CTPYKTYPHbIA KanuTtan B
HambonbLUein CTerneHn COOTBETCTBYET TOMY, YTO WMMEET Ha3BaHue HemaTepuanbHble akTuebl (HMA). K
CTPYKTYPHOMY KanuTany OTHOCATCA CUCTEMATU3NPOBaHHbIe 3HAHUA, B TOM YMC/e HOY-Xay.

UenoBeyeckunii KanmTan — 3TO He TO/IbKO paboyas cuna, HO U XOPOLLNIA MEHEIPKMEHT, KOHTPaKTbI C
BbIJAOLLMMMCA CneuuanmcTamMmn B TOM O0Tpac/v, K KOTOPO OTHOCUTCS 6u3Hec. K yenoBeyeckomy Kanutany
TakXXe OTHOCATCA HOY-Xay, KOTOpPble HEBO3MOXHO OTAENNTb OT KOHKPETHOro (M3n4ecKoro nuua, notomy
4TO MCMO/b30BAHNSA HOY-Xay TpPebyeT He TONbKO 3HAHWI Kak [enaTb, HO W YMEHUS BbINOMHUTH
COOTBETCTBYIOLLME Onepaumn. Takum 00pa3om, HOy-Xay SBMAKOTCA YaCTblO KaK YeloBEYecKoro, Tak U
CTPYKTYPHOro Kanutana. [N yCrewHoro ynpasfieHNs YelIOBEYECKUM KanuTasioM MEeHEeIKMEHT [O0/KeH
cnegutb  3a CcnegytlowyM HabopoM napameTpoB: 06pa3oBaHWe; MpodeccroHasibHas KBasmMgukaums;
CBA3aHHble C paboTON 3HAaHWA W YMEHUs; MPOMECCUOHANIbHbIE HAK/IOHHOCTU; MCUXOMETPUYECKME
XapaKTepUCTUKMK.

3HauuTesbHble NPO6/1EMbl BOHUKAIOT MPW yyYeTe MHBECTULIMIA B YENOBEUYECKUIA KanuTan 1 OLEHKOM
MONYYeHHbIX pe3y/bTaToB. 3aTpaTbl Ha OOy4eHWe MepcoHana M MOBbllLeHWe ero  Keamgukaumm no
npasuiiaM (PUHAHCOBOrO y4yeTa He 06XOAMMO OTHOCWUTL K 3aTpataMm, a He K MHBECTULMAM, XOTA C TOYKU
3peHns yrnpaBneHYeckoro yyera uX flyylle OTHECTV MUMEHHO K WMHBECTMUMAM. [NA OLEHKW pesy/bTaToB
TakMX VHBECTULMIA MHOTME NPeAnpuATMA pa3pabaTbiBatOT CIOXKHbIE CUCTEMbI Y4eTa, KOTOpbI 6a3upyertcs
Ha KauyeCTBEHHbIX MOKasaTensx. llepexof OT KauyeCTBEHHbIX MoKa3aTesrel K CTOMMOCTHbIM — SBMISETCA
[0CTaTO4YHO NPO6NEMATUYHBIM.

B HacToAwee Bpems 3HauMmocTb HMA Kak [BWXKYLWMX CW CO3[4aHUA LEHHOCTU U pocTa
MPeAnpUATUA  XOPOLLO OCO3HAeTCH 3KOHOMUCTaMKu, WHBECTOpamMu W pykoBoauTenamu. CyllecTByer
ybexJeHve, 4To TpagnLNOHHbIE MH(OPMALIMOHHbIE CUCTEMbI (OCHOBAHHbIE Ha BYXranTepcKoi OTYETHOCTY)
He Croco6HbI NPEefOCTaBUTh afieKBATHYHO MH(OPMaL IO 0 HemaTepuasibHbIX aKT1BaxX NPeanpuaTusa n 06 nx
9KOHOMWYECKOM MOTeHLmarne.

«HacTynneHne HemaTepuasbHbIX aKTMBOB» 6blN0 YCMELLUHbIM, eC/ TOBOPUTL O ero rnepsoii CTaguu
(puc. 2), KoTopas NpuB/eKNa BHUMaHUE K 3TON MpobneMe 1 NOMoXKUNa Havano akTMBHOW [AMCKycCUM 00
9KOHOMMWYECKOI PO/M HeMaTepuanbHbIX aKTUBOB U BCEX CBA3AHHbIX C 3TO TemMoli BONPOCoB [3].

1960-1980 rr. 1980-2007 rr. 2007-H.B.
anoxa MA anoxa bpeHzaoB anoxa HMA

PUCYHOK 2 — 3Tanbl pa3BUTUSA NMPUOPUTETHONO MCMNOMb30BaHUSA aKTUBOB MPesnpUAaTUs

OfHako NpuULWWNO BpeMs chenatb CRefyHOLWMA Wwar — nepeiTv K MpakTUYeCKOMY MPUMEHEHUIO
HaKOM/IEHHbIX 3HaHWWA. [na 3TOro HaMm cnegyet 06paTUTb BHUMaHME Ha NepevyncieHHble HUXE MOMEHTbI
(tabn. 1).

Ta6n1/|u,a 1 — CpaBHUTENbHAA XapaKTepUCTMKa MaTepuasibHbIX U HeMaTepmasbHbIX aKTVBOB

Mpu3sHak MaTtepuanbHble akTusbl (MA) HematepuanbHble aktusbl (HMA)

Bpewms N3HOC YBe/IMYeHNE PbIHOYHOW CTOMMOCTYU U
yMeHbLUEeHe 6anaHCcoBOi
MpocTpaHCTBO OrpaHnyeHo MHOT Ve TeppuTOpum
O6opa4nBaeMoCcTb HUXKE B HECKO/bKO pa3 Yem y BbICOKas
HMA
Co3paHvie LeHHocTel TONbKO B COYETAHMU C APYTUMM
NPOV3BOACTBEHHBLIMU (haKTOpamu

MpuBnekaTebHOCTb ans VHBECTOP NosyyaeT 60/bLUYHO
MHBECTopa npuobIIb

148



ISSN 2073-8102 Mpo6nemun ekonorii Ne 1-2, 2010

PacTywjas 3Ha4YMMOCTb HemaTepuasibHbIX aKTVBOB KaK COCTaBALIEA LEHHOCTU MNpeanpuaTus
ABNAETCS CNeLCTBMEM 60/ee ro6a/bHOM 9KOHOMMUYECKON TpaHchopMaLmm — nepexoga oT NHAYCTPUaibHOM
3KOHOMMKM, XapaKTepu3yHLLecs LOMUHMPOBAHWEM PbIHKA MPE/IOKEHNS WU MPOMbILLIEHHBIM MaCcCOBbIM
NPoOV3BOACTBOM, K COBPEMEHHOW 3KOHOMUKE 3HaHUsA, KOrga MNpeanpuaTus BblHYXAeHbl paboTaTb Ha
OTKPbITOM rN106a/lbHOM PblHKE W rAe rNaBHbIM (haKTOPOM ycrexa CTaHOBUTCA AuddepeHymaums. 310
TpebyeT OT NPeAnpUATUA NMOCTOAHHLIX MHHOBALWIA, (HOKYCUPOBKM Ha NOTpebuTeNe U BbICOKOKAYeCTBEHHOr 0
cepsuca. VIHBECTULMM B HEMATepUasibHble aKTUBbI, 0COOEHHO BaXKHble /1 MHHOBALMOHHON [eATeNbHOCTH,
MPUHOCAT 3HAYMTENBHO BO/bLLYHO NPUOLIbL, YeM UHBECTULUM B (DUKCUPOBAaHHbIE aKTUBbI.

HematepuasbHble akTUBbl Camu M0 cebe He CO34ar0T LIEHHOCTU U He CrOCOGCTBYHOT POCTY — 3TO
MPOUCXOAMT TONbKO B TOM C/y4yae, €C/IM OHW COYETArTCA C APYr1MMU MPOM3BOLCTBEHHLIMY (PaKTOpamm.
LieHHOCTb HemaTepuasibHbIX aKTUBOB MPeAnosnaraeT OpUEeHTauMIo Ha LOMrOCPOYHYK nepcrekTuBy. OHW
NpeacTaBnsOT co60 NoTeHUMan 6yayLLero pocta U yBeiM4eHnUs NpuobbIin.

B Heopononb3oBaHUM yXe co3faHa U PYHKLMOHWPYET A0CTaTOYHO pasBuTas MHPPaCTPYKTypa,
crocobHas B KOPOTKWME CPOKW 06ecrneynTb BHEAPeHWE B XO3AMCTBEHHbIA 060POT pe3y/bTaToB Hay4Ho-
TEXHWYECKON [eATeNbHOCTM W OOBLEKTOB  WMHTENNIEKTYa/lbHOW  COOGCTBEHHOCTM, MOMYYEHHbIX MNpU
reo/10rM4eckoM U3y4YeHUn UCnosb30BaHUM Heap.

BbiBoAbl ¥ HanpasneHus fanbHelwux wuccnegoBaHuid. CerofHs roBopuTb O LUAXTax Kak o
npvBeKaTenbHbIX 06beKTax 19 NHBECTUPOBAHNSA 0YeHb CoXHO. OJHAKO, ec/i paccMaTpmBaTh LLAXTy He
TONbKO Kak NpeanpusaTue no Aobblue yris, a v Kak UICTOYHWK MONyYeHUs AONO/THUTENbHON 3HEPTrm, PefKux
M LEHHbIX MEeTasfoB, rasos, a TakXKe OYULLEHHOW BOAbl, TOrAa MOXHO W Heo6XOAMMO rOBOPWUTL MNPO
VHBECTULMOHHYIO MpPUB/EKATeNbHOCTb MPeAnpUATUA TOPHOLOObIBAKOWEN — MPOMbILLNEHHOCTU. B aTom
cnyvae vHBecTop 6yze yBepeH B CTabWIbHOM MOAyYeHUN Npubbinn. KOHeYHO, aKcnyaTaums TeXHONOorni
MO KOMIM/IEKCHOMY WCMONb30BaHUIO Help OYAeT NPUHOCUTL MHBECTOPY He «ObICTPble» AMBUAEHAbI, HO 3TO
Oy[eT B J0OBO/IbHO MPOLO/DKUTENILHOM Neproge BPeMEHN 1 faxe roc/e npekpaLeHns 1obbiumn yrns. Mocne
OTpPaboTKM MIacToB BblpabOTaHHOE MPOCTPAHCTBO MOXHO WCMO/Mb30BaThb KakK WUCTOYHWK reoTepMasibHOM
3Heprun 6e3 orpaHnYeHnii Bo BpeMeHW. LLIaxTHYHO BoLy, OTKau/BaeMyro MocC/e 3aKpbITUS WaxTbl, MOXHO
CMONb30BaTh B KAYECTBE TENJIOHOCUTENS U NOC/IE OYUCTKY HaNpPaBNATh Ha XO3ANCTBEHHbIE HYXX/bI.

Mpn  KOMMMEKCHOM  MCMO/b30BAHWM  Heap  MocTynat 06  onepexarowem  pasBuTum
VHTENNEKTYa/IbHOr0  Kanutana nepes  obecrevyeHVeM — MaTepuasibHbIMU - pecypcaMmu  CTaHOBMUTCA
HeoCrnopvMbIM.  BHeflpeHWsi TEXHO/IOrMn  KOMIMIEKCHOrO  WUCMOMb30BaHUA PecypcoB  Heap Tpeobyert
3HAUUTE/NbHbIX MHBECTULMIA W MOTOMY WHBECTOP AO/KEH BnafeTb MH(opmauvei no UK npegnpustus.
UenioBEYECKMIA (PAKTOP Ha MPOTSHXKEHUWM MHOMUX JIET OMNpefensercs OnpefensiowymM Ans paloHaibHOW
[eaTenbHOCTU. [N KOMIMIEKCHOrO UCMO/b30BaHNUA Hep U3Yy4YeHWe Ye/lOBEYECKOro Kanutana Heobxoammo
paccmMaTpuvBaTb B KayecTBe MePBOHAYa/IbHOr0 3Tana A1 BHEAPEHUA 3TUX TexHosMoruin. [loatomy
HeobXo¥Mbl BbICOKOKBa/IM(ULMPOBAHHbIE CMELUannCTbl B Chepe KOMMIEKCHOr 0 UCMo/b30BaHNA Heap. VX
nogrotosky B 2008 rogy Hayanm OCYLLEeCTBAATL B JJOHELLKOM HAaLWOHa/NbHOM TEXHUYECKOM YHUBEPCUTETE
Ha Kadeape NpMpPoA0OXPaHHON AeATeNbHOCTH.
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M.M. LLladopocToBa

PO3BUTOK IHOBALINHOT CMPOMOXHOCTI BISHECY HA OCHOBI MIABULLEHHSA PO/
HEMATEPIAJIbHNX AKTUBIB MNPV KOMIMNEKCHOMY BUKOPWUCTAHHI PECYPCIB HALP

3anponoHoBaHO HanPsMKY PO3BUTKY BYTiNbHOT ranysi Ha OCHOBI BNPOBA>KEHHSI KOMMIEKCHOTO BUKOPUCTaHHS Pecypcis
Hagp. MokasaHo, WO Ans ranysi akTyalbHUM € MUTaHHS 3ayyYeHHs IHBECTWULINA i IHHOBALIHOTO pO3BNTKY, fKe 6a3yeThCA Ha
NOHATTi «iHTeNeKTyanbHWA KaniTa», CKNaf0BOK YaCTMHOK SKOTO € HeMaTepiaibHWiA KaniTan. BuBueHa ponb HeMaTepianbHUX
aKTVBIB B EKOHOMIYHOMY PO3BUTKY MiANPUEMCTB BYTi/bHOI MPOMMCIOBOCTI i 0CO6MMBO B OTPUMaHHI A04ATKOBOTO [0OXO4y B
pe3ynbTaTi PO3BUTKY TEXHONOTi KOMNNEKCHOTO BUKOPUCTaHHS Haap

KOMIM/IEKCHE BUKOPUCTaHHA Haap, iHHOBaUiT, iIHTeNeKTya/lbHUIA KaniTa, HemaTepia/ibHi akT BN

M. Shaforostova

DEVELOPMENT OF INNOVATIVE ABILITY OF BUSINESS ON THE BASIS OF INCREASING THE ROLE
OF NON-MATERIAL ACTIVES IN THE COMPLEX USE OF SUBSOIL RESOURCES

The directions of the development of coal industry on the basis of the complex use of subsoil resources are offered. It is
show that the problem of investments and innovative development based on “intellectual capital” (which is a component of non-
material capital) is very important. The role of non-material resources in economic development of the coal industry, especially in
receiving additional income from the use of subsoil resources is studied

complex use, innovations, intellectual capital, non-material actives

© LladopocTosa M. M., 2010

150



