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V]IK 338.32 = 0
i Mowmot A.J., Camoiinos ILH. -~
OCOBEHHOCTH PACYHETA 3®@®EKTUBHOCTHU JEATEJIBHOCTH & p
IMPEOTIPHUATHUSA E |
, 1 Ta
B cmamvee npoanaruzuposana pacwupennas cxema npoyecca O18 MAmMemamu4eckozo = o
npeocmasiens NOKAMUA sKoHoMuYeckon aghexmusrocmu. Ilpogedero pazdenenue no- e
HAMUT NOAHOU IPGermusHocmuy U 3PexmueHOCU UCNORbIVEAHUA OMOCTBHO20 Pecyp- - rer
ca. Ilo0 pecypcamu paccmompeno name OCHOBHBIX 6X0008. 000pYO08aHUE, NEPCOHA, = op
Memoowl, Mamepuanst, cpeoa. [ o6vexmusHoil oyenku 3gexmusHocmu npoyecca u - 0
suibOpa Kpumepues, adexeamHo OMPANCAIOWUX UCHONbIOBAHUE PECYPCO8, NPEONOHCEHO E 3
NPUMEHUNL NPULUHHO-CICOCINGEHHYIO OUAZPaMMY. . o
Kuouesvie caosa: noanas spdexmuenocme, xpumepuu 3gdexmugnocmu, npoyecc, _ .
NPUYUHH O-CIeOCIMEEHHAs OUAPaAMMA. = e
5 : CKY
Momom O.L, Camoitroe I1.1. Ocobnusocmi pospaxynky egexmusenocmi dianvrocmi -
nionpuemcemea. B cmammi npoananizoeano pozuupery cxemy npoyecy 018 Mamemamu- W  ra
YHO20 NPeOCMABIEHH s NOHANIMSA eKoHoMIuHOT epexmusHocnii. IIpogedeno po3nodin no- B  on
HAMb NOGHOT eexnueHoCmi Mma eghexmueHoCIni gUKopuCmanis okpemozo pecypey. Ilio E
pecypeamu po3enaHyno n’ams OCHOBHUX 6X00i8 NPoYecy. YCMAMKYEAHHA, NePCOHN, Me- | ek
moou, mamepianu, cepeoosuuge. [ binvud 06 €KMUGHO20 OYIHIOBAHHA ehexmusHocni = HHTI
npoyecy ma 6ubopy xpumepiie, AKi a0exeamuo 6i00OPANCAIONTL BUKOPUCTIGHHS PeCypCi, ;

; 3ANPONOHOBARO CROPUCTMAMUCH :ququaﬁo-namfbxoeofo dfaE'PQMOiO. 3 3 KOM
Kniouoei caosa: nosna egpexmusnicnmn, xpumepii egexmusnocmi, npoyec, npuiuHHO- _3 HBIX
Hacriokoga diazpama. B oTH

HOL
A.L Momot, P:1. Samoylov. Calculating the efficiency of the enterprise. The process ex-
panded scheme for mathematical representation of economic efficiency concept is ana- . ercsn
lyzed in the article. Concepts division of full efficiency and efficiency of separate resource pHBZ
using is considered. Resources are five basic inputs: machine, man, methods, materials, = panr
medium. Effect diagram was offered for an objective process efficiency estimation and - VPOE
criteria choice, which reflect adequately resources using. =
Keywords: full efficiency, criteria of efficiency, process, the cause and effect diagram. 0 rems
HocTanoBka npobaembl. [lesTeNbHOCT II00OTO NPEANpHATHA SBASETCS NPEAMETOM BHHMa- S onuw
HMs WIMPOKOrO KPyra yYacTHMKOB PhIHOYHEIX OTHOLIEHMH: cOGCTBEHHUKOB NPEANpUATHH, NoTpebu- W&  Ouet
TeaeH, nocTaBlIMKOB U Ap. OcobeHHO BaKHOM K aKTyanbHOH 3aqayel Ha OCHOBE aHaiu3a pesyibra- 8 jepy
TOB AEATENLHOCTH CTAHOBUTCA PACYET YPOBHS SKOHOMMUUECKOH >DPEKTHBHOCTH QYHKLUMOHHPOBAHHE
: NPeanpUaTHS. - co3IE
' Bomnpoc ofecnieueqns skoHOMMHUeCKoH 3¢(peKTHBHOCTH 1eATeNbHOCTH SBISETCS OCHOBOTONA- & pene
rajolmm ans 11000k opraHusaiii. CoBpeMeHHbIe YNIPABIEHYeCKHE TEXHONOTHM W METOMbI OKasbiBa- 8  oripe
I0T HEeNOCPEICTBEHHOE BIMAHME Ha NOBbIleHHe 3QQEKTHBHOCTH KaK OTIENBHBIX NMPOLECCOB, TaK H &8 Mory
BCETO MpPEeAnpUaTHa B tesoM. OHM CTaBAT CBOH LIENbIO COBEPLICHCTBOBaHHE npoueccos. KoHeyHbiM HHPH
pe3y/IbTaToM MOKeT ObITh §onee HaneKHBIH NPOAYKT, Gonee yNOBICTBOPEHHEIH 3aKa3uuK, Gonee 10- W ey
BONbHBIN C/lyKallMH, CHWKEHWE ONEPallHOHHBLIX PacXOA0B, NOBBILUEHHE JOXOIHOCTH MPEANpHATHS &  KAJZ
WK Bce BbILIETIEpEYHCIEHHOE ONHOBpeMeHHO. [Ipn oueHke skoHOMMYeckoH 3hdeKTHBHOCTH nes- | Temb
TEBHOCTH MPEANpHATHS M3MEHMBILAACS BHELIHAS CPeAa M PbIHOYHOE OKpyskeHHe (HOpMUPYIOT mo- = paus
TPeOHOCTL WCIONbL30BATH AaHHBIC, MOIYYaeMble ¢ MOMOLLBLIO aHalM3a OTAENBHLIX (PAaKTOPOB paboThi E
NPeANPHSTHS. =
Hcenoab3oBanue JaHHON npobiemsl B nybankauunsx. [Ipobaembl obecneueHus skOHOMUUe- e €
cxo#t 3DhEeKTUBHOCTH [EATeNbHOCTH MPEANpPHITUH SBASIOTCS 0OBEKTOM HAaLMOHANLHBIX WHTEPECOB.
JTHM BONIPOCAM NOCBSLIAETCS Bee Jonblliee KOMMYECTBO paboT. 3Ha4MTENbHbIH BKIAA B 3BOSIOLUIO
3aHHb
| &-p s=o= oy, npodeccop, [BYB «lloneyrkult Hayuonansnblit mexnuneckui yHugepcumems, 2. Joneyx
" accwommemm FBY3 «Toneyxuil HayuoHaTbHbIl mexnuvecku ynugepcumeny, 2. Joneyx AT,
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NOHATUHHOrO annapata ouerkH 3¢ dexTHBHOCTH BHECAH cnenyolnye yueHsle: Bepauukosa T.5., Bo-
ratui 10.B., Bunenckuii ITJ1., [hxeiime K. Ban Xopa, [xon M. Baxopuu,

Ennosuukuii JILA.. Kopasies B.B., Jlusmmu B.H., Casuukas I'.B., Cmonsk C.A., Patep H.M.,
Pomanopa O.B., IlIsarnap B.A., Llepemer A I1., pykep I1. u ap.

I1. [lpykep oTMeuYan aKTyalbHOCTh BOMPOCOB OLEHKH 3G(HEKTUBHOCTH M PE3ysIbTATHBHOCTH.
Tak, noa pe3ynbTaTHBHOCTBIO MOHKWMAN TO, YTO «AEAAETCA MPABHIILHOE A€0», @ ToA 3GPEeKTHBHO-
CThIO — «J€N0 AenaeTcs npaBuibHOY. OH yKasblBan Ha MPHOPHTETHOCTb PE3YALTATHBHOCTH Hal 30-
pextuHOCTSIO0. I1. JIpykep nucan o TOM, YTO CHauaja HEOOXOIMMO ONPEeeNHTECS C BLIGOPOM cTpa-
TErHK, C LeNeBOH HATPABIEHHOCTHIO NEATENbHOCTH NMPEANpPUATHS, C OnpelesieHHeM NPaBHIbHOro
OPHEHTHPA, a 3aTeM Y/Ke NbITAThCA AOCTHYb TNOCTABNEHHbIX LeneH ¢ MUHHMAaTBHO BO3MOYKHBIMM pac-
Xonamu. Mnaue rosops, cHauana — npaBWiIbHas CTPATErHs, NOTOM — SKOHOMHUYHOE NPOM3BOACTRO [1].

CyLuiecTByeT 10CTaTOMHO MHOTO OnpejeNeHni kaTeropuy «3ddexTHBHOCTLY. Tak, ofuH M3
oTeyecTBeHHbIX yueHbIX XauatypoB T.C. maer ciepyiouee onpeaenenne: «3¢HeKTHBHOCTE (COLH-
ajlbHas W S5KOHOMHYECKas) NpeAcTaBifeT cobok OTHOLIEHHe SKOHOMMYECKOTO WIH COUMaIbHOro 3¢-
dexta Kk HeOOXOIHMbIM U €ro NOCTHXEHHs 3aTpaTam» [4]. Kosanes B.B. onpenenser skoHOMHYe-
CKYH0 3 (EKTHBHOCTb, «...KaK OTHOCHTEIbHbIH NoKa3aTeNb, COMIMEPSIOLHNE NONYYeHHbIH pe3yabTaT
C 3aTpaTamMy MIIM PeCypCcamu, HCIONb30BaHHBIMA 1S AOCTHXKEHHA AaHHOTO 3hderTtax (5, c. 378]. bo-
ratud FO.B. v IlIBannap B.A. B cBOMX KHHrax roBopsT, 4o «IJoHsTHe 3¢HeKTUBHOCTH Npeanonaraer
KOHKPETHOE COTOCTaBAEHHE KOHEYHbIX 3aTpaT C NOMy4eHHbIMHU pesyasTaTtamuy [6, ¢. 210; 7].

Beuenxuii JTJL, Juspevm B.H., Cvonsan C.A. aatoT onpefenesye NPUMEHUTENBHO K poekTam: « -
(heKTHBHOCTDL NPOEKTa — 3TO KAaTEerOpHs, BRIPKAIOILAS COOTBETCTBHE PE3Y/IbTATOR M 3aTPaT MPOEKTa LeM H
VIHTEpECaM €ro y4aCTHHKOB, BJTFOUAsk B HEOOXOIMMBIX CITyYasx rocyaapeTBo M HaceneHue [7, c. 58].

B coBpeMeHHOH Hayke Bbinensercs Tpu Buaa 3ddhexTHBHOCTH: OBleCTBEHHas (COLManLHAag),
KOMMepyeckas (3kOHOMuYecKasn), sxonoryyeckas [8). Vunrsisas MHeHHs GONbILOro KONHYECTBa yye-
HBIX, B COBPEMEHHOM 3KOHOMMWYECKOM CJIOBape JaeTcs cieayiollee onpenenenue: «DddexkTnBHocTs —
OTHOCHTE/BHBIH 3 dEKT. pe3yNbTaTHBHOCTD NpoLecca, onepauni, NpoeKTa, onpeaenseMblii Kak oT-
HowleHKe 3hdexTa, pe3ynpTaTa K 3aTpaTaM, pacxoaam, 00yCIOBHBILHMM ero nonyvexue» [9, c. 412]

B 2005 r. b BeimyweH cranaapt ISO 9000:2005, B xoTopoM 1o 3¢ HeKTHBHOCTBIO MOHHMAa-
€TCA CBA3L MEKIY AOCTHTHYTBIM PEe3YyJIbTATOM H HCIOIbL30BaHHBIMH PECYPCaMH. OT,IIQJTBHO paccemart-
PHBACTCH KATErOpHs «pPE3VNBTATHBHOCTBY, onpenesigeMas Kak: «...CTETICHb peanu3alvy 3arJlaHupo-
BAHHOM NedTENBHOCTH M JOCTHXKEHHMS 3aruIaHMpOBaHHBIX pe3yibTaToB» [2]. Takum obpaszom, Ha
YPOBHE HOPMATHBHBIX IOKYMEHTOR 3aKPENneHo noHaTre 3 GexTHBHOCTH.

Uear cTaThH - NpoAHANN3UPOBATE HEOOXOAMMOCTh YHCIEHHOH OLEHKH 3OdEKTHBHOCTH nes-
TEJILHOCTH NMPEANPUATHA ¥ onpeaenuTb GakTopsl, BAuAoLIKe Ha ee 3PPEKTHBHOCTD.

H3noxenne 0OCHOBHOrO MaTepHaJa. DKoHOMHYecKas 3)(PEKTUBHOCTD 1ESTENBHOCTH ABJILETCS
OIHMM M3 BRXHEHIUWX noxaszaTtened, KOTOpHIH noaTBepkTaeT paboTOCNMOCOOHOCTL MPEeANpUATHA.
Ouenka 3¢phexTHBHOCTH ero paboThl ABAA€TCS HEOOXOAWMBIM YC/IOBHEM NPUHATHA BEPHBIX YMpaB-
JIEHYECKHX PelleHui.

ITepen BRICHIMM PYKOBOACTBOM N1000T0 NMpeanpHATHS WM OpraHW3allid CTOMT 3ajaua 1o
co3MaHHIO 3 GHEKTHBHON CHCTEMb! YNPABNIEHHS, OPHEHTHPOBAHHON HAa NOCTHXEHHE CTPaTerHuecKuX
uenei. Kaxxnas opraHu3auys caMOCTOATENbHO HIH ¢ MOMOLLBIO KBATH(QULINPOBaHHBIX KOHCYJIbTAHTOB
onpejenfeT, KaKHe WHCTPYMEHTHl COBEplueHCTBOBaHMs ei Gonbwe moaxonst. C 3Toi uenbio
MOTYT TIPUMEHATHCS Pa3sHOOOpa3Hble KOPIOPATHRHBIE TEXHONOTAM YIIPaBlIeH A, B TOM YMCTIE: PEHHKH-
HUPHRT; cHcTema «Beeobumero obeny:kupanua obopynosanuay» (TPM): cucrema «Vnopsanoue-
nue» (5S); momxom «lllecth curm»; cOanancupoBanHas cmuctema noxasateneit (BSC); cucremni
KAIZEN u KAIRYO; mMeton caMOOUEHKH; cucTeMbl MeHekMeHTa KavectBa 1SO cepun 9000: cuc-
TEMbl 3KOJOTHUecKoro MmeHekMenTa ISO cepun 14000 w npyrue. Bee OHM MpaMO MK KOCBEHHO
BAMSIOT Ha 3$(HEKTHBHOCTb OJIHOMO WM HECKOMbLKHX MokasaTtened [3].

AHann3upya 11000H mpouece, 3TH NOHATHS MOKHO NPEACTABHTD B CIGAYIOLIEM BHIE:

- 3 QEKTHBHOCTb - COOTHOLISHHE BXOJIa C BBIXOAOM. T.¢. 3(dheKTa ¢ 3aTpaTamM, NOHeCeHHbIMN
A8 €ro JOCTHXKEHUS:

- PesysbTaTHBHOCTS - COOTHOLIEHHE (PAKTHYECKOrO W NIAHOBOrO BbIXO/A.

Bocnions3osasiinck cxeMOH NpencTaBAeHnus npouecca (puc. 1), onuLIeM MaTeMaTHHeCK# Via-
38HHBIE TIOHATHA, C YHETOM TEPMHHOJIOIHH, NPUBENEHHOH B MEKAYHAPOHBIX CTaHAapTax:

Tax xak B npolecce yuaCTBYIOT pasHble NO W3MEPEHHIO BENHUYMHbI (JIOAH, MAIKHE, GHEasHcH
H [LT.), BBIYMCIIUTL 3@ dexTurHOCTL (1) # pe3ynbTaTHBHOCTH (2) npoliecca JOBONBHO CACKHO.
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l BXC/Lbl - [POLECC ~ BbiXO[bi

YnpasneHue

Puc. | — Cxema npouecca «YepHbii MKy

2bdeKTHBHOCTS:
BBRIXOMBI BXO/bI 1
= 100%. (1)
20 BXOJIbI ’
Pe3yabTaTHBHOCTS! -
BbIXO/bI,, .
# 100%. (2)

= BBIXOLBI

i

Psa yueHHBIX npejsiaraeT OLEHWBATH 3TH NIOKa3aTes | 1o OyxraaTepckuM JaHHbIM. Tak, Hanpumep.
Ihxeiime K. Ban XopH, [bxon M. BaxoBuy npeyiaratoT HaxoAauTh 001y10 3h(eKTUBHOCTD A€STE/IbHOCTH
MPEANPHATHSA € MOMOLIBIO «COOTHOLIEHHUA PHOLITH K 06beMa MPOAAK ¥ COOTHOLIEHHMA NPKObLIN U HHBE-
ctiuni B axtuBb» [10, ¢. 272]. Capuukas I'.B. B cBoeii pabote ykasbisaeT: « DQQeKTHBHOCT paboThi
NPEANpPHATHS B UEJOM XapaKTepHU3yeTcs noxasatensmMy peHTabenbHocTH. X BeMunHa nokasbiaer co-
OTHOLUEHMe 3(deKTa ¢ HATMYHBIMK 3aTPATaMK MM UCTIONB30BaHHBLIMK pecypcamu» [11. c. 275]. Lllepe-
meT A JI. T npuzepKMBaeTCa TaKOro 3K MHeHHs, roBops, 4To o5ob1aroLm noxasareiem 3GpekTHBHO-
CTH paboTbl NPEANPUATHS SABNISETCS PeHTabeNbHOCTb, H MMEHHO B AMHAMMKE YPOBHS peHTabe1bHOCTH OT-
pakaeTcs AHHAMMKA BCECTOPOHHEH HHTEHCHOMKALMK XO3IHCTBEHHOH AearebHocTH [12].

Ho OyxranTepckue naHHblE B OTEUECTBEHHBIX VCIOBUSX He BCETAa BEPHO OTPakKaroT AeHCTBH-
TenbHOCTh. byxranrepckas ouUeHKka ctatelt 6anaKca 1 MX pbiHOYWHAS CTOMMOCTD B COBPEMEHHBIX YCIIO-
BHMAX XO3HCTBOBaHMS HE BCETJa COBMNAAAIOT.

HecoBnanenust MoryT GbiTh CHeIYIOMIHMH: CTOMMOCTh OOBEKTOB MHTENEKTYaNBbHON cobecTReH-
HOCTH MOKeT ObITh Bblllle WIH HHWXe MX 0anaHcoOBOH OLIEHKHM KaK HeMaTepHasibHBIX aKTHBOB; 44aCTh
HeMaTeprasbHBIX aKTHBOB MOXKET BOOOILE He MonacTh B OyXranTepckue KHUIH. BbiBaeT, YTO phiHOY-
Has CTOMMOCTb HEMaTepHaIbHBIX aKTHBOB HIKe, YeM HX OanaHcoBad cTtouMocTs. Hanpumep: npen-
NPHATHE B TEYCHHE ANHTEIbHOTO BPEMEHH BKIAAbIBAIO CPEACTBA B CO3/laHHE NPOH3BOACTBEHHOM
TEXHOJIOTHH, @ OHa ycTapesa BCIEICTBHE BIMAHHS HayYHO-TEXHHUYECKOW PeBOJIIOLMH, HE HayaB Npu-
HOocuTb NpuObLIL; He BCera opraHu3auqs GUKCUpYeT B cucTeMe OyXIranTepeKkoro yvera CTOMMOCTh
MCTIOB3YeMbIX TEXHOIOTHH; HauucngeMsbiii SyXraaTepckuMHM MeTOJaMM M3HOC He BCErjaa aJeKBaTHO
OTpa)kaeT CUTYALHIO; YacTh MaTePHAIOB H TOBAPOB MOXKET MOABEPrHYThCA NopUe WM Obina npHobpe-
TeHa He 10 PHIHOYHOM LieHe; TOBapaM MOKET OBITL NpUCYLL (yHKLHOHANLHBIH U3HOC; psSA NeGHTOPOB
MOryT ObITh HenIaT&KecnocoOHbIMK, HEKOTOpPBIE LeHHbIe OyMarn MOryT ObiTh HEJHKBHAHBIMH, Oyx-
ranatepckas OLeHKa JAPYruX — 3aHHIKeHa.

Ecau e Mcnons30BaTh Jullb OyXraiTepcKHe JAaHHble, TO He Bceria OyAeT BO3MOMKHO BOBPEMS
NPHHATb MEPbI 4719 YNIPaBASIOUIErO BO3AEHCTBHA.

IlpoeesneM amanus cxembl npouecca (pucyHox 1). Bxoaw npouecca conepsKar MNMSTh OCHOBHbIX
COCTaBNAIOWMX: 00OpyNOBaHME, MepCOHal, METOMbi, MaTepuansl, cpena. Ilocie Bbixoja Beernaa
MPUCYTCTBYET (AO/LKEH NPUCYTCTBOBATB) 3TAll aHANM3a NOMY4YEHHbIX Pe3yibTatoB paboTsl B TOH WAH
uHOH dopme. DTOT aHaI¥3 NOKeH OKasblBaTh YMpaBlfiollee BO3NEHCTBHE Ha NpOLECC, Kak NpH
MOJIO/KMTENBHOM, TaK M MPH OTPHLATENBHOM pe3ynbTare. Ellle HeoOX0aumo yUHTLIBATb, YTO CTAOW/b-
HOCTb NpPEANPUsTHS, 3DdEKTHBHOCT €ro ASATENBHOCTY B YCIIOBMAX PbIHOMHBIX OTHOLUEHHH HepaspblBHO
CRBE38Ha C NOCTOSHHBIM COBEPLHEHCTBOBAHHEM, r]pP‘ 3TOM COBCPLBEHCTBOB&HHC JONKHO OC}*'lﬂeCTBJ'IS!TbCF_
10 NDHHLEITY aanTalMy K BHelwHel cpene. [1o3ToMy B cxeMy TpeacTarienHs npouecca HeodXoauMo
2002BHTL 3Tanbl aHa 32 W COBEPLUSHCTBOBAHHA,

[Toassii NpoLece NPOH3BOACTBA MOKHO NPEACTABHTD B BHAE PasBepHyTOH cxeMbl (puc.2).
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Puc. 3 - [IpuuHHHO-clleACTBEHHAA IUarpamMma A MPOM3ROACTBEHHOIO Npollecca

Heobxonnmd pasnnuars nokasaTelM ¥ Kputepuu npu ouenke dddextusnocTy. o noxazare-
5IM 3KOHOMUUECKOH 3D QEKTHBHOCTH JODKHbI OLIEHMBATLCS BENKHUMHBI 3aTPAT PecypcoB. Heodxoam-
MBIX 1718 JOCTHAREHKMA IKOHOMHYECKOIo 36[)(})81{'1“&.

TTokaszaTenyn 3hO(EKTHBHOCTH B LIETOM XapaKTEPU3YIOT ¢ SKOHOMHYECKON TOUKM 3DEHHS TeXHE-
YECKHE, TEXHOMOrHYECKHE, YTIPaBIeHYeCKHE ¥ OPraHH3alMOHKbIE pellenns. TTpoanannsuposars npx
TIOMOIIIM OIHOTO MOKa3aTeNs VpoBekb 3QDeKTHBHOCTH HEBO3MOXKHO, [IpHuHHOM ITOrO SBIseTes TO. YTO
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Ha MoKa3atesib BIHAIOT MHOXECTBO (JaKTOPOB, KOTOpble MHOTIAA TIPOTHBOASHCTBYIOT ApYyr Apyry. Ilo-
3TOMY CpEeZH BCEr0 CNEeKTpa rnokasarelel HeoOXOAHMO BbIIEIMTh HECKOIBKO Hanboee NOAHO Xapak-
TEpH3YIOWNX 3P PEKTHBHOCTB TOTO MM MHOTO (haKTOpa He TONbKO ¢ KOMHYECTBEHHON CTOPOHBI, HO H
C KaYeCTBEHHOH. DTH MoKa3aTeau SBASIOTCA KPUTEPHIMH 3 (GEKTHBHOCTH.

Jns onpenenenys nokasaTesiel MOJKHO BOCMONB30BaThCS NPHUMHHO-CNECTBEHHON AMarpaM-
Mot K. Ucukaesl (puc. 3).

Onnako, KOJHYECTBO NOKasaTeleH, NPUBEJEHHBIX B AMArpamMe, Najieko He NOaHoe, a npen-
CTaB/iseT COOOH NIHIL YacTh METOAMKM (JOPMHPOBAHMS KpHTepHeB 3(P(MEKTHBHOCTH paboThl npen-
npyaTHs. Mcnose3oBasue 0HOBPEMEHHO MATH OCHOBHBIX pecypcor (akTopor) B npouecce Heobsa3a-
Te/IbHO. B HEKOTOPBIX YacTHBIX C/Iy4asX MOTYT ObiTh HCTIONB30BAHB! TONbKO HEKOTOPbIE U3 HHUX.

[Toatomy npeactasnsercs UenecoobpasHbiM pasnuyaTe MOHATHA «O(QHEKTHBHOCTL HCHOB30-
BAHHS OTAEJILHOIO pecypca» H «monHas sddexkTuBHOCTbY. [118 JajbHEHINero noucka myTei noBbi-
wedns 3GdhexTHBHOCTH paboTsl NPEANPHATHS HEOOXOANMO AaTh ONpeneaeH s 3THM noHaTHaM. [Toa
«'3¢}¢EKTHB}{OCTHO HCTIONB30BaHUA OTAEABHOrO pecypca» MOXKHO TNOHHUMAThL COOTHOLUEHHE NOJYYEeH-
HOTO pe3yibTaTa ONepallyH, npouecca, NpoexTa K TpedyeMbIM AN NOJTYYEHHs 3TOro pe3ynbTaTa BXo-
ASUIHM pecypeam.

[Tonnas 3 PexTHBHOCTb — KOMNIEKCHBIH MOKasaTenb paboTsl IPEANPHATHA, KOTOPbHIA COCTOUT
M3 B3BELUEHHBIX MO Ba)XKHOCTH NoKaszaTenel 3¢ (PeKTHBHOCTH MCNONB30BAHUS OTHENbHBIX PECYPCOB
(nepconana, 060pyA0BaHMS, MATEPHATIOB, METOOB, CPE/bI).

TTonnyio 3¢ dekTHRHOCT PaboTh! NPeANPHATHS, MOKHO NPEACTABUThL B BHIE!

n
= Z 3, a, 3)
: i
i=1
rae 3¢ - KOMMIEKCHbIH KpuTepHil 3dGexTMBHOCTH paboThl NPEANPUITHS;
1 - KOJIMYECTBO NoKa3aTeneil 3 pekTUBHOCTH padoThl;
3{. - i-b1f NoKasaTe b 3 HeKTUBHOCTH HCITOB30BAHMS OTHENBHOTO pecypea:

@, - MOKasaTelh BECOMOCTH 1-oro noxkasatens 3GhHeKTHBHOCTH HCIIONB30BaHUS OTACILHO-

ro pecypca.

BriB0/bI
1. AHanu3 95KOHOMHHYECKOH 3G (HeKTHBHOCTH paboThl MpelnpHaTHS ABISeTCS HeoOXoauMO 3aaavei,
KaK And OTAENbHLIX CyOBEKTOB XO3aHCTBEHHON NeSTeNbHOCTH, Tak W A8 SKOHOMMKH YKpauHbl B Lie-
JIOM.
2. CyuwecTByroLise METOIMKH ONpeeienns nokasarens 3pHexTHBHOCTH ONMPAIOTCA Ha JIaHHbIe CHC-
TeMbl OyXranTepckoro yyeta, HO NpaKTHKa nokasana, yro OyxranTepckas oueHKa craTed GanaHca u
MX PbIHOYHAsi CTOMMOCTb MOTYT HE COBMajaTh B cuay oObekTuBHbIX QakTopos. Onpenenenbl 0CHOB-
Hbie TPYNMbl GAKTOPOB, BAUSIOIINX HA 9QDEKTHBHYIO paboTy MPEANPHATHS.
3. [ing ynyvimenns ananusa 23QQeKTHBHOCTH paboThl MPeANpHITHA NMPesIOKEHO PasrpaHHYEeHHE 0=
HATHI «noanas 3bdexTHBHOCTEY U «3(eKTUBHOCTL MCTIONBL30BAHUS OTJIEIBHOTO pecypeay. 1o no-
3BOJUT ONPeIeIUTh He TOJIbKO YPOBEHb 3KOHOMHYeCKOH 3(heKkTHBHOCTH (QYHKUHOHUPOBAHHS Mpel-
NPHATHA C HCIOIb30BaHWEM CHCTEMHOTO MOAXO/A, a elie ¥ BbIABHTh Haubonee «y3kue» MecTa pado-
Thi B 11000/ MOMEHT BPEMEHH, YTO NO3BONMT BOBPEMSsI BHOCHTb KOPPEKTUPYIOLINE NeHCTBUS.
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CYYACHI NPHHIUIIMA TA METOIY IHBECTHULIIITHOI'O
MEHEDKMEHTY

Y3aeanvneni s3axonu ma npuHyunu iHEECMUYITHO20 MEHEONCMEHNY, CUCTIEMAMUI0BAHO
RPUHYUNY THBECTMUYITHO20 MEHEOJCMENNTY Y CYHACHUX YMO8AGX, O€manizo6aHo OCHOBHI
emanu ineecmuyitiioz0 MEHEOJNCMENMY Y po3pi3i PyHKYill ma memoois

Knrouosi crosa: insecmuyitinuti meHeoHeMenm, in6ecmuyitini 3aKOHY, RPUHYUNY, MEMOOU

Cunenko H.A, Bpumuenro I H. Coepemerntble npunigiinel 4 Memoobl UHEECHUUOHHO~
20 meHeddicmenma. O00OweHbl 3AKOHb U NPURYUNGL UHBECTTUYUOHHO20 MEHEOICMEH,
CUCIMEMAINUZUPOBAHL]! NPUHIUNBI UHBECTHUYUOHHO2O MeHeOAHCMENNIA 6 COBPEMEHHBIX YCI0-
BuUAX, OeMAIUUPOGAHbI OCHOGHBIE IMNANLI UHBECTHUYHOHHOSO MEHEOINCMENmMA 6 paspese
PyHKYUT U MEMOO0E

Knrouesste cnosa: uneecmuyuonHbIl MEHEONCMEHN, UHBECIUYUOHHBIE 3AKOHbY, NPUHIU-
nel, Memoos

LA. Sinienko, G.I. Britchenko. Modern principles and methods of investment man-
agement. Laws and principles of investment management are generalized, principles of
investment management are systematized in modern terms, the basic stages of investment
management are gone into detail in the cut of functions and methods

Keywords: investment management, investment laws, principles, methods.

IMoctanoBka npobaemu. JloCHiUKEHHS KaTeropili iHBECTHLIHHOTO MEHEKMEHTY NiAmpHeEMe-
TBa JUKTYETbCA HEOOXIAHICTIO: Mo-neplile, NojinueH s iHBeCTHLIHHOTO NPOLeCcY Ha NiANPHEMCTRAX,
no-Apyre, 3MiuHeHHs 1X giHancoBol ctabinizauil.

AHani3 ocTaHHIX NocailkeHb | ny6nikaniii. [HRecTULIAHUN MEHE/DKMEHT € 00 exTOM JoCTi-
IkeHb 0ararbOX HayKOBUIB, v uucni skux bnank LA, Ionuapenxo JLII., Koaner B. B., Kowoza B.O..
Korona O.I1., Jlenetiko T.1., Yepen A.B. Ta iH.. ¥ cyuacHil eKOHOMiuHIH Haylli HE10CTaTHLO VBAry NPT~
JIEHO Y3arabHEHHIO 33KOHIB | MPHHUMNIB IHBECTHLIHHOIO MEHELKMEHTY Ta CHCTeMaTH3auil Horo dyss-
Uiff | METORIR BiNMIORIAHO OCHORHMM eTanaM YNPABNiHHS (HBECTHLIHHOIO AILILHICTIO

! euxradav, IBH3 «Mapivnomscexiin 6yoieenvrutt konedoer, M. Mapiynons
2 - - i - - -
° 0-p exon. nayk, npodecop. IBH3 «Ilpuasoscoxuil depocasnitli mexniynuil ynieepcumemy, m. Maphnass
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