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OCOBEHHOCTHU PA3BUTUA MUPOBOI'O BAJIIOTHOI'O PBIHKA

Annomayus: paccmompernvl co8pemMeHHble 0COOeHHOCMU U MEHOECHYUU MeNCOYHAPOOHO20
BAIOMHO20 PLIHKA, OAHO OnpeodefieHue NOHAMUS BANIOMHO20 DbIHKA, A MAaKdce Obll NposedéH
AHAU3 001U BAIIOM HA MUPOBOM PbIHKE.

Knrouesvle cnosa: santomuslii pulHOK, eanoma, samnomuwlil Kypc, ooau eaniom, POPEKC,
0cobeHHoCmuU, CpedCmeo naamexca.

B snoxy rioGanu3anuu CTpaHbl CTajldi OOMEHHBATHCS TOBApaMU M yCIyramu
MEXIy COOOMH, ClelnoBaTelbHO, BO3HUKIA Mpo0iemMa: B pPa3HbIX CTpaHax CBOA
HallMOHAIbHAs BalltoTa U ObUIO HEOOXOAMMO OOMEHHBATH CBOIO BAJIIOTY Ha BATIOTY
CTpaHbl, C KOTOPOI COCTOSIN B (PMHAHCOBBIX OTHOIIEHUX. [loaTOMY, HAaIMOHATBHBIE
PBIHKA CTaldu OBICTPO pa3BUBATbCS W B3aUMOJICHCTBOBaTh MEXIYy COOOH, B
pe3yibTaTte cOpMHUPOBaB II100ATBHBIA BAJIOTHBIA PHIHOK, HAa KOTOPOM CETOAHS B
OTPOMHBIX KOJIMYECTBAX 0OpaIlatoTCsl BEAyIIIUE MUPOBBIC BAJIIOTHI.

[lenb pabOTHI - BHISIBUTH OCHOBHBIE OCOOCHHOCTH Pa3BUTHUSI MEXKIYHAPOIHOTO
BAJIFOTHOTO PBHIHKA, & TAK)KE MPOBECTH aHAIU3 JIOJIM BAJTIOT HA MUPOBOM PBIHKE.

[IpoOnemMbl HaHHOW CTAaTbU paccMaTpUBaliM Takue aBTOpbl kKak [ledpo M.,
bapunos 3. A., Jluxosuaos B.H u nip.

B coBpeMEeHHOM MHpE BATIOTHBIA PBIHOK SIBJISIETCSI OJJHOW M3 OCHOBHBIX YacTEH
B MHPOBOM (PUHAHCOBOW CHCTEME M B MEXKIyHapOJHBIX HIKOHOMHYECKHX
OTHOIIEHUSX. B KkauecTBe BaIOTHI IIEHBI W TIUIaT€Ka OOBIYHO HCIIOIB3YIOTCA
MHOCTpaHHbIEe BaltoThl. OJHAKO B TOCYJAapCTBaX B KAUECTBE IUIATEKHOTO CPEICTBA
MCIIOJIb3YETCsl X HallMOHalbHas BamtoTa. CienoBarenbHo, HEOOXOAUMBIM YCIOBUEM
pacueToB IO BHEIIHEH TOProBile, yCJIyram, WHBECTUIIMSM, MEXKIOCYAapCTBEHHBIM
MJaTeXxaM SIBJISIETCST OOMEH OJHOM BaJIIOTHI Ha JAPYTYH0 B (opMe MOKYINKH WIH
MPOJAKH MHOCTPAHHOM BATIOTHI TIATEBIIIMKOM UITH TTOTy4YaTesIeM.

BamtoTHbie phIHKM — OQUIMAIBHBIE IIEHTPBI, TJ€ COBEPIIACTCS KYILIs-
Mpojiaka MHOCTPAHHBIX BAJIIOT HA HAIMOHAIBHYIO MO KYpCy, CKJIaJbIBAIOIIEMYCSl Ha
OCHOBe cmpoca u Tpemioxkenus. CylmecTBYIOT MHPOBBIC, PETUOHAIBHBIC W
HaIlMOHAJIbHBIC BAJIOTHBIC PHIHKUA B 3aBUCUMOCTH OT 00beMa, XapakTepa BaJlFOTHBIX
orepanuii, KOJIM4eCTBa UCTIOIb3YEMbIX BAIIOT U CTETICHU JTUOCPATTU3aIIHH.

MupoBsie BallOTHBIE pbIHKU: B JIOHAOHE, Hbm—ﬁopKe, ®pankdypre-Ha-
Maiine, [Tapuwxe, Lropuxe, Tokuo, Csurane, Cunramype, baxpeitHe. Ha »tux
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PBIHKAX TMPOBOJSATCS OIEpAIlU C BaJIOTaMU, KOTOPHIE HCIOJB3YIOTCS B MHUPOBOM
I1aTEXHOM 000pOTE.

Ha wmexnayHapolHOM BaJlOTHOM pBIHKE YycTaHaBiuBaeTcsi Oonee 200
BAJIIOTHBIX KypcOoB. OCHOBHBIE TOPTH B MUPE HUJYT MO 4YeThIpeM BamtoTram (puc. 1):
espo (EUR), mBeiinapckuit ¢ppank (CHF), smonckas Mena (JPY) u GpuraHcKuii
¢ynt (GBP). Bce onu Ttopryrorcs 3a amepukanckue pgoiuiapbl (USD), kotopsie
He(OopMabHO SBIIAIOTCS PE3EPBHOM BATIOTOM.

EUR31%

Pucynoxk 1 - Jons BantoT Ha peiHKe B % [ 1]

[To uccnenoanuto peinka dopekc (puc. 2) 3a nmepuon 2013-2016rr. MOKHO
3aMETHUTh, YTO:

1. AMepuKaHCKUI JOJUIap COXPAaHWII CBOM AOMHUHUpYromue no3unuu. C ero
ydgacTueM ObLIo 3akioueHo 88 % Bcex cuenok Ha dopekc [1].

2. Hons caenok ¢ eBpo cokparuiack ¢ 39 % B 2010 rogy mo 31 % B 2016.
O6bem Toprosnu nomyisipabiMu iapamu ¢ eBpo — USD/EUR, EUR/GBP, EUR/JPY
n EUR/CHF Toxe nagaet. Poct nmokasanu tonbko ckanauHaBckue napsl EUR/SEK u
EUR/NOK co mBenckoil 1 HOpBEKCKOM KPOHAMH.

3. O6Bembl Toprosin Meroii ymenbmmmnch Ha 1 %, HO CIeyeT y4ecTh, 4To B
arpene 2013 roma oO0BEMBI €€ TOProB OBUIM CHJIBHO 3aBBIIIEHBI MOHETapHOU
MOJUTUKON OaHka SmoHUM.

4. B anpene 2016 roga ¢yHT CTEpPIAMHIOB MOKa3ajdl POCT MO CPABHEHUIO C
MPEAbLIYIIUM MIEPUOTOM.

5. CHF xe HanmpoTHUB, NOTEPSIT YaCTh PIHOYHOM JI0JIH.

Takum o00pa3oMm, OKa3aloCch, UYTO OOJBIIMHCTBO PEKOPJACMEHOB TPYIIIBI
Pa3BUBAIOIIMXCS BalIOT (TakWe KaK POCCUUCKHM pyOib M MEKCHKAHCKHUM IeCcO)
noTepsiii B o0beMax. CTpPEeMHUTENBHO K€ PacTET JOJS BallOT Pa3BUBAIOIIMXCS
PBIHKOB (Takux Kak Kutaiickuil 10aHb).

['oBOopst 0 COBpPEMEHHOM MHUPOBOM BJIIOTHOM PBIHKE MOKHO BBIACIHUTH
HEKOTOpbIE 0COOCHHOCTH [4]:

1. MexaHu3mM MEXIYHApOAHOTO BaJIOTHOIO PbIHKA YYUTHIBAET PA3BUTYIO
UHPACTPYKTYpy — KOMMEpYEeCKue OaHKW, IEHTpaJbHbIE OaHKW; OUpPXKU;
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Opokepckue KOMIaHuM; cOeperaTeNbHbIe U KPeAUTHbIE OaHKH, aCCOIUAIIMHI U (POHIBI
U T.IL

2. MexnyHapOoJIHBIM BaJIOTHBIM PBIHOK OOCTY)KHMBAeT MEXKIYHAPOIHYIO
TOPTOBJIIO, MEXIYHAPOJHOE JBMXKECHUE KamuTala U MEXKIyHapolHble pacyeThl. C
MIOMOINIBI0 ATUX OMEPAINl OH MOXKET PEryJMpOBaTh JBUKEHHUE TOBAPOB M YCIYT B
chepe  MEXIYHApOAHBIX  SKOHOMHYECKMX  OTHOIICHUH,  KYIUTIO-TIPOJAKY
WHOCTPAHHOM BaJIIOTHI.

Ha mexayHapoaHOM BaJlOTHOM PBIHKE HAIIMOHAJIBbHBIC BAIIOTHI MOCTETIEHHO
TEPSIIOT CBO€ KA4e€CTBO E€IMHCTBEHHOIO 3aKOHHOTO IUIATEKHOTO CpEACTBa Ha
TEPPUTOPUM COOTBETCTBYIOIIETO HAIIMOHAJIBHOTO TocyaapcTBa. OHM CTaHOBSTCA
00BbEKTaMH CPaBHEHHUS M MEXIyHApOJHONW PHIHOYHOW OIleHKHU. IIpu Takoil oleHke
YUHUTBIBAIOTCS CITIOCOOHOCTH KaXKJI0M BaJItOTHI BBICTYIIATh B POJIU CPEJICTBA TUIaTeXa U
Mepbl CTOUMOCTH B MEXAYHApOAHOM Macitade. B pe3ynbraTte Ha MEXIyHapOIHOM
BAJIIOTHOM  PBIHKE BaJlOTa KaXJOM CTpaHbl TOJY4aeT MEXKIYHAPOIHYIO
CTOMMOCTHYIO OIICHKY B BU/JI€ MPOMOPIIMI €€ 0OMeHa Ha BaJltOThl JPYTUX CTpaH.
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Pucynok 2 - Poct/manenue 105 BaTIOT 10 CPaBHEHUIO € MPEIbLTYIIAM TIeproIoM, B % [1]

B 3akmroueHnun, MOXKHO CKa3aTh, YTO BaJIOTHBIM PHIHOK MPEJCTABISIET COOOi
CI0XKHYI0 JWHAMHWYHO DPa3BUBAIONIIYIOCS CHUCTEMY, CJIEJOBATEIbHO, 3HAHUE
CTPYKTYpbl, OCOOCHHOCTEM M 3aKOHOB (DYHKIMOHUPOBAHUSI BAJTIOTHOTO pPBIHKA
SIBJISIETCS 3AJIOTOM yCI€Xa IPOBOAMMBIX Ha HEM OMEpaluil, J€ITE€IbHOCTH KaMIIaHUU
Ha MEXIYHAPOJIHOM PBIHKE.
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