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ɫɬɪɚɧɢɰɵ ɱɚɫɬɨ ɪɟɤɥɚɦɢɪɭɸɬ ɛɥɨɝɟɪɵ ɫ ɛɨɥɶɲɨɣ ɚɭɞɢɬɨɪɢɟɣ ɱɢɬɚɬɟɥɟɣ. ɇɚ 
ɩɪɨɫɬɨɪɚɯ ɬɚɤɢɯ ɢɧɬɟɪɧɟɬ-ɦɚɝɚɡɢɧɨɜ ɦɨɠɧɨ ɧɚɣɬɢ ɤɚɤ ɛɪɟɧɞɨɜɭɸ ɨɞɟɠɞɭ, ɬɚɤ ɢ 
ɤɨɩɢɸ ɧɚ ɛɪɟɧɞɵ, ɩɪɨɞɭɤɬɵ, ɤɨɬɨɪɵɟ ɫɥɨɠɧɨ ɢɥɢ ɜɨɨɛɳɟ ɧɟɥɶɡɹ ɧɚɣɬɢ ɜ ɫɜɨёɦ 
ɪɟɝɢɨɧɟ, ɪɚɡɥɢɱɧɵɟ ɦɚɬɟɪɢɚɥɵ, ɫɪɟɞɫɬɜɚ ɥɢɱɧɨɣ ɝɢɝɢɟɧɵ, ɦɟɛɟɥɶ, ɩɨɫɭɞɭ ɢ ɬ.ɞ. 
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ɉɊɈȻɅȿɆɕ ɂ ɉȿɊɋɉȿɄɌɂȼɕ ɊȺɁȼɂɌɂə ɆȿɀȾɍɇȺɊɈȾɇɈɃ 
ȼɋɌɊȿɑɇɈɃ ɌɈɊȽɈȼɅɂ 

 

Ⱥɧɧɨɬɚɰɢɹ: ɪɚɫɫɦɨɬɪɟɧɵ ɩɪɟɢɦɭɳɟɫɬɜɚ ɢ ɧɟɞɨɫɬɚɬɤɢ, ɚ ɬɚɤɠɟ ɩɟɪɫɩɟɤɬɢɜɵ 
ɪɚɡɜɢɬɢɹ ɦɟɠɞɭɧɚɪɨɞɧɨɣ ɜɫɬɪɟɱɧɨɣ ɬɨɪɝɨɜɥɢ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ. 

Ʉɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɦɟɠɞɭɧɚɪɨɞɧɚɹ ɜɫɬɪɟɱɧɚɹ ɬɨɪɝɨɜɥɹ, ɜɫɬɪɟɱɧɵɟ ɤɨɧɬɪɚɤɬɵ, 
ɜɧɟɲɧɟɬɨɪɝɨɜɵɣ ɨɛɨɪɨɬ, ɦɟɠɝɨɫɭɞɚɪɫɬɜɟɧɧɚɹ ɤɨɨɩɟɪɚɰɢɹ, ɜɧɟɲɧɟɬɨɪɝɨɜɵɟ ɫɜɹɡɢ.  

 

Ɋɚɡɜɢɬɢɟ ɦɢɪɨɜɨɝɨ ɯɨɡɹɣɫɬɜɚ ɩɪɟɞɩɨɥɚɝɚɟɬ ɧɟɩɪɟɪɵɜɧɨɫɬɶ 
ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ ɧɚɰɢɨɧɚɥɶɧɵɯ ɷɤɨɧɨɦɢɤ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɫɢɫɬɟɦɨɣ 
ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ ɪɚɡɞɟɥɟɧɢɹ ɬɪɭɞɚ. Ɇɟɯɚɧɢɡɦɨɦ, ɪɟɝɭɥɢɪɭɸɳɢɦ ɧɚɩɪɚɜɥɟɧɢɹ ɢ 
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ɫɬɪɭɤɬɭɪɭ ɦɢɪɨɯɨɡɹɣɫɬɜɟɧɧɵɯ ɫɜɹɡɟɣ, ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɹ ɫɭɛɴɟɤɬɨɜ ɦɢɪɨɜɨɝɨ 
ɪɵɧɤɚ, ɹɜɥɹɟɬɫɹ ɦɟɠɞɭɧɚɪɨɞɧɚɹ ɬɨɪɝɨɜɥɹ, ɪɚɡɜɢɬɢɟ ɤɨɬɨɪɨɣ ɨɬɪɚɠɚɟɬ 
ɬɟɧɞɟɧɰɢɢ ɝɥɨɛɚɥɶɧɨɣ ɷɤɨɧɨɦɢɤɢ, ɮɨɪɦɢɪɭɟɬ ɩɨɬɨɤɢ ɪɟɫɭɪɫɨɜ ɢ ɝɨɬɨɜɨɣ 
ɩɪɨɞɭɤɰɢɢ ɜ ɦɟɠɞɭɧɚɪɨɞɧɨɦ ɦɚɫɲɬɚɛɟ. ɂɧɬɟɪɧɚɰɢɨɧɚɥɢɡɚɰɢɹ ɯɨɡɹɣɫɬɜɟɧɧɨɣ 
ɠɢɡɧɢ, ɜɵɪɚɜɧɢɜɚɧɢɟ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɚɡɜɢɬɢɹ ɪɹɞɚ ɫɬɪɚɧ, ɩɪɟɠɞɟ ɜɫɟɝɨ, 
ɨɛɭɫɥɚɜɥɢɜɚɸɬ ɪɚɫɲɢɪɟɧɢɟ ɦɟɠɞɭɧɚɪɨɞɧɨɣ ɬɨɪɝɨɜɥɢ ɢ ɟɟ ɤɨɧɤɪɟɬɧɵɯ ɮɨɪɦ, ɜ 
ɱɚɫɬɧɨɫɬɢ, ɦɟɠɞɭɧɚɪɨɞɧɨɣ ɜɫɬɪɟɱɧɨɣ ɬɨɪɝɨɜɥɢ, ɩɨɡɜɨɥɹɸɳɟɣ ɷɮɮɟɤɬɢɜɧɨ 
ɢɫɩɨɥɶɡɨɜɚɬɶ ɤɨɧɤɭɪɟɧɬɧɵɟ ɩɪɟɢɦɭɳɟɫɬɜɚ ɬɨɣ ɢɥɢ ɢɧɨɣ ɫɬɪɚɧɵ ɧɚ ɦɢɪɨɜɨɦ 
ɪɵɧɤɟ ɢ ɫ ɦɢɧɢɦɚɥɶɧɵɦɢ ɢɡɞɟɪɠɤɚɦɢ ɨɫɭɳɟɫɬɜɥɹɬɶ ɜɵɩɭɫɤ ɧɟɨɛɯɨɞɢɦɨɣ 
ɩɪɨɞɭɤɰɢɢ. Ʉɪɨɦɟ ɬɨɝɨ, ɢɫɩɨɥɶɡɨɜɚɧɢɟ ɜɫɬɪɟɱɧɨɣ ɬɨɪɝɨɜɥɢ ɜ ɫɨɜɪɟɦɟɧɧɨɣ 
ɦɢɪɨɜɨɣ ɷɤɨɧɨɦɢɤɟ ɩɨɦɨɝɚɟɬ ɭɫɬɚɧɨɜɢɬɶ ɧɟ ɩɪɨɫɬɨ ɜɵɝɨɞɧɨɟ, ɷɮɮɟɤɬɢɜɧɨɟ, ɧɨ 
ɢ ɞɨɥɝɨɫɪɨɱɧɨɟ ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ, ɱɬɨ ɞɨɤɚɡɵɜɚɟɬ ɚɤɬɭɚɥɶɧɨɫɬɶ ɜɵɛɪɚɧɧɨɣ ɬɟɦɵ 
ɢɫɫɥɟɞɨɜɚɧɢɹ.  

ȼɫɬɪɟɱɧɚɹ ɬɨɪɝɨɜɥɹ ɩɪɢɦɟɧɹɥɚɫɶ ɢ ɩɪɢɦɟɧɹɟɬɫɹ ɦɟɠɞɭɧɚɪɨɞɧɵɦɢ 
ɤɨɪɩɨɪɚɰɢɹɦɢ ɤɚɤ ɫɩɨɫɨɛ ɩɪɨɧɢɤɧɨɜɟɧɢɹ ɧɚ ɪɵɧɤɢ ɷɤɨɧɨɦɢɱɟɫɤɢ ɨɬɫɬɚɥɵɯ ɢ 
ɪɚɡɜɢɜɚɸɳɢɯɫɹ ɫɬɪɚɧ, ɧɟ ɜɨɜɥɟɱёɧɧɵɯ ɜ ɦɟɠɞɭɧɚɪɨɞɧɭɸ ɬɨɪɝɨɜɥɸ ɢ 
ɩɨɥɭɱɟɧɢɹ ɜɨɡɦɨɠɧɨɫɬɢ ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ ɫ ɪɵɧɤɚɦɢ ɪɚɡɜɢɬɵɯ ɫɬɪɚɧ. Ɍɚɤɠɟ 
ɧɟɨɛɯɨɞɢɦɨ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɜ ɪɟɡɭɥɶɬɚɬɟ ɪɚɡɜɢɬɢɹ ɜɫɬɪɟɱɧɨɣ ɬɨɪɝɨɜɥɢ 
ɡɧɚɱɢɬɟɥɶɧɨ ɪɚɡɜɢɥɢɫɶ ɢ ɛɚɧɤɨɜɫɤɢɟ ɫɢɫɬɟɦɵ ɫɬɪɚɧ. ɉɪɟɠɞɟ ɜɫɟɝɨ, ɷɬɨ 
ɨɛɴɹɫɧɹɟɬɫɹ ɚɫɢɧɯɪɨɧɧɨɫɬɶɸ ɩɪɨɜɨɞɢɦɵɯ ɨɩɟɪɚɰɢɣ, ɩɪɢ ɤɨɬɨɪɵɯ ɜɪɟɦɟɧɧɚɹ 
ɪɚɡɧɢɰɚ ɜ ɩɨɫɬɚɜɤɚɯ ɫɬɨɪɨɧ ɦɨɠɟɬ ɫɨɫɬɚɜɥɹɬɶ ɨɬ ɧɟɫɤɨɥɶɤɢɯ ɦɟɫɹɰɟɜ ɞɨ 
ɧɟɫɤɨɥɶɤɢɯ ɥɟɬ. ɉɨ ɫɭɬɢ, ɫɬɨɪɨɧɵ ɞɪɭɝ ɞɪɭɝɚ ɤɪɟɞɢɬɭɸɬ ɞɨ ɦɨɦɟɧɬɚ 
ɢɫɩɨɥɧɟɧɢɹ ɜɫɟɯ ɨɛɹɡɚɬɟɥɶɫɬɜ.  

Ƚɨɫɭɞɚɪɫɬɜɟɧɧɵɟ ɠɟ ɢ ɤɨɦɦɟɪɱɟɫɤɢɟ ɛɚɧɤɢ ɫɬɨɪɨɧɚɦ-ɭɱɚɫɬɧɢɤɚɦ 
ɩɪɟɞɨɫɬɚɜɥɹɸɬ ɜɫɟ ɜɨɡɦɨɠɧɵɟ ɜɢɞɵ ɤɪɟɞɢɬɨɜ, ɬɚɤɠɟ ɜɵɫɬɭɩɚɹ ɝɚɪɚɧɬɨɦ 
ɜɵɩɨɥɧɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ. ȼɚɠɧɵɦ ɦɨɦɟɧɬɨɦ ɞɥɹ ɭɫɩɟɲɧɨɣ ɷɤɫɩɨɪɬɧɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ, ɛɟɡɭɫɥɨɜɧɨ, ɹɜɥɹɟɬɫɹ ɩɨɧɢɦɚɧɢɟ ɢ ɟɟ ɝɚɪɦɨɧɢɡɚɰɢɹ ɫ 
ɦɟɠɞɭɧɚɪɨɞɧɵɦ ɢ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦ ɪɟɝɭɥɢɪɨɜɚɧɢɟɦ. Ɂɧɚɧɢɟ ɧɨɪɦ 
ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ ɢ ɧɚɰɢɨɧɚɥɶɧɨɝɨ ɩɪɚɜɚ, ɪɟɝɭɥɢɪɭɸɳɢɯ 
ɜɧɟɲɧɟɷɤɨɧɨɦɢɱɟɫɤɭɸ ɞɟɹɬɟɥɶɧɨɫɬɶ ɧɟɨɛɯɨɞɢɦɨ ɞɥɹ ɩɥɚɧɨɦɟɪɧɨɝɨ ɪɚɡɜɢɬɢɹ 
ɷɤɫɩɨɪɬɚ (ɜ ɱɚɫɬɧɨɫɬɢ, ɞɥɹ ɭɫɩɟɲɧɨɝɨ ɨɬɫɬɚɢɜɚɧɢɹ ɫɜɨɢɯ ɩɪɚɜ ɜ 
ɚɧɬɢɞɟɦɩɢɧɝɨɜɵɯ ɫɭɞɟɛɧɵɯ ɩɪɨɰɟɫɫɚɯ). Ʉɪɨɦɟ ɬɨɝɨ, ɩɪɢɦɟɧɟɧɢɟ ɢɦɟɸɳɢɯɫɹ 
ɧɨɪɦ ɫ ɰɟɥɶɸ ɫɧɢɠɟɧɢɹ ɡɚɬɪɚɬ ɩɪɢ ɩɪɨɜɟɞɟɧɢɢ ɷɤɫɩɨɪɬɚ ɩɪɨɞɭɤɰɢɢ ɢ 
ɭɩɨɬɪɟɛɥɟɧɢɟ ɫɜɨɟɝɨ ɜɥɢɹɧɢɹ ɞɥɹ ɩɪɢɧɹɬɢɹ ɦɟɠɞɭɧɚɪɨɞɧɵɯ ɢ ɧɚɰɢɨɧɚɥɶɧɵɯ 
ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ ɚɤɬɨɜ, ɫɬɢɦɭɥɢɪɭɸɳɢɯ ɷɤɫɩɨɪɬɧɭɸ ɞɟɹɬɟɥɶɧɨɫɬɶ, ɹɜɥɹɟɬɫɹ 
ɜɚɠɧɟɣɲɟɣ ɫɬɪɚɬɟɝɢɱɟɫɤɨɣ ɰɟɥɶɸ ɩɪɟɞɩɪɢɹɬɢɹ [3]. 

Ɍɪɚɞɢɰɢɨɧɧɨ, ɤɨɦɩɚɧɢɢ, ɢɫɩɨɥɶɡɭɸɳɢɟ ɜɫɬɪɟɱɧɨɟ ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ ɩɪɢ 
ɜɵɯɨɞɟ ɧɚ ɜɧɟɲɧɢɣ ɪɵɧɨɤ, ɪɭɤɨɜɨɞɫɬɜɭɸɬɫɹ ɨɫɧɨɜɧɵɦ ɠɟɥɚɧɢɟɦ ɭɜɟɥɢɱɟɧɢɹ 
ɩɪɨɞɚɠ (ɨɫɨɛɟɧɧɨ ɜ ɨɬɧɨɲɟɧɢɢ ɬɪɭɞɧɨɪɟɚɥɢɡɭɟɦɵɯ ɬɨɜɚɪɨɜ) ɢ ɪɚɫɲɢɪɟɧɢɹ 
ɨɬɧɨɲɟɧɢɣ ɫ ɩɨɤɭɩɚɬɟɥɹɦɢ (ɩɨɬɪɟɛɢɬɟɥɹɦɢ). Ʉɪɨɦɟ ɬɨɝɨ, ɩɪɟɢɦɭɳɟɫɬɜɚ 
ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɜɫɬɪɟɱɧɵɯ ɤɨɧɬɪɚɤɬɨɜ ɜ ɦɢɪɨɜɨɦ ɯɨɡɹɣɫɬɜɟ ɨɛɴɹɫɧɹɸɬɫɹ 
ɫɥɟɞɭɸɳɢɦɢ ɨɫɧɨɜɧɵɦɢ ɩɪɟɢɦɭɳɟɫɬɜɚɦɢ [2]:  

- ɜɨɡɦɨɠɧɨɫɬɶɸ ɩɪɨɧɢɤɧɨɜɟɧɢɹ ɧɚ ɧɚɰɢɨɧɚɥɶɧɵɟ ɪɵɧɤɢ ɝɨɫɭɞɚɪɫɬɜ, 
ɨɝɪɚɧɢɱɟɧɧɵɯ ɜ ɢɦɩɨɪɬɧɵɯ ɩɥɚɬɟɠɚɯ (ɜ ɫɢɥɭ ɧɟɯɜɚɬɤɢ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɵ; 
ɡɧɚɱɢɬɟɥɶɧɨɦ ɨɝɪɚɧɢɱɟɧɢɢ ɩɨɥɭɱɟɧɢɹ ɤɨɦɦɟɪɱɟɫɤɢɯ ɤɪɟɞɢɬɨɜ);  
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- ɜɨɡɦɨɠɧɨɫɬɶɸ ɨɫɜɨɟɧɢɹ ɧɨɜɵɯ ɷɤɫɩɨɪɬɧɵɯ ɪɵɧɤɨɜ ɢɥɢ ɜ ɰɟɥɹɯ ɡɚɳɢɬɵ 
ɨɬɟɱɟɫɬɜɟɧɧɨɣ ɩɪɨɦɵɲɥɟɧɧɨɫɬɢ;  

- ɭɪɚɜɧɨɜɟɲɢɜɚɧɢɟɦ ɢ ɪɟɝɭɥɢɪɨɜɚɧɢɟɦ ɛɚɥɚɧɫɚ ɦɟɠɞɭɧɚɪɨɞɧɨɣ ɬɨɪɝɨɜɥɢ;  
- ɜɨɡɦɨɠɧɨɫɬɶɸ ɩɨɥɭɱɟɧɢɹ ɤɨɧɤɭɪɟɧɬɧɵɯ ɩɪɟɢɦɭɳɟɫɬɜ;  
- ɨɛɯɨɞɨɦ (ɦɢɧɢɦɢɡɚɰɢɟɣ) ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɬɨɜɚɪɧɨɝɨ ɢɥɢ ɤɨɦɦɟɪɱɟɫɤɨɝɨ 

ɤɪɟɞɢɬɚ ɢɥɢ ɚɥɶɬɟɪɧɚɬɢɜɧɵɯ ɤɪɟɞɢɬɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ;  
- ɜɨɡɦɨɠɧɨɫɬɶɸ ɭɦɟɧɶɲɟɧɢɹ ɧɟɫɨɨɬɜɟɬɫɬɜɢɹ ɦɟɪ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ, 

ɤɨɦɦɟɪɱɟɫɤɨɝɨ, ɧɨɪɦɚɬɢɜɧɨ-ɩɪɚɜɨɜɨɝɨ ɢ ɩɪɚɜɨɜɨɝɨ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɡɚɪɭɛɟɠɧɨɣ 
ɫɬɪɚɧɵ ɢ ɜ ɩɪɨɰɟɫɫɟ ɞɨɫɬɢɠɟɧɢɹ ɜɡɚɢɦɨɜɵɝɨɞɧɨɝɨ ɪɟɲɟɧɢɹ;  

- ɞɨɛɪɨɠɟɥɚɬɟɥɶɧɨɫɬɶɸ ɤɥɢɟɧɬɚ «GoodWill» (ɝɨɬɨɜɧɨɫɬɶ ɩɪɨɞɚɜɰɚ, 
ɩɪɢɧɹɬɶ ɫɞɟɥɤɭ ɩɨ ɜɫɬɪɟɱɧɨɣ ɬɨɪɝɨɜɥɟ ɪɚɫɩɨɥɚɝɚɟɬ ɩɨɤɭɩɚɬɟɥɹ; ɤɚɤ ɬɨɥɶɤɨ 
ɛɥɚɝɨɫɨɫɬɨɹɧɢɟ ɫɬɪɚɧɵ ɩɨɤɭɩɚɬɟɥɹ ɭɥɭɱɲɢɬɫɹ, ɩɪɨɞɚɜɟɰ ɩɨɥɭɱɚɟɬ ɲɚɧɫ 
ɡɚɪɚɛɨɬɚɬɶ ɧɚ ɪɚɫɩɨɥɨɠɟɧɧɨɫɬɢ ɩɨɤɭɩɚɬɟɥɹ «ɡɚɰɟɦɟɧɬɢɪɨɜɚɧɧɨɣ» ɡɚ 
ɩɪɨɲɟɞɲɢɟ ɝɨɞɵ). 

Ɉɞɧɚɤɨ, ɧɟ ɫɦɨɬɪɹ ɧɚ ɨɬɦɟɱɟɧɧɵɟ ɞɨɫɬɨɢɧɫɬɜɚ, ɦɟɠɞɭɧɚɪɨɞɧɚɹ ɜɫɬɪɟɱɧɚɹ 
ɬɨɪɝɨɜɥɹ ɧɟ ɥɢɲɟɧɚ ɪɹɞɚ ɧɟɞɨɫɬɚɬɤɨɜ: ɫɬɨɢɦɨɫɬɶ ɫɞɟɥɤɢ, ɬɪɭɞɨɟɦɤɨɫɬɶ, 
ɫɥɨɠɧɨɫɬɶ ɜɟɞɟɧɢɹ ɩɟɪɟɝɨɜɨɪɨɜ, ɜɵɫɨɤɢɟ ɬɪɚɧɡɚɤɰɢɨɧɧɵɟ ɢɡɞɟɪɠɤɢ, ɩɪɨɛɥɟɦɵ 
ɥɨɝɢɫɬɢɤɢ (ɆɌɋ), ɩɨɜɵɲɟɧɧɚɹ ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɶ ɜ ɨɬɧɨɲɟɧɢɢ ɫɬɨɢɦɨɫɬɢ 
ɬɨɜɚɪɚ. Ʉɪɨɦɟ ɬɨɝɨ, ɜ ɦɟɠɞɭɧɚɪɨɞɧɨɣ ɜɫɬɪɟɱɧɨɣ ɬɨɪɝɨɜɥɟ ɢɦɟɸɬɫɹ ɫɥɟɞɭɸɳɢɟ 
ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ ɩɪɨɛɥɟɦɵ [3]:  

- ɪɢɫɤ, ɫɜɹɡɚɧɧɵɣ ɫ ɛɨɥɶɲɢɦ ɜɪɟɦɟɧɟɦ ɢ ɪɚɫɫɬɨɹɧɢɟɦ ɜɵɩɨɥɧɟɧɢɟɦ 
ɤɨɧɬɪɚɤɬɚ;  

- ɪɢɫɤ ɜ ɫɜɹɡɢ ɫ ɢɡɦɟɧɟɧɢɟɦ ɤɭɪɫɨɜ ɢɧɨɫɬɪɚɧɧɵɯ ɜɚɥɸɬ – ɜɚɥɸɬɧɵɣ ɪɢɫɤ;  
- ɪɚɡɥɢɱɢɹ ɜ ɩɪɚɜɢɥɚɯ ɢ ɡɚɤɨɧɚɯ;  
- ɪɢɫɤɢ, ɫɜɹɡɚɧɧɵɟ ɫ ɜɚɥɸɬɧɵɦ ɤɨɧɬɪɨɥɟɦ, ɩɨɫɬɚɧɨɜɥɟɧɢɹɦɢ 

ɩɪɚɜɢɬɟɥɶɫɬɜɚ, ɚ ɬɚɤɠɟ ɫɭɜɟɪɟɧɧɵɣ ɢ ɫɬɪɚɯɨɜɨɣ ɪɢɫɤɢ. 
Ɉɞɧɚɤɨ ɩɪɢ ɝɪɚɦɨɬɧɨɦ ɩɨɞɯɨɞɟ ɞɨɫɬɨɢɧɫɬɜɚ ɩɟɪɟɜɟɲɢɜɚɸɬ ɧɟɞɨɫɬɚɬɤɢ ɢ 

ɢɫɩɨɥɶɡɨɜɚɧɢɟ ɜɫɬɪɟɱɧɨɣ ɬɨɪɝɨɜɥɢ ɜ ɫɨɜɪɟɦɟɧɧɨɣ ɦɢɪɨɜɨɣ ɷɤɨɧɨɦɢɤɟ ɩɨɦɨɝɚɟɬ 
ɭɫɬɚɧɨɜɢɬɶ ɧɟ ɩɪɨɫɬɨ ɜɵɝɨɞɧɨɟ, ɷɮɮɟɤɬɢɜɧɨɟ, ɧɨ ɢ ɞɨɥɝɨɫɪɨɱɧɨɟ 
ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ. 

ɋ ɭɱɟɬɨɦ ɤɨɧɤɭɪɟɧɬɧɵɯ ɩɪɟɢɦɭɳɟɫɬɜ ɢ ɫɥɚɛɵɯ ɫɬɨɪɨɧ Ɋɨɫɫɢɣɫɤɨɣ 
Ɏɟɞɟɪɚɰɢɢ ɦɨɠɧɨ ɩɨɩɵɬɚɬɶɫɹ ɨɩɪɟɞɟɥɢɬɶ ɫɪɟɞɧɟɫɪɨɱɧɵɟ ɩɟɪɫɩɟɤɬɢɜɵ 
ɪɚɡɜɢɬɢɹ ɟɟ ɦɟɠɞɭɧɚɪɨɞɧɨɣ ɜɫɬɪɟɱɧɨɣ ɬɨɪɝɨɜɥɢ.  

ɇɚ ɬɨɪɝɨɜɥɸ ɊɎ ɫɨ ɫɬɪɚɧɚɦɢ ɞɚɥɶɧɟɝɨ ɡɚɪɭɛɟɠɶɹ ɩɪɢɯɨɞɢɬɫɹ ɛɨɥɟɟ 87% 
ɜɫɟɝɨ ɜɧɟɲɧɟɬɨɪɝɨɜɨɝɨ ɨɛɨɪɨɬɚ. ɂɦɟɧɧɨ ɷɬɢ ɝɨɫɭɞɚɪɫɬɜɚ ɡɚɤɭɩɚɸɬ ɨɫɧɨɜɧɵɟ 
ɫɬɚɬɶɢ  ɷɤɫɩɨɪɬɚ – ɧɟɮɬɶ, ɭɝɥɟɜɨɞɨɪɨɞɵ ɢ ɦɟɬɚɥɥɵ. ɉɨ ɞɚɧɧɵɦ ɎɌɋ Ɋɨɫɫɢɢ, 
ɜɧɟɲɧɟɬɨɪɝɨɜɵɣ ɨɛɨɪɨɬ ɫɨ ɫɬɪɚɧɚɦɢ ɞɚɥɶɧɟɝɨ ɡɚɪɭɛɟɠɶɹ ɜ ɩɟɪɜɨɦ ɩɨɥɭɝɨɞɢɢ 
ɜɵɪɨɫ ɧɚ 28,5% – ɞɨ $235,5 ɦɥɪɞ, ɩɪɢ ɷɬɨɦ ɢɦɩɨɪɬ ɭɜɟɥɢɱɢɥɫɹ ɧɚ 29,4%, ɚ 
ɷɤɫɩɨɪɬ – ɧɚ 27% [1]. 

ɋɚɧɤɰɢɢ ɢ ɩɪɨɞɨɜɨɥɶɫɬɜɟɧɧɨɟ ɷɦɛɚɪɝɨ ɜ 2017 ɝɨɞɭ ɧɟ ɩɨɦɟɲɚɥɢ 
ɭɜɟɥɢɱɟɧɢɸ ɜɡɚɢɦɧɨɣ ɬɨɪɝɨɜɥɢ.  

Ɍɚɤ, ɜɧɟɲɧɟɬɨɪɝɨɜɵɣ ɨɛɨɪɨɬ ɫ Ƚɟɪɦɚɧɢɟɣ ɜɵɪɨɫ ɧɚ 24%, ɇɢɞɟɪɥɚɧɞɚɦɢ – 

ɧɚ 33%, ɂɬɚɥɢɟɣ – ɧɚ 22%, ɉɨɥɶɲɟɣ – ɧɚ 37%. ɉɪɢ ɷɬɨɦ ɨɫɧɨɜɧɨɣ ɪɨɫɬ 
ɨɛɭɫɥɚɜɥɢɜɚɟɬ ɷɤɫɩɨɪɬ ɜ ɷɬɢ ɫɬɪɚɧɵ [1]. 
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ɂɫɯɨɞɹ ɢɡ ɞɚɧɧɵɯ ɎɌɋ ɨ ɬɨɜɚɪɧɨɣ ɫɬɪɭɤɬɭɪɟ ɷɤɫɩɨɪɬɚ ɢ ɢɦɩɨɪɬɚ ɊɎ ɜ 
ɫɬɪɚɧɵ Ⱦɚɥɶɧɟɝɨ Ɂɚɪɭɛɟɠɶɹ, ɨɱɟɜɢɞɧɨ, ɱɬɨ ɜ ɪɨɫɫɢɣɫɤɨɦ ɷɤɫɩɨɪɬɟ ɬɨɩɥɢɜɧɨ-

ɫɵɪɶɟɜɵɟ ɬɨɜɚɪɵ ɟɳɟ ɞɥɢɬɟɥɶɧɨɟ ɜɪɟɦɹ ɛɭɞɭɬ ɨɫɬɚɜɚɬɶɫɹ ɨɫɧɨɜɧɨɣ ɩɨɡɢɰɢɟɣ. 
Ɉɞɧɚɤɨ ɞɥɹ Ɋɨɫɫɢɢ ɜɩɨɥɧɟ ɪɟɚɥɶɧɨ ɭɝɥɭɛɥɟɧɢɟ ɫɬɟɩɟɧɢ ɩɟɪɟɪɚɛɨɬɤɢ ɫɵɪɶɹ ɢ ɧɚ 
ɷɬɨɣ ɨɫɧɨɜɟ ɭɜɟɥɢɱɟɧɢɟ ɜ ɷɤɫɩɨɪɬɟ ɞɨɥɢ ɬɚɤɢɯ ɬɨɜɚɪɨɜ, ɤɚɤ ɰɟɥɥɸɥɨɡɚ, 
ɯɢɦɢɱɟɫɤɚɹ ɩɪɨɞɭɤɰɢɹ, ɭɞɨɛɪɟɧɢɹ ɢ ɞɪ. 

ɂɦɟɸɬɫɹ ɜɨɡɦɨɠɧɨɫɬɢ ɞɥɹ ɫɬɚɛɢɥɢɡɚɰɢɢ ɢ ɪɚɫɲɢɪɟɧɢɹ ɬɪɚɞɢɰɢɨɧɧɨɝɨ 
ɦɚɲɢɧɧɨ-ɬɟɯɧɢɱɟɫɤɨɝɨ ɷɤɫɩɨɪɬɚ, ɤ ɤɨɬɨɪɨɦɭ ɨɬɧɨɫɹɬɫɹ ɥɟɝɤɨɜɵɟ ɢ ɝɪɭɡɨɜɵɟ 
ɚɜɬɨɦɨɛɢɥɢ, ɷɧɟɪɝɟɬɢɱɟɫɤɨɟ ɢ ɞɨɪɨɠɧɨɟ ɨɛɨɪɭɞɨɜɚɧɢɟ, ɨɛɨɪɭɞɨɜɚɧɢɟ ɞɥɹ 
ɝɟɨɥɨɝɨɪɚɡɜɟɞɤɢ ɢ ɞɪ. ɋ ɭɱɟɬɨɦ ɧɚɥɢɱɢɹ ɞɨɫɬɚɬɨɱɧɨ ɞɟɲɟɜɨɣ ɪɚɛɨɱɟɣ ɫɢɥɵ 
ɜɟɫɶɦɚ ɩɟɪɫɩɟɤɬɢɜɧɵɦ ɹɜɥɹɟɬɫɹ ɫɨɡɞɚɧɢɟ ɫɛɨɪɨɱɧɵɯ ɩɪɨɢɡɜɨɞɫɬɜ ɢɡ ɜɜɨɡɢɦɵɯ 
ɜ Ɋɨɫɫɢɸ ɤɨɦɩɨɧɟɧɬɨɜ, ɨɪɢɟɧɬɢɪɨɜɚɧɧɵɯ ɧɚ ɜɧɭɬɪɟɧɧɢɣ ɢ ɜɧɟɲɧɢɣ ɪɵɧɨɤ. 

ɂɦɟɸɬɫɹ ɨɩɪɟɞɟɥɟɧɧɵɟ ɩɟɪɫɩɟɤɬɢɜɵ ɞɥɹ ɪɚɫɲɢɪɟɧɢɹ ɷɤɫɩɨɪɬɚ 
ɧɚɭɤɨɟɦɤɨɣ ɩɪɨɞɭɤɰɢɢ, ɱɬɨ ɬɟɫɧɨ ɫɜɹɡɚɧɨ ɫ ɤɨɧɜɟɪɫɢɟɣ ɢ ɤɨɦɦɟɪɰɢɚɥɢɡɚɰɢɟɣ 
ɩɪɟɞɩɪɢɹɬɢɣ ɨɛɨɪɨɧɧɨɝɨ ɤɨɦɩɥɟɤɫɚ (ɜ ɱɚɫɬɧɨɫɬɢ, ɷɤɫɩɨɪɬɚ ɚɷɪɨɤɨɫɦɢɱɟɫɤɢɯ 
ɬɟɯɧɨɥɨɝɢɣ ɢ ɭɫɥɭɝ, ɥɚɡɟɪɧɨɣ ɬɟɯɧɢɤɢ, ɨɛɨɪɭɞɨɜɚɧɢɹ ɞɥɹ Ⱥɗɋ, ɫɨɜɪɟɦɟɧɧɨɝɨ 
ɨɪɭɠɢɹ). 

ɉɨ ɦɟɪɟ ɪɚɡɜɢɬɢɹ ɨɬɟɱɟɫɬɜɟɧɧɨɝɨ ɫɟɥɶɫɤɨɝɨ ɯɨɡɹɣɫɬɜɚ ɢ ɥɟɝɤɨɣ 
ɩɪɨɦɵɲɥɟɧɧɨɫɬɢ, ɨɱɟɜɢɞɧɨ, ɜ ɪɨɫɫɢɣɫɤɨɦ ɢɦɩɨɪɬɟ ɛɭɞɟɬ ɫɨɤɪɚɳɚɬɶɫɹ ɞɨɥɹ 
ɩɨɬɪɟɛɢɬɟɥɶɫɤɢɯ ɬɨɜɚɪɨɜ ɢ ɭɜɟɥɢɱɢɜɚɬɶɫɹ ɞɨɥɹ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɬɨɜɚɪɨɜ - 

ɦɚɲɢɧ ɢ ɨɛɨɪɭɞɨɜɚɧɢɹ. 
Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɮɨɪɦɵ ɜɫɬɪɟɱɧɨɣ ɬɨɪɝɨɜɥɢ ɜɨ ɦɧɨɝɨɦ ɦɨɝɭɬ 

ɫɩɨɫɨɛɫɬɜɨɜɚɬɶ ɪɚɡɜɢɬɢɸ ɦɟɠɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ ɤɨɨɩɟɪɚɰɢɢ, ɬɚɤ ɤɚɤ ɭ ɜɫɬɪɟɱɧɨɣ 
ɬɨɪɝɨɜɥɢ ɨɛɥɚɫɬɶ ɩɪɢɦɟɧɟɧɢɹ ɮɨɪɦ ɢ ɦɟɬɨɞɨɜ ɧɚɫɬɨɥɶɤɨ ɲɢɪɨɤɚ, ɱɬɨ ɫɬɨɪɨɧɵ 
ɫɩɨɫɨɛɧɵ ɞɨɝɨɜɨɪɢɬɶɫɹ ɨɛ ɢɧɞɢɜɢɞɭɚɥɶɧɵɯ ɭɫɥɨɜɢɹɯ, ɜ ɬɨɪɝɨɜɨɦ ɜɵɪɚɠɟɧɢɢ 
ɥɢɲɶ ɨɬɱɚɫɬɢ ɩɪɟɞɫɬɚɜɥɹɸɳɢɯ ɫɨɛɨɣ ɮɨɪɦɵ ɦɟɠɞɭɧɚɪɨɞɧɨɣ ɜɫɬɪɟɱɧɨɣ 
ɬɨɪɝɨɜɥɢ.  

ɂɬɚɤ, ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵɜɨɞ, ɱɬɨ ɫ ɪɚɡɜɢɬɢɟɦ ɜɫɬɪɟɱɧɨɣ ɬɨɪɝɨɜɥɢ ɜɨɡɧɢɤ 
ɧɨɜɵɣ ɷɤɨɧɨɦɢɱɟɫɤɢɣ ɦɟɯɚɧɢɡɦ ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ ɬɨɜɚɪɨɨɛɦɟɧɚ, ɜɤɥɸɱɢɜɲɢɣ ɜ 
ɫɟɛɹ ɧɨɜɵɟ ɦɟɬɨɞɵ, ɮɨɪɦɵ ɢ ɬɟɯɧɨɥɨɝɢɢ ɩɪɨɜɟɞɟɧɢɹ ɦɟɠɞɭɧɚɪɨɞɧɵɯ 
ɨɩɟɪɚɰɢɣ. 
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