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B ycnoBusx axkTMBU3alMM WHBECTUPOBAHUs, HA CTaAud pEaHUMALUU
skoHoMUKU JloHenkoii Hapomnoit PecryOiuku akTyanbHBIM BOIPOCOM SIBJISIETCSI
NPUJAHUE WUHBECTHIIMOHHON IEATEIIbBHOCTH CHUCTEMHOrO XapakTepa. JTO IO3BOJIUT
LICJICHAIIPABJICHHEE MPUBJIEKAaTb M UCIIOJIb30BATh WHBECTULMOHHBIE PECYPCHI,
dbopMHpoBaTh HEOOXOJUMYIO CTPOMUTENbHYIO 0a3y, palMOHAJIBHO HCIOIh30BaATh
IIOTEHIMAJIBHBIE PECYPCHI TEPPUTOPUH.

NuBecTupoBaHne — 3TO BaKHEWIIas IPEANOCHUIKA pPOCTA JKOHOMUKU M
pPaCIIMPEHHOTO0 BOCIPOU3BOJICTBA HAPOJHOXO3AMCTBEHHOTO KOMIUIEKCA CTPAHBI.
OnHako B MOJHOM Mepe HHBECTHUPOBAHHME OYy/EeT OTBEYaTh OCHOBHBIM 3ajlayaM
pPa3BUTUSI SKOHOMUKH, JIMIIb NPU BHECEHHUM OIPEACICHHON YMOPSAOYEHHOCTH U
CUCTEMHOCTH B JaHHbIA nporecc. OaHon U3 GopM TaKOTO YNOPSAOYEHUS SIBISIETCS
pa3palboTKa U peanu3aiys UHBECTUIIMOHHBIX TPOTPaAMM.

TpaguuMOHHO, OCHOBa HMHBECTUIMOHHBIX MPOTPAMM — COBOKYITHOCTh
VHBECTULMOHHBIX ITPOEKTOB U OPTaHU3ALUOHHBIX MEP, KOTOPBIE OCYIIECTBIIIOTCS B
ITPOM3BOJACTBEHHOM KOMIUIEKCE JUISI JOCTHUKEHHS COUUAIBHO-DKOHOMUYECKUX LEIeH
3a CYET MECTHBIX U MPUBJICUCHHBIX HCTOYHUKOB (hrHaHcupoBanus [1].

PazpaboTky mporpaMMmsl cieyeT HaUMHATh C OMPEEICHUS €€ CTPATernUeCKo
LEJIM U OCHOBHBIX 3a/1a4y. CTpaTernueckom LEeNIb0 MPOrPaMMBI SIBISIETCA TOBBIIIEHUE
YPOBHSI KW3HU U COLMAJbHOW 3allUThl HACEJIEHUS HAa OCHOBE aKTHUBU3AIUU
VHBECTUIMOHHOW JIESITEIbHOCTH.

K rnaBHbIM (QyHKIMSM WHBECTHUIIMOHHON MPOTPaMMbl SKOHOMUCTBI OTHOCSIT
KOOPJIMHALIMOHHYIO,  peanu3aius  KOTOopoil  obecrmeunBaeT  HEOOXOJMMbBIC
CTPYKTYpPHbICE HW3MEHEHHS B DJKOHOMMKE; 3KOHOMHMYECKYIO, KOTOpas Ipu3BaHa
YCUJIUTh  POJb  3KOHOMHYECKMX  METOJOB  YIPABICHUA  WHBECTUIMOHHOU
NEATEIIbHOCThIO; HWHHOBAIIMOHHYI0, KOTOpas 3aKjIio4yaeTcs B HEOOXOJAUMOCTH
OpPUEHTALIMM HAa IPHUMECHEHUE HOBEWIIMX TEXHOJOTUMH, HOCTHKEHHM HAYKH U
MepEeI0BOM TEXHUKH [2].

BBuay toro, 4to peanuzanus JOOBIX MEp JT0JDKHA OCHOBBIBATHCS Ha
ONPEAEICHHBIX pecypcax, B NPOrpaMMe MOKAa3bIBACTCA HAJIUYUE U YPOBEHb
MIPUPOJHO-PECYPCHOTO W  COIMAIBHO-DKOHOMHYECKOTO MOTEHIHANa TEPPUTOPHUH,
XapaKTEPUCTUKA COBPEMEHHOI0 COCTOSIHHSI MHBECTULMOHHOIO IPOLECCa U YPOBEHD
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MHBECTULIMOHHON TPUBJIEKATENIbHOCTH oTpacieid. CoaepikaHWe HaHHOIO paszena
JOJDKHO YOEIUTh MOTEHIMAIBHBIX WHBECTOPOB B I1€JIECOO0PA3HOCTH OCYLIECTBIATD
MPSIMbIE NHBECTULIUH WX MPEJOCTABIIATh KPEAUTHBIE PECYPCHI.

[ToCKOJIbKY HMHBECTUIIMOHHBIE MPOTPAMMbI SBJSIOTCS HHCTPYMEHTOM
JUIS1 JOCTHXKEHUSL SKOHOMHYECKHX U COLUAIBHBIX LIEJIEH, TO OHU JOJKHBI ONPEACIISTh
MPUOPUTETHI COLIMATBHO-3KOHOMHUYECKOTO PA3BUTHSI TEPPUTOPUU U MEPCIIEKTUBHI €€
pPa3BUTHS, a TAKXKE HAIIPABIICHUS aKTUBU3AllMM NHBECTULIMOHHON NEATEIbHOCTH.

[Ipu onpeneneHny NPUOPUTETHBIX OTPACIIEH CIEIYET YYUTHIBATh OCOOEHHOCTH
Pa3BUTHUSI TEPPUTOPUHU U pecypcHbIN noteHnran. Hanbonee BaKHBIMU JIs1 pa3BUTHUSA
ClIeyeT CUMTaTh, B TIEPBYIO OUYEpellb, T€ OTPACId U OOBEKTHI, TJI€ COBPEMEHHBIMU
TEXHOJIOTUSIMU  OOECIEYMBAETCS CPAaBHUTEIBHO HHM3KHM YpPOBEHb PacCXOOB
npousBoacTBa. I[lpu 3TOM gocTuraercs KOHKYPEHTOCIOCOOHOCTh M 3SKCIOPTHAs
CIIOCOOHOCTh MPOAYKIIUH, M, B KOHEUHOM CYETE, — JOTOJHUTEIBHOE MOCTYIICHHUE
(MHAHCOBBIX U MHBECTULIMOHHBIX PECYPCOB B pecnyOIuKYy, €€ ropoJa U paiiOHBI.

HeoTnbemiiemoli cocTaBiigionieil MHBECTUIIMOHHON MPOrPaMMbl JTOJDKHBI OBITh
OpraHu3allMOHHbIE Mephl MO €€ (OPMHUPOBAHUIO W peaJU3alMU. 371€Ch MOXKHO
BBIJICIUTh TPU TPYMNIBI MEp: HAJOTOBbIE (OMEPATHBHBIC); MEPHI MO CO3JAHUIO
NEePEXOAHBIX MOJIENEH (PUMHAHCUPOBAHMS BOCIPOU3BOJCTBA; MEPHI MO CTPYKTYPHOU
NepecTpoiike X0351UCcTBa (0JIrocpoUHbIe Mephl) [3].

[leppass rTpynma Mep peanusyercs mnocpeAcTBOM  auddepeHnuanum
HAJIOroo0JI0’KEHUsI JOXOJ0B MO cdepaM AESITEIbHOCTH U TEPPUTOPUSM C LEJBIO
HUBEJIMPOBAHUSL PA3JIMYHBIX YPOBHEH JIOXOJAHOCTH B paMKax HAIMOHAIBHOM
DKOHOMHKM M CO3[JaHHsI TE€M CaMbIM OCHOB [UJII M3MEHEHUs HaIlpPaBIICHHUS
(UHAHCOBBIX MOTOKOB MO OTHOIICHHIO K Tiepudepuu. OIHAKO peaqbHOE pa3BUTHE
ATOT TPOLECC MOJYYUT JIMIIb C TMPOBEAECHUEM CTPYKTYPHBIX MpeoOpa3oBaHUIl B
HallMOHAJIBHOW  XO3SMCTBEHHOM CHCTeMe (TpeThsl TpyIma Mep), YTO JacT
BO3MO>KHOCTb CHU3HUTH CTEIEHb MOHOIOJIM3alUUN SKOHOMHKH 1O OIPABIAHHOTO C
PBIHOYHOW TOYKH 3pPEHHSI YpPOBHS, CIVIQIUT €€ CTPYKTYpHbIE AUCIPONOPLHH W,
CJIEIOBATENBHO, BBIPOBHSIET JOXOJHOCTH IO CEKTOpaM, 4YTO, B CBOI OYEpE.b,
ABJISACTCS BAXKHEHUIIEH MPEANOCHUIKOM PAaBHOMEPHOIO pACIpECICHUs] JIEHEKHOU
Maccel B MacmTabe Bceld 3KOHOMHUKM. C  y4yeToM JUIMTENbHOCTH MEepUuoja
peanumanuu skonomuku JIHP, cnegyer mpuszHath  HEOOXOAMMBIM  MOCTPOEHUE
Ha JAHHBIA TIEpUOa  BpeMeHU crenuduyeckoi  (MepexoaHOM)  CHUCTEMBI
dbuHaHcUpoBaHuUsl (BTOpas TpyIma Mep), KOTopas MO3BOJMIIA Obl B JOMOJHEHHE K
HAJIOTOBBIM ME€paM YCKOPHUTh MPOLECC CTPYKTYPHOUW MEPECTPOMKH SKOHOMHUKHU H
HAIPaBUTh MMOTOKH JINKBUHBIX CPEJICTB B €€ MPUOPHUTETHBIE CHEPHI.

N3noxeHHoe MO3BOJISIET CHENATh BBIBOJ, YTO JJIi ONTHUMHU3ALUU Pa3pabOTKU
WHBECTUIIMOHHBIX TMPOrpaMM B TMEPUOJI pPEaHUMAIMU SKOHOMUKH JloHeukoi
Haponnoit PecnyOnuku, HeoOX0AMMO BbIpaOOTaTh YMEPEHHBIH M CHCTEMHBIN
noaxoa K (hOpPMUPOBAHUIO SKOHOMUYECKON MOJUTUKUA TPHUBJICUCHUS WHBECTHUIIMHA B
HAllMOHAJNbHYIO 3KOHOMHUKY. Pelnaromiee 3HaueHHe cleAyeT OTAAaTh MpodiieMe
JETMTUMHU3allMd  CHCTEMbl  HAIIMOHAJIBHBIX  MHTEPECOB M 00OECIEeUEHUIO
DKOHOMHMYECKOTO CYBEPEHUTETA MOJIOJOTO TOCY1apCTBA.
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COINAJIBHBIE PECYPCBI
I'OCYJAPCTBEHHOI'O YIIPABJIEHUSA

Tpu roga Jlon6acc kuBeT, UCHOJB3Ys OOUICTIPUHATYIO HAYYHYIO TEPMUHOJIOTHIO,
- B YyCIoBHAX HeomnpeneneHHocTH. «HeompeneneHHocTb» - BO Bcex cdepax:
MOJIMTUYECKON, IKOHOMUYECKOW, aIMUHUCTPATUBHO-TEPPUTOPUAIIBHON U IIP., BKIIOUYAs
HEeTpeKpalaonmecs O0eBble JAEHCTBUS Pa3HOM WHTEHCUBHOCTU. (CIOXKUBIIMECS
yCIIOBUS, BKIIOYas OJOKagy M pas3pblB CBA3EH C TOCYJAapCTBEHHOW CHCTEMOM
yHOpaBJICHUS Y KpauHbl, TPEOYIOT OCOOBIX MOAXOAO0B K CO3/IaHUI0 MEXAHU3MOB Pa3BUTHS
peruoHa.

[loHATHE «pa3BUTHE» ACCOUMUPYETCA C MO3UTUBHBIMH M3MEHEHUSIMH, KOTOPBIE
JOJKHBI OCYLIECTBIIATHCS B Mpolieccax (yHKIMOHUPOBAHUS SKOHOMUYECKON CUCTEMBI.
Ho, mporueccel, kak npaBuio, pa3BUBAIOTCA C HEOOXOAWMOCTBIO pEUIeHHs MpoOjeM
pa3BUTHSA, OT MPOCTBIX K CIOXKHBIM, a B HAIIMX YCIOBUSAX — OT CJOXHBIX K
pallMOHAJIBHBIM W YIPABJISEMBIM, C TEPCIEKTUBOM JOCTHMKEHHUS ITO3UTHUBHBIX
PE3yJIbTATOB B peabHbIX YCIOBUSAX KU3HEOOECTICUEHUSI.

B crnoxuBmIUXCS  yCIOBHUSIX OCHOBaTeNnbHOM  (yHIaMEHTanbHOM  06a30if,
MPEAOCTABISAIONIEN BO3MOKHOCTh CO3/IaHUSI HHCTUTYIIMOHAIBHON OCHOBBI JaJIbHEUIIINX
npeoOpa3oBaHUl IKOHOMUYECKOW, COIMAIBbHOW U TMOJUTUYECKOM CHCTEMBI PETHOHA,
aBisitorest  «MuHckue cormamenus»  2015r. Ilpm  Bcel HEOOHO3HAYHOCTH — MX
BOCIPUATUS W OIEHKA 3HAYMMOCTH CTOPOHAMU KOH(IIMKTAa M TOCPEIHUKAMH €ro
YPETYIUPOBAHNUs, TAHHBIE COTJAIIEHUS COIEPKAT MPUHIIMIINAIBHO BaXKHBIE YCTAHOBKH.
Pe3ynpTaToMm coriamieHuii SBUIKCH IBa B3AMMOCBSI3aHHbBIX IOPUINYECKH 0(DOPMIEHHBIX
JOKYMEHTAJIBHBIX PEIICHU: «/JOKyMEHT O KOMIIJIEKCE MEP MO BBITOIHEHUIO MUHCKUX
cornmameHu» u «Jlexmapaums rmaB Poccun, Ykpaunel, @Opanuuu u ['epmanun
B OJICPKKY KOMIUIEKCA O3THUX Mep», SBJsIonMecss oQuIMaIbHBIMA — aKTaMu
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