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BAHKH IHTEJEKTYAJBHOI'O KAIIITAJY SIK IHCTUTYTH
THTEI'PAIII YKPATHI 1O IHTEJEKTYAJIBHOI EKOHOMIKH

Ilocmanosxa npobemu ma ii 36 930K 3 HAUBANCTUBIUUMU HAYKOBUMU MA
npakmuyHuMuy 3ae0annsamu. 3apa3 B YKpaiHi BKpail TOCTPO CTOITh mpoOiema
nepexoay Ha 1HHOBAIIHHO-1HBECTUIIINHY MOJEIh €KOHOMIYHOTO PO3BHUTKY, IO
notpedye mepir 3a Bce (PIHAHCOBUX pPeECypciB, TOOTO (PIHAHCOBOTO KamiTaly.
Ane y KpaiHax-jiijiepax rio0ajbHOi €EKOHOMIKH BXKE JJABHO ICHY€E yCTajeHa TEeH-
JICHITIS 10 3aMilleHHs MaTeplalbHUX aKTUBIB 1H(OpPMAIIi€l0, a OCHOBHOTO Karli-
Tajay — 3HAHHSM, 10 3yMOBWJIO MOSIBY KOHUEMIIN "1HTENEeKTyalbHOT €KOHOMI-
ku" Ta "tHdopmaiitHoro cycminberBa”. Cepen pakTopiB BAPOOHHUIITBA, 0 SKUX
KJIACUKA €KOHOMIYHOI HayKH TPaJUIIMHO BKIIFOYAIHM 3€MJIIO (CUPOBHUHY), Kalli-
Tan Ta pobouy cwmiry, Ha moyatky XXI cromitrs mig tuckom THK yce wacrime
Ha3MBalOTh TaKHH, SIK OCBITa, a00 Moachkuil KamiTan [1; c. 7, 31]. Ane 1ie Tib-
KU CKJIaJI0Ba OUIbII €MHOTO (PeHOMEHY — IHTeNeKTyanbHoro kamitany (mami IK).
IK "Geperbcs Ha cinyx0y" nepmr 3a Bce THK. Komnanist Microsoft, matouu pun-
KOBY KamiTalli3allil0 B COTHI MUIbSP/IB JOJapiB, YUCIUTh HAa CBOEMY OanaHci
MatepiaibHuX (OH/IB BCHOT'O Ha JEK1IbKa MUIbAP/IB AoJapiB. Lle cBiguuTh, 1mo
(aKTHYHOIO OCHOBOIO PUHKOBOIO OIIIHKHM KOMTIAHI CTa€ HE TUIBKK MaTepiaibHi
daxTopu, a ¥ IK. Bin crae cTpareriynumM (akTopoM rio0aai3o0BaHOI0 BHPOO-
HUITBA. [{e mpu3BOAUTE 10 CTBOPEHHSI HOBHX 3HAaHb. MU € CBIIKAMHU TOTO, IO
caMe 3apa3 CIOCTEepPIraeThCs 3CYB MapaJiurMU €KOHOMIYHOI HayKH Yy HAMpPSIMKY
TOTO, 1[0 CHHTETUYHO MOJKHA HAa3BaTU €KOHOMIKOIO 3HaHb, a00 1HTEIEKTyaTh-
HOI0 €KOHOMIKOI0. TOMy JIOCTIIMMO, SIKy POJib Y IBOMY PYCi BiJIrpae MOHATTS
"IK", ToMy 110 BiH BH3HA4Ya€ MOXKJIMBOCTI 3aCTOCYBaHHA (PIHAHCOBOTO 1 MaTepi-
aJbHO-PEYOBOIr0 KamiTajiB, TOOTO K 1HHOBAIlIMHOI, TaK 1 1HBECTHUIIMHOI CKJIa-
JIOBUX Yy BUIIIEBKAa3aHIi MOJIEIl BUXOTY 3 KpU3H.

[IpuGiuHUKaMK 1HHOBAIIMHO-1HBECTHUIIIMHOT MOJIeJII €EKOHOMIYHOTO PO3BHU-
TKY 3a3BHYail aKI[EHTYETHCS 1HCTUTYLIHHA POJIb KOMEPIIHHUX OaHKIB SIK JIKe-
pes IOBrOCTPOKOBHUX KPEIUTIB JJII 1HBECTULIIMHOT IISUTBHOCTI MiMPUEMCTB pe-
aJIbHOTO CEKTOPY, aJie 10C1 He PO3pOOIIIUCS MUTaHHS OaHKIB, sIKi O omepyBaiu
He rpimmy, a [K 3a npuHIMnaMu KiacM4HOro KoMmepuiHoro 6anky. Sk Bka3zy-
10Th (paxiBiii, 3apa3 ige OuTBa 3a KamiTan (iHAHCOBHM Ta JIOJCHKUN SIK 33 KITIO-
YOBI PECYPCH JTOBIOCTPOKOBOT KOHKYPEHTO31aTHOCTI. Pociiicekuil gaxisemns M.
Jlensiria BBaxae 1mo, ". . . KIIOYEBBIE PECYPChl PA3BUTHS — 3TO YXKE HE IMPO-
CTPAHCTBO C 3aKPEIIEHHBIM HAa HEM MPOU3BOJCTBOM, & MOOMIIbHBIE (DMHAHCHI U
UHTEIICKT. Dppexmusnoe oceoenue meppumopuu ce200Hs — 2mo usvsamue eé
¢unancos u unmeniekma. . . . B umoze konKypenyus uz mexanusma eocnuma-



HUs CIAOBIX NPEBPAMUIACy 8 MeXAHU3M UX YHuumooicenus. B pezynomame Oenb-
2u mepsom 3HayeHue: KOHKYPEHTOCIOCOOHOCTb BCE OOJIbllle OMpeaeseTcs
TEXHOJOTUSIMHU, KOTOpbIE HENb3s KynuTh. OHU OyayT mpeBpamaTbcs BO "BTO-
pyto npuponay", 3a7aBas yClIOBUsI Pa3BUTHS JIMYHOCTH U YEJIOBEYECTBA, nOCHIe-
NEeHHO 3aMeHsis PLIHOK U npasa coocmeennocmu . . .(BuaieHo aBT. — O. M) [5,
c. 16].

Takum duHOM, JiajeKTHKa B3aeMO/li rpomei ((hiHaHCOBOTO KaIiTaily) Ta
1HTENeKTy (JIFOACHKOTO Kamitany sik ckianoBoi IK) Bu3HauaOTh KOHKYpPEHTO3-
nataicte THK Ta minux nepkaB Ha miarpyHti texHomorid. IK crae ocHoBOMO
(GYHKIIIOHYBAaHHS )KUTTEBO BAXKJIMBHUX JUIsl CYCHUIBHOTO mporpecy chep Aisiib-
HOCTI, TOMY 00’€KTUBHO NOTpeOye BIATBOPEHHS Ta 3axUCTy. Po3pobka mpobiem
3axucty IK cmukaerbes 13 nmpobiemMamMu 3aXUCTy MOPOKYBAHOI HUM IHTEJEK-
TyaJIbHOI BacHOCTI (mani IB), mo Bkpait akTyansHO /1t YKpaiHu 3 MOy Ha
BHUCOKI pIBHI MmipaTcTBa Ta "BIATIK MO3KIB". TOMy TeMa TOCIIPKEHHS € aKTyallb-
HOIO SIK Y HAyKOBO-TEOPETUYHOMY, TaK 1 B TPAKTUYHOMY CEHCI.

Memoro naHoi CTaTTI € OKPECIUTH THCTUTYIIMHI €KOHOMIKO-TIPaBOBI1 1/I-
xoau mono 3axucty IK ta mopomkyBanoi HuMm IB depe3 ¢yHKIIIOHYBaHHS TPO-
MMOHOBAHUX aBTOPOM OaHKIB iHTeNekTyanbHoro kamitany (nam bBIHK). Bonu Bi-
JPI3HAIOTHCSA BiJ KOMEPIIMHMX OaHKiB TIM, IO OJHOYACHO OINEPyBaATUMYTh
JIBOMA BUJAMHU KarliTany: (iHAHCOBUM Ta 1HTEJIEKTyaIbHUM.

Ananiz ocmannix oocnioxcens i nyoaikayiti. Croromni Ha npaktuii IK yce
OlbIIE CIIYTye YHIBEpPCAJIbHUM KPUTEPIEM JJIs OLIHKH KOHKYPEHTOCIPOMOXK-
HOCTI €KOHOMIYHOTO Cy0’€KTa, 30KpeMa, TOMY, 110 BiH BiJOMBAE TUHAMIKY JIaH-
IIOTY J0JaHO1 BapTOCTI Ta OPraHi3alifiHOi CTIMKOCTI B yMOBax HIBHJIKUX 3MiH
cepenoBuiia. Braxaerbcs, mo tepmin "IK" Bmepmie Oymno Bukopuctano JIx.
['enOpetitom y 1969 p., xoua KoHIIEMIIIs i1 CKIIa0BO1 "MIOACHKUI KamiTan" Oyiia
po3pobiiena amepukaHchbkuM BueHUM [. [llynpiem Bxe Hanpukiaii 50-x pp. XX
CT. sIK ""CYKYNHICTb 3HaHb, 3J[10HOCTEH 1 KBamidikallii, 1mo 3abe3neuyoTsh Ipo-
BiAHY (pyHKIIIO 3aCO0IB BUPOOHMIITBA W MPEIMETIB TPUBAIOTO KOPUCTYBaHHS"
[4, c. 163]. Ak ekoHomiuHa kareropis IK mouar mocmipkyBatucs Tuibku 3 90-x
pp. XX ct. Ha (oHi OypxauBoro craHoBieHHs "HOBOI" ("iHTeneKTyaJIbHOI")
eKOoHOMIKH. OCKUIBKM 1€ Tepioj] Ha MOCTPAIIHChKOMY MpOCTOpl OYB 700010
BCEOXOIUTIOIYO0i KPU3H, 3p03yM1JI0, IO BUPIMIATbHUI BHECOK y TIPOOIIeMy yTO-
yHeHHs 3micty IK BHecnam 3apyOixkHi BYeHl Ta npaktuku — T. Crroapt, T.
®opt’toH, JI. Easinccon, /. Kinetin, I1. CaniBan, JI. Ilpycak, 1. Pooc.

[lepury cnipoOy Hamatu BuzHaueHHs IK 3 mo3uiii cTpykTypHOro migxomay
3poOumu oH1 3 nepimux ioro nocniguukis JI. Ensinccon 1 M. MenoyH. ABropu
BiHOCATh 110 IK (akTuuHO BCl BUAM pecypciB CydacHOi Koproparlii, siki He
HiIIAI0ThCS TPAAUIIHHUM omiHKaM [2, c. 28]. Ile Bu3Ha4eHHs, HA HAII TIOTJISI,
HE Ma€ KOHKPETHKH. AJie Ha MiACTaBl JOCHIIKEHb, IPOBEJACHUX Yy IIBEICHKIN
cTpaxoBiil 1 ¢iHancoBii kommanii "Ckanais", BoHu Bunumwm y cymi IK nBi ii
ckianoBux: "moocoxkun kaniman" (JIK, human capital) ta "cmpyxmypnuti xani-



man" (CtK, structural capital). Ha ix aymky, JIK sBisie coboro cyKymHICTb
3HaHb, NMPAKTUYHUX HABUYOK 1 TBOPUYHUX 3/110HOCTEH CITy>KOOBIIIB KOMIMAaHIi, sIKi
3aCTOCOBYIOTHCS NIPW BUKOHAHHI i1 MOTOYHMX 3aBlaHb. [HITUMU HOTO CKIIAI0-
BUMH € MOpaJIbHI HIHHOCTI KOMIMAaHIi, KyJbTypa Tpalll Ta 3arajlbHuN MAX1a 10
copasu. JIK, sk BBaxxarots JI. EaBinccon 1 M. MenoyH, He Moxe OyTH BiacHic-
Ti0 koMranii. Ocranus Te3a 3HauuTh — JIK He Moxke ciyryBatu 00’ €KTOM Kymi-
BII-TIPO/IAXKY.

Ho xareropii "CtK" BoHM BKIIIOYAIOTh TEXHIYHE W IporpamHe 3abeslie-
YeHHsI, OpraHi3aliiHy CTPYKTypy, HaTeHTH, TOPTOBI MapKH 1 BCE Te€, 110 JT03BO-
Jsie poOITHUKAM KOMIMaHIi peasizyBaTH CBiMi BUpOOHWYMM moTeHIian (abo, 3a
CJIOBaMHU aBTOPIB, i€ T€, MO 3aJMIIAETHCS B OQICl MICIsA TOTO, SIK CIYKOOBII
niny goaomy). Kpim toro, CtK MiCTUTh BIZHOCHHU, SIKI CKJIAIUCS MIXX KOM-
naniero Ta ii kiaientamu. [lpote, Busnauenns IK sk cymu JIK ta CtK He no3Bo-
asie BuaiuTy 1K y BUTIISIL y3araapHIOI0U0i €KOHOMIYHOI KaTeropii Ta He pOo3K-
pUBa€ OCTATOYHO WOTO €KOHOMIYHOI cyTHOCTI. Sk me ogny o3Haky CTK aBTOpHM
M1JIKPECTIOITh, 110 HAa BIAMIHY BiJ JIFOACBKOTO, BIH MOKe OyTH BJIACHICTIO
KOMIIaHii, a 0T’Ke — 1 00’€KTOM KymiBmi-ipoaaxy [2, ¢. 30]. Ane 1k MOXHa Ky-
MIATH JIOBIPJIMBI BITHOCUHH 13 KJII€EHTaMH, HE3PO3yMIO. TyT aBTOp MPUETHYETh-
cs 1o aymku O. KeHaioxoBa mpo Te, 10 CipHUM MOMEHTOM € MPUIUCYBAHHS
CtK MOXIHMBOCTI KymiBIi-Mpojaxy Ta BigMoBa 1iboro B JIK. Ilutanus, Ha qym-
Ky aBTOpa, B TOMY, 3a SIKHA €KBIBAJCHT (TPOIIOBHI a00 HETPOIIOBUN) TaKWU
aKT MOJKE€ B1JJOyBaTHUCA.

Pociiicekuii nocnigauk b. JIeOHTbEB TeX pOOUTH aKLIEHT HA CTPYKTYPHOMY
niaxoai go IK. ITix IK cy6’exta BiH po3yMie "CyKyIHICTh 3aKOHHHUX IPaB, 1110
BIH Ma€ Ha pe3yJbTaTH WOTO TBOPYOI AISUIBHOCTI, HOTO MPUPOIHUX 1 3100yTUX
IHTeNIEeKTyaJIbHUX 3/1I0HOCTEH 1 HAaBUYOK, a TAKOXK HAKOMHUYEHI HUM 0a3u 3HaHb
I KOPUCHUX BIJHOCHH 3 1HIIMMHU cy0’ekTamu [UMT. 1o 2, c. 29]. CinoBocmoiny-
YeHHS "CYyKyHHICTh 3aKOHHHUX IpaB, 110 BIH Ma€ Ha Pe3yJbTaTh HOro TBOPUOi
TisIBHOCTI" € HI UM 1HIIMM, 5K IB, 1110 € pesynbrarom Bukopuctanus [K. Tomy
aBTOp MOTOKYyeThes 3 ayMkoro O. KenmroxoBa mnpo Te, 110 B JaHOMY BU3HA-
yeHH]1 3MinryoTees nousaTTa IK Ta IB, siky "noriuno po3rnsgaTé K OAUH 3 TH-
MiB 3arajgpHoi kaTeropii IK".

. Hadoi nae take BuzHauenus IK: "IK — ne cykynHi 3HaHHS, SKUMU BO-
JI0/1i€ opraHi3ailisi B 0co01 CBOiX CIIBPOOITHUKIB, & TAKOXK Y BUTJISA METOJ10JI0-
riil, MaTeHTIB, apXiTEeKTyp Ta B3aeMo3B’s3kiB" [1uT. mo 3, c. 34]. 1. Kneitn 1 JL.
[Ipycak BuzHavaroTh IK sk "iHTenekTyaJlbHUN Martepian, (GopmanizoBaHUN Ta
3a(pikcoBaHM, SIKHH BUKOPUCTOBYETHCS I BUPOOHHUIITBA OUIBII I[IHHOTO Ma-
Ha" [uut. mo 3, c. 34]. E. bpykinr Bu3zHavae IK sk "TepmiH 11 mo3HauYeHHS He-
MaTepiaTbHUX aKTHBIB, 0€3 KX KOMITIaHIs HE MOXKE Terep iCHyBaTH'" [IIUT. 1O
3, ¢. 34]. Bin y cknani IK po3ainse punkosi aktusy, IB Ta indpactpyktypHi ak-
tuBH. To0TO MU G6aunmo, mo 1B BBaxkaeThcs ckimamosoro IK. Ane tpeba po3siod-
parucs, 1o x E. bpykinr BBakae 3a puHKOB1 akTUBH. Lle "To¥ moTeHiai, ssKuit



3a0e3Mevuy€eThCsl HeMaTepialbHUMU aKTUBaMU, 110 TIOB’A3aH1 3 PUHKOBUMH OTIe-
pauissMu" [1ut. mo 2, ¢. 32]. ABTOp HE 3roJIeH 3 THM, III0 aKTUBHU € TMOTEHII1a-
JIOM, BOHM TMOBHHHI BBAXXaTHCS KamiTaloM, HEOOX1THO po3pi3HATH MOHATTS K
Ta "1HTeJNeKTyaJIbHUI ToTeHIan".

Xo04 HaBe/leH1 BU3HAYCHHS 1 CIIYTYIOTh MPUKJIA0M TEPMIHOJIOTIYHOTO Mij-
xony 1o BusHaueHHs IK, ane Texx He po3’sICHAIOTh OCTATOYHO CYTHICTh OCTaH-
HBOTO.

[TpuGiunuK PyHKIIOHATBHOTO TiAX0Ay /10 Bu3HaueHHs IK X. MaknoHanb
Bu3Hauae [K sk " 3HaHHS, SK1 € B OpraHizaiii Ta MOXYyTb OyTH BUKOPUCTaH1 AJIs
OTpUMaHH PI3HUX MepeBar nepe KoHkypeHtamu'" [iuT. mo 2, ¢. 30]. ko mix
"pI3HUMU TlepeBaraMu nepej KOHKypeHTaMHu'" po3yMi€Tbcs KOHKYpPEHTHI mepe-
Baru (competitive advantages), Toai MokHa BBakaTu 1ie Bu3HaueHHs IK Bramum
3 morsiAy QyHKIINH MEHEIKMEHTY pipMu.

O. KenatoxoB aae BuzHaueHHs IK, OCHOBOIO SIKOro BHUCTyHae CHHTE3 IO-
HATH "1HTENeKT" 1 "KamiTan" 3 OTJISI0M Ha PO3BUTOK 1H(OPMAIIHHUX TEXHOJIO-
il 3 mo3ullii THOCeosIoriyHoro miaxoay. Lle "31aTHI cTBOprOBaTH HOBY BapTICTh
IHTENEKTyalbHI PECYPCH MIAMPUEMCTBA, MPEICTABICHI JIOJACHKUM 1 MAIIMHHUM
1HTEJIEKTaMH, a TAKOX 1HTEJIEKTyaIbHUMU MPOAYKTAMH, CTBOPEHUMH CaMOCTIM-
HO a00 3aJydeHHMH y SKOCTI 3ac001B CTBOpPEHHS HOBOI BapTocTi" [2, ¢. 31]. Sk
0aunMoO, TYT aKIEHT POOUThCA Ha BaPTICHOMY TIAXOAl IIOAO0 IHCTUTYTY-
HiAIPUEMCTBA, IPU LIbOMY KamiTall pO3yMI€THCS SIK BapTICTh, sIKa CTBOPIOE HOBY
(momatkoBy) BapTicTh ("'Tporri pobssaTek rpomri"). Yce O0yno 6 rapasn, skOu Ha-
3BaHMi aBTOp mix 4dac BuauleHHs BuAIB IK He 3mimryBaB Brnacue IK Ta mopo-
JKyBaHy Horo (yHkiionyBa"HsM IB (Hanmpukian, BUAUICHUH HUM "MapOoYHUN
[K" BkITIOYa€ TOProBi MapKu, TOBapHi 3HAKU, KOPIOPATUBHY MapKy (imM’st), Map-
KM 00CJIyTOBYBaHHsI, 1110 € 1ICHTUYHUM TpyIi "3aco0u iHauBiAyanmizalii" cepen
o0’exTiB 1B, sika BkItOua€e 3HAKM AJs TOBapiB Ta MOCIYT, 3a3HAYEHHS IOXO-
JKEHHsI TOBapiB, (ipMOBI HalMEHYBaHHS, JOMEHHI iMeHa). AJie aBTOp MiATPH-
My€ MPUHLMIOBY MOCUJIKY, 110 "MK — 3T0 cpencTBo co3nanns HOBOM CTOMMOC-
TH, YTO TIPHHIUKINAIBLHO OTIMYACT €ro OT HHTEIEKTYaIbHOrO MOTeHIHaa ",

Haii6inbm rmnbokum aBropy Oaunthbest Tiaymauenss IK B. Paua ta C. Uy-
ryeBilsi. BoHU MpONOHYIOTE PO3PI3HATH MK CO0010 ekoHOoMIuHI Kateropii "IK",
"inrenekryanpHuil aktuB" (IA) Ta "IB". ®eHOMEHOM BKa3aHMX KaTEeTropiil € Te,
110 MPOCTE OAAaBaHHA CJIOBA "IHTENEKTyalbHUI" 10 TaKUX JOBOJI yCTaJIEHUX
TEepMiHiB, K "BiacHicTh", "kamiTan", "akTUB" HE 3BYXKY€E, a PO3IIHUPIOE OOCST
MNOHSATTS, TPUHIUMIIOBO 3MIHIOIOYM iX CYTHICTb. TUIBKHM MICJSI X OCTATOYHOIO
po3MexxyBaHHS (1 IbOTO aBTOP JOJEPKYETHCS) MOKHA €EKOHOMIYHO TPaMOTHO Ta
KOPEKTHO PO3MOBJIATH TIpo BukopuctanHs IK y 6i31eci. s nboro y po6oTi [9]
BOHHM 3alpONOHYBAJIM BUKOPHCTOBYBATH Ui BCiX MOHATH y cdepi IK ta IB

! THTeneKTyanbHuiT MOTEHINAT MiAIPHEMCTBA — "9TO BO3MOKHOCTH, KOTODBIE IPEIOCTABICHBI HHTCIUICKTYalb-
HBIMH PECypcaMu B JaHHOE BpeMsi U B OyAyIeM U MOTYT ObITh HCIOJIb30BaHBI IS PEIICHUs KaKoi-1nbo 3a1a4uu
WITH JJTs1 TOCTHIKEHHST ONPE/ICIEHHOMN 1€, DTO COBCEM HE 3HAYMT, YTO TaKHe BOZMOXKHOCTH OYIyT KOr/a-
HUOY/Ib peali30BaHbI".



IPUHOM TPUBHUMIPHOI CHUCTEMHOI MOOYAOBH TMOHSTTS, TOOTO KOHCTPYHOBATH
OyIb-sIKI TEPMIHM 32 MPABOBUMHU, €KOHOMIYHUMHU Ta MPEIMETHO-CMUCIOBUMU
(pyHKIIOHATPHUMH) acnieKTaMu. B pe3ynbrari aBTOpU Janu Take BU3HAUYEHHS
IK: "e yMOBHMI Te€pMiH, SIKMM IMO3HAYalOTh HeMaTepiaiabHl 00’ €KTH, 110 3Ha-
XONIATHCS B PO3MOPSIHKEHH] OpraHi3allii Ta MaloTh IS Hel MIHHICTH (BapTICTh),
BUKOPUCTAHHS SIKUX MOE MPUHOCUTU UM BXKE MPUHOCUTH JOXIJ 32 PaxXyHOK
HOBHX 1 OUTBIII CUJIPHUX KOHKYPEHTHHUX TepeBar mpoTsIroM TPUBAIOrO MPOMiXK-
Ky 4dacy" [9, c. 41]. IIpeaMeTHO-CMHCIIOBOIO O3HAKOK BHUCTYIIA€ HEMaTepiasib-
HICTh 00’€KTa, EKOHOMIYHOI — I[IHHICTH (BapTICTh) IJISI OpraHizallii Ta 37aT-
HICTh MPUHOCUTH JO0X1JI, TPAaBOBOI — MOKJIUBICTh (3aKOHHOTO) BUKOPHUCTAHHS.
BaxxnuBuM acmieKToM € MiAKPECIeHHs! CTBOPEHHS KOHKYPEHTHUX TIEPEBar, siki €
3aMOpyKOI0 BU)KUBAHHS KOMITaHi1.

Tepmin 1A, Ha Biaminy Bix IK, Ti )k aBTOpHM MPOMOHYIOTH 3aCTOCOBYBATU
"TUIBKHU IIOJI0 HEMaTepialbHUX 00’€KTIB, SIKI OpraHi3aiisM BAanocs iaeHTudi-
KyBaTH, OTKCATH 1 3aHECTH 10 BU3HAYEHOTO peecTpy"” [Tam xe]. TakuM 4ynHOM,
ctocoBHO IK A € moHsATTAM 31 3MeHIIeHUM 0o0csiroM. Te )k MOXHa cKa3aTu U
npo IB crocoBno IK, sika BBaxkaerbcs E. bpykiHrom sk "y3akoHeHHH 1HCTpY-
MEHT JIJI 3aXUCTY PI3HUX KOPIMOPATUBHUX aKTUBIB" [LIUT. 110 9, c. 41], OCKUJIbKU
IB "posrasgae mepeBaKHO Ty YaCTUHY HeMaTepiaibHUX 00’ €KTIB, SIKY MOXKHA
3adopmanizyBatu'" [9, c. 41].

[TincymoByrouM, yMOBHO MOYKHA CKa3aTH, 110 cborogHi kareropito IK mo-
JKHa OMHUCYBATH 3a TphOMa MiJAX0JaMU — 3 aKIIEHTyBaHHsIM ciioBa "kamitan" (1),
"akTuB" (2), "moacekuit Kamitan, abo ocpita" (3) 3 HEOAMIHHUM aKIEHTOM Ha
IB, sika BXOAUTH SIK HApKHUN KaMiHb 110 BCiX cTpykTyp IK. 3a nepuoro migxo-
ny IK minposainserscs Ha Tpu yactunu: JIK — "rroocvruii kaniman, abo ocsi-
ma", CtK — "cmpyxkmypnui kaniman" ta CuK — "cnoorcusuuii kaniman". 3a npy-
roro migxony IK € cykynHicTio i1HGpacTpyKTYpHUX, pUHKOBUX Ta JIOACHKUX aK-
tuBiB Ta IB. 3a tperboro miaxony IK e cymimmrto JIK, abo ocBiTH, Ta iHTENIEK-
TyaJIbHUX PECYPCIB, 10 SIKUX 3HOB Taku BXoAuTh IB [9, c. 41].

[IpoananizoBani Bu3HaueHHs IK MaroTh 10CTaTHRO PO3IIMBYACTUH, TOOTO
VYMOBHUL XapaKTep, OCKIIBKYA HE 3B’s3aHI 3 TAKUMH O3HAKaMU BapTOCTI KariTa-
Jy, SIK I[iHa, IPOLEHT 1 T.Jl. ABTOp MOTOJKY€EThCS 3 IyMKoto akaj. A. UyxHo, 1110
"®ynmamenTanbHas ocodeHHocTh UK 3akimouaercs B TOM, 4TO OH HE MOXKET
OBITh COOCTBEHHOCTBIO KOMMNaHUH. . . . YK He MOKeT ObITh OTHECEH HE TOJIBKO K
COOCTBEHHBIM CpeACTBaM (PUPMBI, HO M BOOOIIIE HE MOXET pacCMaTpUBATHCA B
KauecTBe OJHOM W3 crareid €€ akTUBOB. . . . OH MOXET CUMTATHhCS BPEMEHHO
NPUBJICYEHHBIMU CPEICTBAMHU, KOTOPHIE OTHOCATCS K MaccMBaM, MOJ00HO 10JI-
rOBBIM 0053aTENIbCTBAM. . . , U BCIIEJICTBUE CBOEHW HEOLIYTUMOCTH HE MOKET
OBITh MOJBEPKEH MPAOUYUOHHBIM CMOUMOCMHBIM oyeHkam (KypcuB Mii — O.
M)" [6, c. 50]. binbme toro: "HoBas mepa croumoctu — UK, meroasr ero
OIICHKH — OXBATBIBAIOT IIMPOKHN KPYT OOBEKTOB, B KOTOPHIA BXOISIT M KOM-
MepUecKue, 1 HEKOMMEpPUYECKHE, JaKe TPaBUTEIbCTBEHHBIE YUPEKIEHUA. Imo



Modcem npusecmu K 803HUKHOBEHUIO HOB0U (opmbl 0OMeHa, 8 KOMOpOoU dma

Mepa cmoumocmu 6yoem Ucnoib308amvcs 6 yeasax mopeosiu (Kypcus Mi — O.

M)"[7, c. 64]. BpaxyBaBmu 1110 Te3y i 0azyrounch Ha Bu3HadeHH1 IK, qanoro B.

Pauem ta C. UyryeBieMm, a Takoxx aymill snoHchkux (¢axisiiB I. Honaka ta X.

Takeyui [9, c. 41] mpo Te, 1m0 HemarepiaiabHi 00’ €KTH YacTO HE € BIACHICTIO

opraizaiiii, TOMy 00 HUX 8apmo NiOX0O0UMmMu K 00 OPEeHOOBAHUX, 83AMUX Y Jli-

3UHe, YU no3uxoux akmusie (Kypcus miii — O. M.), TOXOIUMO BUCHOBKY: YH HE

MOXJIMBO OIepyBatH AeskuMu 3 enemeHTiB IK B cuy ix crenudiku (0co01uBo

JIK ta CoK) Ha kmrant koMepIiiiHoro 6aHky, SIKMil oTiepye IEPEeBaKHO UYyKHU-

MU KOILITaMU, 3a]Ty4alou iX Ha Jeno3uTy (TacKMBHI orepaillii) Ta BUJAI0U1 3 HUX

KpeauTH (aKTUBHI omepaitii)?

3 orJisay Ha BIACYTHICTh OJHO3HAYHUX TiiyMaudeHb IK 3poOumo mepexin

Bin IK mo toro, mo Ha 3axoji 3BeThCs '"3HAHHEBUMHU aKTUBAMH', YIIPaBIIHHS

SAKUMHM 1 € "yIpaBliHHSAM 3HaHHAMH'". 3HaHHEB1 aKTUBU (3A) — 1€ CYKyIHICTb

TEXHOJIOTIYHOTO HOYy-Xay, HOy-Xay B 001acTi O13HEeC-MpOIIeCiB, 3B’ 3KIB 3 KIII€H-

tamH, perytaii ¢pipmu [10, c. 22]. YMoBHO, MoxHa BBaxaTtu 3A=JIK+CnK.

VYnopasniaas 3A 1CTOTHO BIAPI3HAETHCS BiJ yIPABIIHHAM MaTepialbHUMU

akThBamu, a came [10]:

— Jlms cTBOpeHHS 3HaHHSA MOTPIOHI AyXe n00pe MIArOTOBIEHI, TaJaHOBHTI
JIIOJTA, TOMY 3HaHHS € "KJIEHMKUM", BOHO TIPUKIICIOETHCS IO OpraHi3allii 1 10
KOHKPETHHUX JIIOJIEH.

— 3A Moxe OyTu HesIBHUM a00 HETaTUBHHUM 3a 3MICTOM, [IPOTE MATH MO3UTHB-
HY €KOHOMIYHY LIHHICTh. HesBHUMIT 3A 11e Ha3uBalOTh "HESIBHOIO KOHKYPEH-
THOIO MEPEBArol0" — KOJIM JIesika KOMITaHisl JOMaraeTbCs yCrixy i MU, HaBiTh
nepeOyBaro4n ycepeauHi ii, HisIK He MOXEMO 3pO3yMITH, 110 CTAHOBHUTH OC-
HOBY 1IbOTO ycIixy. IcHye e i "HeratuBHe 3HaHHA" (nani H3), To6TO 3HAH-
HS TIPO T€, 10 HE Ipalioe. SIKII0 Ball KOHKYPEHT BJIOKUB MUIBHOHU J10J1apiB
B PO3pOOKY SIKMICh TEXHOJIOT1i, a BU HANEBHO 3HA€TE, 0 BOHA BUABUIIACS
TYMUKOBOIO, TO JUIsl BaC K KOHKYPEHTa TaKe 3HAHHS MPEACTABISIE BEIUKY
I[IHHICTh — BH 3HAETE, KYJIU HE BapTO 1HBeCTyBaTU. HeraruBHe 3HaHHS BaXXKO
nepenaeThes, 60 B Oi3HEC] Maike HIXTO HEe JIOOUTHh PO3MOBIAATH MPO CBOT
HEBJIAYl.

— 3A He MOXXHA TIPOJIaBaTH ¥ MOKYyMNaTH Ha BITbHOMY pUHKY. /st mocTymy 1o
HUX ICHYIOTh MpaBoBi Oap’epu (a pe3ynbraTamu BukopuctaHHsa 3A e IK ta
IB-0. M.).

— Crnenudikoro 3A € deHOMEH MIABUIIEHHS Biagayl. Y cTapiii eKOHOMIII, /1€
(b131uH1 aKTUBU BIAITPaBajd BEJIMKY POJib, MAPKUHAIBbHI BUTPATH 3pOCTAIU
10 Mipi MiABUIIEHHS 00CATY BUpOOHUIITBA. Y CBITI HEMaTepiaIbHUX aKTHBIB
BiIOYBAETHCS MMIIBUIICHHS BiJJIadi, a MapKUHAIBHI BUTPATH CKOPOUIYIOTHCSI.
3BUYAITHO 3HAHHS CTBOPIOETHCA 3aBJIIKU BEJIMKUM HAayKOBO-JOCIITHUM TIPO-
extam. Konu 111 poOoTa npoBeaeHa, Map>KMHAIbHI BUTPATH Ha BUPOOHULITBO
KO>KHOI HACTYIMHOI OJIMHMII TPOAYKINi TOPIBHIOWOTH HY0. Hanpuknan, Bu-



POOHUIITBO KOXKHOI JOJATKOBOI KOIIi MpOrpaMHOro 3a0e3neyeHHs Mmicis To-
r0, SIK BOHO PO3pO0JICHO, MPAKTUYHO HIYOTO HE KOIITYE.

— UYepes Te, 1110 3HAHHS MOKE MEPEMIIILYBATUCS, TIEPEIaBATUCS, MOXKIIMBI 1X Bi-
JIIUB, 1MiTallis, KomiroBaHHSA. Tomy 3A moTpeOyrOTh IMPaBOBOTO 3aXHUCTY.
Tyt icHytoTh aBa MexaHi3Mu. [lepmmii — e q0o0pe HampalbOBaHM Mexa-
HU3M IIPaBOBOTO 3aXUCTy PE3yNbTaTiB BUKOpUCTaHHS 3A, ToOTO IB: maren-
TH, KOMEpILIHHI TAEMHUI], aBTOPCHKI MpaBa. Jpyruii MmexaHi3m Jeuio Mera-
bi3uununii. HaiikpaniiM 3axuctom 3A siK TaKOTO Ha 3ax07i BBAKAEThCS MPU-
pona 3HaHHs. Hampuknana, 3HaHHA Aeskux Ol13HEC-TMPOIIeCiB, 3HAHHS PO TE,
SK TIJBUIIUTH JOXIAHICTh MiANpUeMCTBA. Taki 3HAHHS 3a iX MPUPOIOIO 3a-
XUCTHUTH JIETIIe, HXK 3HAHHS PO MPOAYKT, 00 10 HUX HE MOKHA 3aCTOCYBa-
TH OOCpHEHU 1HXXUHIPUHT, TOOTO MOKYNKY TOBApy KOHKYPEHTa 3 HACTYII-
HOIO HOTO TOJIETATLHOI PO30ipPKOIO ISl 3°SICYBaHHS TOTO, SKUM YHHOM BiH
3po0JeHn. 3aXUCTOBI JoMoMarae abo HeMOXKJIMBICTh O€3M0CepeIHhO CIO-
CTepiraTy 3HaHHS — MOXJIMBO 3a00POHUTH CTOPOHHIM MPHUXOAUTU HA MiAM-
PUEMCTBO, — 200 HessHull komnonenm 3naunsa (nam Hs3) (BuaineHo aBT. —
O. M.). Maetbcs Ha yBa3i pi3HUI MK KonudikoBaHuM, a0 CTaHAAPTU3O-
BaHUM, 3HAHHSM, K€ MOXKe OyTH ONMUCAHUM, 1 HESIBHUM 3HAHHSM, OMHCATH
K€ HEMOXKIIMBO UM TO TOMY, IO MOBA i/ie PO AKUICH AyXKe CKIAIHI MaTe-
pii, 91 TO TOMY, IO HEPEATbHO KOHKPETHO COPMYITIOBATH, IO MTPEICTABIISE
co0oto0 Take 3HaHHS. Take 3HaAHHS TEX HEJIEeTKO MepeaaBaTu. 3HaHHS Mpo Oa-
raTo TEXHOJOTTYHUX MPOIIECIB BIAHOCATHCS came 10 Hs3.

— 3A Maiixe 3aBXAM BUKOPUCTOBYIOThCS y KOMOiHaLii 3 unMoch iHmmM. Ha-
MPUKIIAJ, TaTEHT MOTPIOHO TIEPETBOPUTH Y KOPUCHUHN MPOYKT, CTBOPIOIOUU
4yepe3 HbOTO JOJATKOBI aKTHUBH, SIKI MOXKHA JIerko mpoaatu. Came IIIIXOM
TparcopmaIllii B KOMIUTIMEHTapHUI aKTUB, IKH Ma€ pUHKOBY TPOIIIOBY Ba-
PTICTb, JICTAETHCA CHOTOAHI BapTiCTh, KOPUCTH 13 3A.

[limcyMoBytOuH, AiaJieKTUKA CITIBICHYBaHHS (pIHAHCOBOTO Ta 1HTEJIEKTYa-
JBHOTO KamiTajiB, OCTAHHIN 3 AKUX MOKE BUCTYNUTU 3A ¢GipMH Ta IPUHOCUTH
BapTicTh uepe3 IB, mopomkye crienudiuni mpodiaemu momno ooiry 1K ta 3A.

Pezynomamu oocniosxcennss. Takum 4uHOM, MOTPIOHI IHCTUTYTH, KU O
omnepyBaju HOBOKO Miporo BapTocTi — IK — sik 6aHkH, aje He TIIBKH Y TPOIIOBO-
My ekBiBasieHTi, a 1 y ekBiBasieHTI IK. Tomy IK Tpeba BuMIpsSTH Ta OIIHUTH.
CphorofHi, KOJIM OCHOBOIO OIIIHKM CTAHOBUTHCSA HE MOTOYHA, a MOTEHIlaIbHA
cy0’eKTHBHA KOPHUCHICTH Ojara, aBTOp BHCYBAa€ Taki MPUHIUIIN BUMIPY Ta OI[iH-
ku IK: "cynuty mpo HBOTO MO HEMPSIMHUX MOKA3HUKAX, K MalOTh TPOIIIOBE BU-
paxenHs" (1) Ta "moeaHAHHS 3arajJbHOBIIOMUX BapTICHUX MOKA3HUKIB 13 (TTOKA
10 HEBIJIOMUMHU) Cy0’ €KTUBHUMHU 1HIUBITyaIbHUMHU OLlIHKamMu'" (2).

ABTOp BBaxkae, MO B SKOCTI MepIioi cy0’ €KTUBHOI 1HAWBIAyaTbHOI OI[IHKH
npu BUMIpIOBaHHI JIIoACckKoi yacTuHu IK Ta oco6muBo 3A MaroTh OyTH Bpaxy-
BaHHs "TNn00adbHUX 3000B’s13aHb HE3HAHHA'", SKI MOAIOHI 10 KOHTPAKTHUBHUX
paxyHKiB y Oyxrantepcbkomy o0miky. HazseMo ix "voprum ceimnom". Ilig 4o-



PHHUM CBITJIOM aBTOP PO3yMi€ CYKYIHICTh JBOX BHIB He3HaHHs. [lepmuii — e
He3aaTHICTh MeHeKMeHTy THK 3Hatu TodHO, sIKi caMi 13 aKyMyJIbOBaHUX
KOMIIaHI€I0 3HaHb Ta MIXKHAPOJHOTO ILIOBOTO JOCBIAY Tpeba 3aCTOCOBYBATU Y
npoOJIeMHIN cUTyallli B 1HO3EMHOMY CepeJoBHIIIl. Take YopHE CBITJIIO MOXHa
"BubinmuTH" 3a mMomoMororo Oi3Hec-TpeHiHTiB (mns  (daxiBiiB) Ta Oi3HEC-
KOYYHUHTY (JI711 KEpIBHUKIB BHUILOI JAHKM). J(pyruil — 1 BIH € HalOUIbII 3arpo3-
JMBUM 332 YMOB 3aIl€KJIOi I100abHOT KOHKYPEHIIT — 1€ "HeYCBIJOMIICHHS He-
3HaHHS", TOOTO HEYCBIJIOMJICHHS TOTO, 1110 MEHEXKEp HE 3HA€ (HE BMI€) YOTOCh,
YOTro BiH ITOBUHEH 3HATH Ta BMITH Yy BiliHI 3 TI00aTbHUMU K KOHKYPEHTAMHU.

Tomy, sikmo JIK BU3HA€EThCSI aKTUBOM KOMIaH1i, TO HOT'0 BapTICTh Ma€ 0y-
TH 3MEHIIIEHA Ha BapTiCTh INI0OATbHUX 3000B’13aHb HE3HAHHSI, 1HAKIIIE YC1 KiJIb-
kicH1 orinku IK Ta 3A OyayTh 3aBuiieHumu. [IpobGreMa y TomMy, K BUSIBUTH
KOHTEKCTH, 32 SKMX YOpPHE CBITJIO € HAasBHUM Ta BIUIUBAa€E Ha MPUOYTKOBICTH
KOMTMaHii, o6 moTiM KiibKicHO oiiHuTH BapTicTh 3A, JIK Ta IK xomnaHii.

OnHMUM 3 TaKUX KOHTEKCTiB, PUPOIHO, BUCTyNAaTUME 1HCTUTYIIIHUI. To-
My JAaMO BM3HaueHHsS OaHkaM iHTenekTyanbHoro kamitany (BIHK) — 1e iHcTH-
TYTH, SIKI YBOJATH 3A y KoMepiiitHuil 06opot, Tpanchopmyroun ix Ha IK Ta
(MmoxuBO) Ha IB yepes 3aiydeHHs Ha IETIO3UT Ta BUJIABaHHS SIK KpEeIUT. 3any-
yaTHCs Ta BUAABATHCS MOXE SIK MO3UTHBHI 3A, BKJIIOYAIOUU IOPUIUYHO 3aXHU-
nieny IB, Tak 1 HeratuBHi 3A (H3) y rpomoBoMy Ta/ab0 1HTEIEKTyaIbHOMY €K-
BiBaneHTax. [Ipupict IK' mae cynpoBomKyBaTHcs nmpupocTom rpouieit I

[Tpunnunom ¢yukiionyBands BIHK Moxe ciayryBatu Takuii:

He I'>TI", a I'23A, H3)=IK=>IK'=>[" 3a q1B0oCcKBiBaJIcHTHUM (YHKITiO-
HYBaHHSM

IB=>1"

He I'>I", a IK=>IK' abo 3=23' 3a dynkionyBanns B ekBiBaneHti IK abo
€KBIBAJICHT1 3HaHb (1I€ CIIpaBa BiJAaJIeHOTO MaOyTHbHOT'O, KOJIU 1HTEJICKT BIT-
BOpPIOBaTHUME SIKICHO HOBUM JOJATKOBUW 1HTENEKT, OyJAy4d €KBIBAJICHTOM Bap-
TOCT1, @00 3HaHHS POOJIATH 3HAHHS, I[IHHIIII 32 TPOIII).

3a ymoB icuyBanHs BIHK naOyBae peanpHOCTI MOHSTTS "HayKOBUI paH-
The" — 1€ "BUEHMH (BUHAXIIHUK, pallioHaIi3aTop), SAKUH YCIIIIHO peasli3yBaB
CBOIO HAayKOBY ab0 TEXHIYHY pO3pOOKYy (BMHAXiJ) 1 OTPUMY€E BH3HAUCHY PEHTY
BiJ1 ii (Moro) KkoMepuiitHoi peamizamii” [8, c. 65].

ABTOp MPOMOHYE MOTEHUIWHUM HAyKOBUM PaHThE€ BCTYNUTH Yy LMBUIbHI
abo rocnoaapceki BigHocuHU 3 BIHK (cTaTu iX kiieHTamu), TOMy 1110 MOKJIUBI
HAYKOB1 PaHTbE€ MOXYTh OyTH (13MUHUMHU a00 IOPUANIHUMU ocobamu. OCKiiIb-
ki 3a crT. 1-2 HuBineHoro xoaekcy (LK) Ykpainu 1muBiibHE 3aKOHOJAABCTBO
peryioe 0ocoOMCTI HeMalHOBI Ta MaHOBI BIAHOCHHU (13MYHOI 0COOU Ta IOpHU-
TU4YHOi ocobu, cripoOyemo 3actocyBaTH noioxkeHHs LIK no takux BinmHOCHH. I3
nepeniky 00’€KTiB IUBUIBHUX MpaB o0epeMo Ti, mo 3aaTHi g0 obiry y BIHK.
Ile, Ha Ham TOTJISLA, MAHOBI MpaBa Ta Pe3yibTaTH 1HTEIEKTYyaJabHOI, TBOPUOI
TISTBHOCTI, 1HII HeMarepiaiabHi Omara. Peui He MOXyTh OyTH 3amydeHi a0



BIHK, 60 BoHU € mpenMeramMu marepiaibHOro cBiTy 3rigHo ct. 179 LK. ['pormri
Ta I[IHHI Manepu rnepedyBarTh B 00Iry y paMKax 0aHKIBChKOI cucTeMu Ta (HOoH-
JIOBOTO pUHKY. Pe3ynbpTaTu 1HTENeKTyaabHOI, TBOPUOI AIAIBHOCTI € HEMarTepia-
JpHUMHM Oylaramu Ta perynorothes Kaurorw 4 IK "IIpaBo iHTenekTyaabHOI
BJIACHOCTI".

Bunainumo 06’extu npapa IB 3rigno ctT. 420 1K Ta 155 I'ocriogapcekoro
Kogexcy (mani ['K), siku motenuiitno MmoxxyTh OyTH mikasumu 11st BIHK. Lle na-
YKOBI1 BIIKPUTTS, BUHAXOAH, KOPUCHI MOJEN1, TPOMHUCIIOBI 3pa3Ku, paljioHaiza-
Topchbki npono3uiii. Cy6’ektamu npasa IB e: TBopeup (TBopIii) 00’e€kTa mpasa
IB (aBTOp, BUHAXI1IHUK) Ta 1HII OCOOU, SIKUM HajeXaThb OCOOMCTI HEMalHOBI Ta
(a60) maitroBi mipaBa IB BigmoBigHO A0 11KOTO KOMEKCY, 1HIIIOTO 3aKOHY UM JT0-
roopy (ct. 421 1K) .

Jlnis 1inei uBIIbHOTO0 000POTY MOTPIOHO PO3PI3HIATH OCOOUCTI HEMaANHO-
Bi Ta MaiHOBI mipaBa IB. 3rigno ct. 423 11K, 4. 1, ocobucTuMu HEMaiHOBUMU
npaBamu IB €: 1) mpaBo Ha BU3HAHHS JIFOJAUHU TBOPLIEM (aBTOPOM, BUKOHABIIEM,
BUHAX1JHUKOM TOI0) 00’ekTa mpaBa IB; 2) npaBo nepemkomkaT 0yab-aKomMy
MOCSATaHHIO Ha TpaBo [B, 3maTHoMy 3aBaaTw MIKOAM YECTI YU permyTarlii TBOPIlS
00’exta mpara IB; 3) ium ocoOucti HemailiHOBI npaBa IB, BcTaHoOBNEH] 3aKo-
HOM. Y1 BOHM HaJlexaTh TBOpLEBl 00’ekTa mpasa IB, kpim Bumaskis, nependa-
4eHUX 3akoHOM (4. 2 cT. 423). Ocobucti HemaliHOBI npaBa IB He 3anexarh Bij
MaiiHOBuX TipaB IB (4. 3 ct. 423), BoHU HE MOXKYTh BiIUyKyBaTUCs (TIepeaBa-
THCS), 32 BUHATKAMU, BCTAHOBJICHUMHU 3aKOHOM (4. 4 cT. 423).

Cr. 424 nae Bu3HaueHHS MailHOBUM mpaBaM [B. BaximBor TyT BUCTyIae
HOpMa 4. 3 cT. 424: "MaiiHoBi npapa IB M0XyTh BIANOBITHO O 3aKOHY OyTH
BKJIQZIOM /IO CTaTyTHOTO KamiTally IOPUAUYHOI 0COOH, IPEIMETOM JI0rOBOPY 3a-
CTaBU Ta IHIIUX 3000B’s13aHb, a TAKO)XK BUKOPUCTOBYBATUCS B 1HIIUX IUBUIBHUX
BiIHOCHHAX".

JloroBipHi BigHOCHHM cTOCOBHO 00iry IK TeopernuHo mMoxyTh odopmiis-
THUCSL JOTOBOPOM:

1. 3 nmepexoaom o6’exty IB y Bnacuicts BIHK:

— winu (ct1. 715-716 1IK);

— papyBanus (ct. 717-728 1IK);

— pentu (cT. 731-741 LK);

2. bes nepexony 06’exty IB y Bnacuicte BIHK:
— ympasiinaa MaitHoM (cT. 1029-1034 11K);
— KomepiiitHoi koHrecii (cT. 366-376 'K) Ta xomepIiiiiHOi cyOKOHIIeCii
(ct. 368 T'K).
Tinbku JOTOBOPM PEHTH, YIPaBIIHHS MailHOM Ta KOMEpLIWHO1
(cyO)KoHIIeCli HATTOBHIOIOTH 3MICTOM MOHSATTS "HAyKOBHUH paHThE".
Bucnoeku:
— IK mig tuckoMm riao0anbHOI KOHKYpPEHLIT CTa€ BUPIIIATBLHOK KOHKYPEHTHOIO
nepeBaroro Ta pyminHuM (GakTopoM BHUPOOHMIITBA, TOMY HOTO HEOOXiAHO BH-
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MIpIOBATH, MECTUTHU Ta 3aXUINATH (OCTAHHE € YU HE HAWBAXJIMBIIIUM 32 YMOB
0e3KalliCHOO TJI00aIbHOT KOHKYPEHIII);

— TPOIIOBUM €KBIBAJICHT YCE€ MEHIIIE MIAXOAUTh sl 00’ eKTUBHOTO BUMipy IK,
60 IK, JIK Ta 3A MmaroTh nemuio ippamioHalbHy KOPUCHICTb SIK OCHOBY AJisl (po-
pPMyBaHHSI PUHKOBOI L[1HH;

— ToTpiOHI 1HCTUTYTH 3axucTy IK, ogHUM 3 KM TPONOHYIOThCS "OaHKHU 1HTE-
JIEKTYaJbHOTO KamiTany'", SIKM 3a MpUHLUIAMU (YHKIIOHYBAaHHS HaraayloTh
0aHKM KOMEpIIiiiHi, ajie 3aMICTh (JIHAHCOBOTO KaIliTaly OMEPYIOTh KamiTaaoM
(b1HAHCOBUM Ta IHTEJIEKTYaJbHUM SIK MOJIBITHUMH €KBiBaJICHTAMU;

— ¢ynkuionyBannas BIHK ctaBuTh nutanus npo BpaxyBaHHS "Tio0aabHUX 30-
O0B’si3aHb HE3HaHHA'", a00 "JopHOTO CBITNIA", K1 MOTPIOHI JJIsi KOPEKTHOTO
BinoOpaxenns no3uuii IK y 6amancoBomMy 3BiTi kKopropailiii MaifOyTHHOTO.

llepcnexmusamu nooanbuux HAyKO8UX 00CHIOJNCeHb TIO TaHOMY HAIPsIMY €

KpUCTai3alis KpuTepiiB Bu3HaueHHa BUAIB IK, 3maTHuxX no obiry B pamkax

BIHK, a Takox "rimoOanbHHX 3000B’si3aHb HE3HAHHS'" IS KOPEKTHOI OIlIHKU

takoro IK; Busznauenns "kypcy oominy" IK/dinancosuii xamitan, 3A/IK, Bnu-

cyBanHs BIHK y pamku umnHOro I'ocrogapcekoro Ta LMBIIBHOTO KOJEKCIB,

IHIINX 3aKOHOJABYMX aKTiB, y TOMY YHCJI1 HaJHAIIOHAJIbHUX.
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AHoTALif

O. B. Manuuko. «baHkH IHTeIeKTyalbHOI0 KaniTaay sik iIHCTUTYTH iHTerpauii
YkpaiHi 10 iHTeJIeKTYaJIbHOI eKOHOMIKH ».

[IpoanamizoBaHo icHyIOUi BU3HAaYeHHS iHTeNeKTyanbHoro kamitany (IK) Ta ix
Henodiku. BusBieHo mpoTHpivys ChiBiCHYBaHHSA (DIHAHCOBOTO Ta IHTEJIEKTYaJbHOTO
KamitaniB. Bucynyro konnenmito 6aHkiB iHTtenektyansHoro kamitany (BIHK), mano
iX BU3HAYCHHs Ta MPUHIUNHN (PYHKIIOHYBaHHS. 3alpOIIOHOBAHI BUAM aKTUBIB Ta Ta-
CUBIB, 31aTHHX 10 000poTy y pamkax BIHK. HaBeneni moTeHmiitHO MOXIIMBI BUIU
UBIIFHO-TIPABOBUX JOTOBOPIB, SKUMH MOXYTh odopmisatucs obir IK y cucremi
BIHK.

AHHOTAIUA

A. B. Maabimiko. «BaHKN HHTEJIEKTYAJbHOT0 KAMUTAJNA KAK HHCTUTYThI MH-
Terpauu YKpPauHbl B HHTEJIEKTYAJIbHYI0 JKOHOMUKY.

[IpoaHanu3upoBaHbl CYHIECTBYIOIIME ONPEAECICHUS] MHTEIIEKTYaJbHOIO Ka-
nutana (UK) u ux Henmocratku. BeisiBIeHbI MPOTUBOpPEUHS COCYIIECTBOBAHUS UHTEI-
JEKTyaJIbHOTO M (PUMHAHCOBOI'O KamuTaloB. BhIIBHHYTa KOHLENIMS OAHKOB MHTEJI-
nexryanbHoro kanutana (BMIHK), nano ux omnpenenenne u npuHIUNB GYHKIIUOHHU-
poBanus. [IpeasnoxeHsl BUbl aKTUBOB U TACCUBOB, IPUTOIHBIX K 000POTY B paMKax
BUHK. IIpuBeneHsl NOTEHIIMAIBbHO BO3MOXHBIE BBl TPAKIAHCKO-IIPABOBBIX J0T0-
BOPOB, KOTOphIMU MOTYT oopmirsitees oopamienue MK B cucreme BHK.

Annotation

A. V. Malyshko. «Banks of intellectual capital as the institutes of
Ukraine’s integration into intellectual economy».

Existing definitions of intellectual capital (IC) were analyzed as well their
drawbacks. Contradictions of bank and intellectual capitals coexistence were
revealed. The concept of intellectual capital banks (BINC) was put forward, its
definition and principles of functioning were given as well. Assets and liabilities fit
for turnover within the frameworks of BINC were proposed. Potential types of civil
law contracts under which IC circulation in the system of BINC may be legalized
were advanced.



