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NPSIMBIE THOCTPAHHBIE UHBECTULIMUKAK ®AKTOP
WHHOBAIIMOHHOM JESITEJTbHOCTH ITPOMBILIJIEHHOT O
CEKTOPA DKOHOMMUKH JOHBACCA

JI.LA. MasiaxoBa
JloHen K HallMOHAJIBHBIA TEXHUYECKUN YHUBEPCUTET,
r. Jlonenx

IIpsamvle unocmpanmvle UHBECUYUU ABNAIOMCA  HEOMbEMAEMOU
yacmvlo  UHHOBAYUOHHO2O  pPA3GUMUA  NPOMBIUIEHHO20 — CeKmopa
cmpanvl. Ha Oanmeii momenm J{onbacckuii pecuon HAxooumcsi Ha
omane c80e20 IKOHOMUUECKO20 CMAHOBIEHUs, NOIMOMY BONPOC O
npusnevenuu  [IMH 6  sxonomuxky  Jlonbacca  cmanosumucs
nep8oouepeoOHbIM.

OnBIT pa3BUTHIX U PA3BUBAIOIINXCS CTPAH CBUJIETEIILCTBYET O TOM,
YTO pa3BUTHE HAIMOHAIBHBIX 3KOHOMHUK, PETHOHOB W OTpaCIel
3HAQUYUTEJILHO 3aBUCUT OT MPUTOKA MHBECTUIMHU. JIMHAMMKA TPSMBIX
WHOCTPAHHBIX MHBECTUIMNA B YKpauHy U €€ PEeruOHbI CBUJICTEIbCTBYET
00 OTCYTCTBUM 3aKOHOMEPHOCTM U CHUCTEMHOCTH B TIpolieccax
MPUBJICYEHUSI ~ WHOCTPAHHBIX  WHBECTUIMA M HEIOCTATOYHOM
MpopabOTaHHOCTU MEXaHU3Ma WX PACHPEACIICHUS MEXKIY OTpacCiIsIMHU.
Tak, Kk mnpumepy, HauOOJBIIUNA O00BEM TMPAMBIX HHOCTPAHHBIX
naBectunmii HaOmomaercs B 2007 r. (9891 mumn. momur. CIIA), 2008 r.
(10913 mun. gomn. CIIA), 2012 r. (8401 mun. gomr. CIIA). B 2014 r.
00bEeM MPSIMBIX MHOCTPAHHBIX MHBECTHIIMN CHU3WICSA 10 OTMETKH 410
MiH. goiut. CIJA. OTCyTcTBHE KOMIUIEKCHOTO MOAX0/a K YIPABICHUIO
NpSIMBIMA MHOCTPAHHBIMH WHBECTULIMSIMU CKa3bIBAETCS U HA Pa3BUTHUH
MPOMBIIJICHHOCTH B PETHMOHAX CTPaHbl, @ MUMEHHO: MOJJIEPKUBACTCS
CBIPbEBOE TPOU3BOACTBO, 3HAYUTEIBHO OrPAaHUYUBACTCS PAa3BUTHE
orpacieil V-VI TexHOJIOTMYECKUX YKJIaJ0B, OTMEYAeTCs HU3Kas
WHHOBAIIMOHHAsI AKTUBHOCTh MPEANPUATHH, a COOTBETCTBEHHO —
MPOU3BOJIUTCS POYKIIMS C HU3KOH TPUOABOYHON CTOMMOCTBIO.

Takum oOpa3oM, HCCIEIOBaHUS, HAINPaBICHHBIC Ha BBISIBJICHUE
B3aMMOCBSI3M MEXK]y TOKa3aTeIsIMU MPSMbIX HHOCTPAHHBIX UHBECTUIINI
W TOKa3aTeJsIMU  Pa3BUTHUS TPOMBIIUICHHOTO CEKTOpa JKOHOMUKH,
SBJISIIOTCS.  aKTYaJIbHBIMM M UMEIOT TPAKTUUYECKYH) 3HAYUMOCTb,
MOCKOJIbKY  JAlOT  PacUIMpPEHHOE MOHSATHE 0 CTPYKTYype€
pacnpenenenual IM B 3xoHOMUKE CTpaHbI U MX 3HAYEHUU JJISI PA3BUTHS
MPOMBIIILIEHHOCTH.
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Ha ocnoBe mannpixo6 o6beme [IMU B 3xoHOMUKY YKpauwHbl, a

TaKk€ B  IPOMBIIUIICHHBIA  CEKTOp, 00beME  peaqTnu30BaHHOU
IPOMBINUICHHONW NpoAyKuuu, odbeme 3kcnopra u BBII VYkpaussl c
2005 1. mo 2014 r. ObLT TIPOBEJCH KOPPEISIIMOHHBIN aHAIN3, KOTOPHIH
MoKa3zall, 4To MEXIy (QaKkTopamMu MPOCIEKUBACTCS MpsMas U OYEHb
CWiIbHas CBs3b (Tabi. 1). DTO JTOKa3bIBAECT, YTO MPSIMbIE MHOCTPAHHbBIC
WHBECTULIMN HANPSIMYIO BIHSIOT HA TPOMBIIUICHHBIA CEKTOP IKOHOMUKHU
ctpanbl. Tak kak YKpanHa SIBIISIETCS IPOMBIIUIEHHO OPUEHTHPOBAHHOM
ctpanoi, To nputok [IMUW sBaseTrcs *KU3HEHHO HEOOXOAMMBIM JIJIst
CTAOMIBLHOTO (DYHKIIMOHUPOBAHUS U PA3BUTHS €€ SKOHOMHUKH.

Ta6nunal
B3aumocBs3b pasBUTHA IMIPOMBINIJICHHOCTH U o0BeMa IMPAMBIX
OoweM (0B IPAMEL ObreM Obrem | BBII
OPAMEDL HHOCTPAHHEN [PEATHZ0BANHOH | 3KCIOOPTA
HHOCTPAHHEX | HHESCTHIHH E MPOMEIIIIEHHOH
HHESCTHITHH | OpOMEOIICHHOCTE NPOIyEIHHE
O0BeM MpAMERL
HHOCTPAHHER 1,00
HHEECTHITHE
OoBeM IpAMERL
R e 0,04 1,00
HHEECTHITHH E
OPOMEIIIEHHOCTE
Oorem
paa:mgcrnmnnﬁu 0.96 0.08 1.00
OpPOMEINTIIEHHOH ' : :
MPOIVEIHH
O0BeM 3ECIOPTA 0,96 0,08 1,00 1,00
0,98 0,97 0,99 0,99 1,00

HWHOCTPAaHHBIX I/IHBCCTI/IL[I/Iﬁ

*TIpuMedanue: COCTABIEHO aBTOPOM Ha OCHOBE KOPPENSALMOHHOTO aHAIIM3a

[Ipsimble VHOCTPAHHBIE VHBECTULIUHU CTUMYJIUPYIOT

IPOM3BOAUTENIEH K Nepexoqy Ha 0ojiee COBPEMEHHBIE TEXHOJIOTHHU.
MopnepHu3anuss MPOU3BOACTBA  OCYIIECTBISETCS TAaKXKE 3a CUET
WHBECTUPOBAHUSI HOY-Xay WIM HWHHOBAI[MOHHBIX TEXHOJOTUH. ITO
ABJIIETCSI BaXXHBIM (DAaKTOPOM JJIsi MPOMBIIIJIEHHOTO CEKTOpa Y KpauHbI,
Bellb  OOJILIIMHCTBO  oOTpaciel  O0a3upyloTcss Ha  yCTapeBIIMX
TEXHOJIOTUSIX.MOXHO TakKke OTMETUTh, YTO pacliupeHue oObema
MPOU3BOJCTBA B CEKTOPE C HWHOCTPAHHBIM Y4YacTHUEM, KOTOPOE
COMPOBOXKAETCS MOAKIIOYEHUEM K HEMY MECTHBIX CyOINOCTaBUIMKOB,
CIIOCOOCTBYET pa3BEpTHIBAHUIO COMPSDKEHHBIX OTpaciieid. B pesynbraTte
YCKOPSIETCS POCT NPUHUMAIOIIEH SKOHOMHUKHA B LEJIOM M BO3HUKAET
JIOTIOJIHUTEBHBIA CIPOC Ha KBaTU(UIUPOBAHHYIO pabouylo CuUiy,
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WH)XCHEPOB U yueHBIX.K TOMy ke MpHBIeYECHHE WHOCTPAHHBIX (PUPM,
paboTaIIMUX Ha KCIOPT, BEAET K YBEIMYECHHIO 3KCIOPTHBIX JOXOJ0B
CTpaHbl penunuenTa. Pacter Bkila Takux 10X010B B npupoct ee BBII.

OueBuaHO, 4TO UL JUHAMU3aUH npouecca
MHBECTUPOBAHUSHEOOXOJUMBIM SIBJISIETCS peLIeHHE KOH(IMKTa Ha IOro-
BOCTOKE cTpaHbl. O0s3aTeNbHBIM BJIETCS BBEJICHUE 3aKOHOJATENbHBIX
OCHOB II0 3alIUTE IpPaB HHOCTPAHHBIX WHBECTOPOB,IIPEAOCTABICHNE
rapaHTHd CO CTOPOHBI IOCyAapcTBa HA CTPAaXOBaHUE W IOMOLIb NpU
pPELICHUHN CIIOKHBIX CUTYallMil C IIOCTaBKaMU HSHEPrOHOCUTENICH HWIIN
CBIPbS, & TAKXKE [0 PEIICHHUIO CYJIEeOHBIX BOIMPOCOB. Takke cuurTaercs
HEOOXOAMMOW TapaHTHUd OT HAUUMOHAIMW3ALUU pa3JIMYHBIX (opM
UMYILIECTBA.

Tak kak »3koHOMHKa JlOHOAcCKOro permoHa Ha NPOTKEHUU
MHOTHX JeT Obula au@QyHAHMpOBaHA B SKOHOMUYECKYIO CHCTEMY
VYKpauHbl, HCCIEIOBAHUE SABISIETCS AKTyaJlbHbIM B TIEPCIEKTUBE
PUMEHUTENBHO K 3KOHOMUKE JloHOacca.

JloHGacc - 3TO MPOMBIIIIEHHO OPUEHTUPOBAHHBIM PETHOH, IOATOMY
Ui 3KOHOMUKH JloHOacca mpsiMble MHOCTPAaHHbIE MHBECTHLIMM MOTYT
CTaTb OCHOBOIOJAraromMM (aKTOPOM pa3BUTHS IPOMBILIIEHHOTO
CEKTOpa.

BriBoaLI

OnHuM 13 OCHOBHBIX ()aKTOPOB CTUMYJHMPOBAHUS WHHOBAIIMOHHOM
JESITEIbHOCTH B MPOMBIIUICHHOCTH SIBIIIETCA PETYJISPHBIA MPUTOK
MPSAMBIX WHOCTPAHHBIX HWHBECTUIMA B MPOMBIIUICHHBIA CEKTOP
SKOHOMHUKH. JI)1s1 pa3BuBaromeiics skoHoMuku JlonOacca KpaiiHe BakHA
BbIpaboTka crparerun 1o mnpusieudeHuto [IIIN. TlepBoouepennbiMu
3aJlayaMy Ha ATOM ITyTH SIBIISIOTCS pa3paboTKa OJaronpusiTHRIX YCIOBUN
VHBECTUI[MOHHOTO KJIMMaTa, a TAaKXe CHWKEHUE PUCKOB s
VHBECTOPOB.
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