TEMA Ne 5 IIPUBbLJIb ITPEAITPUATUSA
IUVIAH

5.1. Ilpu6bu1b Kak (pUHAHCOBBINA PE3yNbTAT XO35HCTBEHHON JAEATEIBHOCTH.
5.2. IlonsiTre o6mieit (0amaHCOBOM) MPUOBLIN U €€ COCTaB.
5.3. Pacnipenenenue u UCIOJIb30BaHUE TPUOBLIH.

5.4. Yopasnenue ¢popMupoBanueM npuObuty. [lnanupoBanue npuObLd. YPOBEHb pEHTA0CTBHOCTH.

5.1. IlIpuOBLLIL KaK (DMHAHCOBBLIN PE3VJLTAT X03AUCTBEHHON NeATeILHOCTH

Kaxxnplii mpennpuHuMaTe b, UMes IeIbI0, MOJyYeHUEe MPUOBUIH, TOHKEH OPTraHW30BaTh
MIPOM3BOJICTBEHHBIN IPOIIECC, MPOU3BECTH TOBAP, PEATM30BaTh €r0 W IOJYYUTh BBIPYYKY OT
peanu3anuu, KOTopas, KaK H3J0KEHO paHee, SBISICTCS OCHOBOM (hOPMHUPOBAHHUS BaJIOBOTO
J0XO0J1a, YCTOTO J0X0/1a, OOIIEeH M YUCTOU MPUOBLIH.

[Tonydenre moI0KUTETLHOTO U MIPH 3TOM MaKCHMAaJIbHOTO Pe3yibTaTa — MPUOBLTH 3aBUCUT
OT MHOKECTBa (DAKTOPOB H, TMIPEIKIE BCETO OT U3ACPIKEK MPEATIPHUATHS.

Cymma mnpubblin  (PUHAHCOBBIM pE3ydbTaT JACATEIBHOCTH) OINPEACIISACTCS ITyTeM
COTIOCTABJICHHS BBIPYYKH OT pealu3alvi W M3ACPKEK MPOM3BOACTBA (DKCIUTYyaTAllMOHHBIX
PacxoJioB).

B pe3yibTaTe TaKoTro COMOCTAaBICHUS MOXKET OKA3aThCcs 3 BapHaHTa:

1. cyMmMa BBIPYYKH OOJBIIIE CYMMBI 3aTpaT HA IPOU3BOJACTBO W DEATU3AIMNI —

CJEA0BATEIbHO KaK pe3yJIbTaT MOJydyaeM NpUObLIb. B 3TOM ciiyyae y mOpeanpusitus €cTb
BO3MOYXHOCTh TOJIHOCTHIO TOKPBHITh U3JACPKKUA MPOU3BOJCTBA, BHECTU B OIO/DKET TIJIATEXKH W3
npuObUTM W YacTh MPUOBLIM HANpPaBUTh Ha pACIIMPEHUE TMPOW3BOJACTBA (KaNMUTaIbHBIC
BJIOKCHUS, TPUPOCT HOPMATHBAa COOCTBEHHBIX OOOpPOTHBIX CPEACTB) M Ha MOTpeOIcHHE

(MaTepuaIbHOE MOOIIPEHHE);

2. cyMMa BBIDYYKH paBHA CYMMeE H3JIEPXKEK - CIIEJ0BaTEeNbHO, (MHAHCOBBIN pe3ysbTatr
NPEINpUATUS SBISETCS HYJIEBBIM, T.C. NPEANPUATHE HE UMEET HU MPUOBLIN, HU YOBITKOB, Y
HEro €CTbh BO3MOXHOCTb IIOKPBITH M3IEPKKHA INPOU3BOACTBA, T.C. OCYLIECTBUTH IIPOCTOE
BOCIIPOM3BOJICTBO, OJIHAKO OHO HE MOXKET NPOU3BECTH IUIATEKU B OIOHKET U PacIIUpsTh
IIPOU3BOJICTBO;

3. cyMMa BBIPYYKH MEHBIIIE CYMMBI 3aTpat — CJIeI0OBATEIbHO (PUHAHCOBBINA pPe3ysbTaT —

yobITOK. Takoe mpearnpusiTue HE TOJILKO HE CMOXKET PacCUMUTAThCS C OIOJKETOM, PacCIIUPSATh

IMPOU3BOJACTBO, HO U HC B COCTOAHHH ITOJITHOCTBIO IIOKPBITH CBOU U3CPIKKH.



2

YO6BITOUHO paboTarolye NpeanpusITHs HEPEIKO CTAHOBATCS OaHKPOTaMH M MPEKPaIIaloT CBOIO
JeSITeNIbHOCTD, TIO9TOMY IOJyuYeHUE YOBITKA SIBIISIETCSI CUTHAJIOM K OCYIIECTBICHHUIO CaHAIUH
Ha TaKOM IPEIIPUITUH.

[Ipubbuth — BaXHEWIIMKA HSKOHOMHMYECKHM TMOKaszaTenb. llomydeHue mpeanpusiTieM
npuObUIM CBUJIETEILCTBYET O TOM, YTO OHO cpaboTano 3(P(GEeKTHUBHO, U BCS BBIMYIICHHAS
npoaykuusa (yciyru) Obla peaqu3oBaHa. 3HAYUT, MPOAYKIMS HallJla CBOETr0o MOKYyIaTess,
BbIJIEpKaia KOHKYPEHIMIO, a MPEInpHUsITHE TMOIY4YuiIo BbIpYyuKy. Peanuzanuss npoaykuuu
obecrniedyma OmnpeaeeHHbIe MOTPEOHOCTH OO0IIecTBa (B MPOAYKIIMH, yCIyrax), a IOJIydeHHe
OpuObUTH TIO3BOJIUT TMPEINPUSITUIO MPOU3BECTH IUIATEKU B OIOJDKET W YacTh MNPUOBLIN
HAIMPaBUTh HA PAa3BUTHE MPEANPHUATHS, MAaTEpHAIbHOE oOecrieuyeHue ero paboOTHUKOB U APYTrHe
LEJIH.

[lepeunicrnienrne npeAnpUITHEM YaCTU MPUOBLIU B OIOKET U (QOPMUPOBAHKE 32 CUET ITOTO
JIOXOJHOW YacTu OIO/DKETa TMO3BOJIMT TOCYIApCTBY MMETh MaTepHajbHOE OOecredeHue s
BBITIOJIHEHUSA €r0 (PYHKITHIL:

— XO3SAUCTBEHHO-OPTaHU3aTOPCKOM,

— COLMAJIbHO-KYJIBTYPHOM,

— 00OpOHHOI;

—  YIPaBJIECHYECKOM.



[Ipu6yTok mignpuemerna

oW e

[p6yTOK (36MTOK) Bl 3BHUIHOT AiANBHOCTI . Mpibyrok (somroK)
BIJ HaZI3BHYAHHUX MO
\ \
[Mpubytok (36utok) MpuGyrok (36utok) | | Tpubyrok (s6utok) | |* yrpamtsia criifioro mexa;
Bi/1 OnepaUiiHof AIANLHOCTI BiX ()iHaHCOBHX BiZL {HILIOT 3BMYAliHOT | | * YTPATH BIL TEXHIHKX KaracT-
: onepauii TIATBHOCT] pog | awapili "
. .. s W * BUULKOZYBAHHS 30UTKIB Bil
BIL OCHOBHO BIJL IHLLO] _ HATSBIAMHHX MO
JISABHOCTI OnepatliifHol AIAMBHOCTI + {HIi HAT3RHYANTHI IOXOMM |
BHTPATH
Y ¥ i
* peanizauis 0OPOTHIX AKTHBIB;
+ PeQTI3ALA IHO3EMHOT BATIOTH,
* ZIOXO BIA ONePALLHOT OPCH/UT AKTUBIB; . noxm (yTpam) Blll inBecTH- | |, peanizmlix dhiHascoBHx ismecTnui;
* Jl0XiA (yTpaTi) Bij onepauifiinx KypcosHX | | Uiif B acouiifosani i JovipHi| |, Pea3aLis OCHOBHIX 32COGiE;
PI3HHL; _ . manpuemersa; * DEATISALS HeMATEDiATHHX AKTHBIB;
sonepkani (BM3nani) newi, wrpagu, He-| |« AoXin (yrpatw) Bix COLIBHOIL| |, peaTizaLs lmumcoﬁopmm( 2KTHBIB:
YEIORRH, ) ARNEHOCTL, .  NiKpigaia (cmmcanHs) HeoBopoTHMX
« peanizatis Mo~ | |« 10xiA Bix cMCAHHA KPEATOPCHKO 3a60p- | | * AMBIICHI OCPkKaHI; AKTHBIB:
AYKUi, ToBapis, POBAHOCTI; _ * BULCOTKH, OflepkaHi 33 obm- | |, 20Xi1 (YTpatu) Bia Heomepauiiiux
pobit, nocsyr * BIAWIKOYBAHHA PAHILLE CITMCAHIX AKTHBIB] | | FALAMH Ta IHIIAMH LGHHIM KYPCOBHX Pi3HHLS;
 OZlepKaH [PaHTH, CyGeHAil; anepams; VIOXi BiA O€30MIZTHO OTPHMAHHX
v HecTaul | BTPaTH Bijl ncyBauHs UiKKoCTe; | | o Wi AoXom Bif (hiHaHCORMX HEOBOPOTHIX AKTHBIB;
« I0Xi Bi Ge3omnatio ofepxkanmx 08opot- | | onepattiii; + YLLHKa HeOGOPOTHIX aKTHBIB i dika-

HIX aKTHBIB;

» BTPATH BiJl 3HEIlHEHHA 3anacis;

v {HWI 20X0[M (BMTpaTH) BiJ omepauiifsoi
MiIBHOCTI

* BIJACOTKM 33 Kpeaut, (iHaH-
COBHI TI3NHT

COBHX {HBECTHIL};
o imi foxo/u (yTpatH) Bix 3BHYaiHol A1~
ATBHOCTI

Puc. 4.1. CtpykrypHO-Jioruueckas cxema (popMupoBaHust NPUObUTH MPEATIPUITHS B

Yyer wu

oTpeieNicHUE

cootBercTBuU ¢ [1(C) b Y B Ykpaune

(UHAHCOBBIX  PE3yIbTATOB

OCYIICCTBIACTCA 110 TAKUM BUJAAM ACATCIBHOCTH IMPCANTPUATHUS

npuObUI  (YyOBITKA)

e OOBIYHASA ACATCIIBHOCTb, B TOM 4YHCJIC OIICpalvOHHAA W JApyras OOBIYHAs

ACATCIBbHOCTD,

® JCATCIIBHOCTD, CBsA3aHHAsd C BOSBHMKHOBCHHUCM I-II.')CBBI)I‘-I":llx/'IHbIX COOBITHH.

B cBoro ouepenp, onepanroHHas AeSTENIbHOCTh Pa3JesIeTCsd Ha OCHOBHYIO U IPYT'YIO

OIICPAIUOHHYIO JACATCIIbHOCTD.

B 10 Xxe BpCMs  CIICOYCT O6paTI/ITB BHUMAHHUC Ha BO3MOXHOCTL ITOJIYUCHHA

OpEeAnpUATAIMH NpUObLIM  (YyOBITKA) OT JPYTrUX BHUAOB JEATEIBHOCTH,

CYILIECTBEHHO BIUAThH HA OOIIYIO0 CYMMY NPUOBLIH.

9TO MOXKCT
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Tak HarmpuMmep, ONIpCacisa d)I/IHaHCOBLIG pPE3YALTATHI _OT APYIrOM ONEpallMOHHOM

JCATCIBHOCTH, HCO6XO,ZIHMO YUHUTBIBATDb:

e oIepaluu, CBSI3aHHbIE C peanu3aieil 000POTHBIX aKTHUBOB;

® JI0XO/JIbl OT ONEPALIMOHHON apeH bl AKTUBOB;

® TI0Jly4YEHHbIE (OIJIAYCHHBIC) MTEHH, Tpadbl, HEYCTONKH;

® HEJOCTaTKM U MOTEpU OT MOPYM LIEHHOCTEH M MOTepu OT 0O0eCIeHUBAHUS
3aracoB.

3HauuTeNbHOE BIUAHUE Ha HOpMHUpOBaHHE MPUOBUIA MPEANPUITHI MOTYT OKa3bIBaTh

JOXOJbI OT d)I/IHaHCOBI)IX olepalmm:

® OT COBMECTHOM ACATEIbHOCTH,
® TIOJIYYEHHBIX JUBUJICH]IOB;
® TIPOIIEHTOB, MOJIYYEHHBIX MO OOJUTAIUsAM, a TAKXKE 32 KPEAUT U (PUHAHCOBBIMA
JIU3UHT.
Onpenensis puHAHCOBBIE PE3YIbTATHI OT JPYTrod OOBIUHOW JEATEIBHOCTH, B JIFOOOM
Cly4yae HEIIb3s OCTaBIIATbH BHE IOJS 3pPEHUS] OIEpalM, CBSA3aHHBIE C pealn3alnucu
(MHAaHCOBBIX HHBECTHUIINI, OCHOBHBIX CPECTB, HEBEIIECTBEHHBIX aKTHUBOB.

CnenoBaTensHO, Ha GOPMUPOBAHUE A0COIFOTHON CYMMBI IIPUOBLIN IPEANPHSTHS BIUSIOT:

1) pe3ynbraThl, T.€. 3PPEKTUBHOCTD €ro (PMHAHCOBO-XO3SMCTBEHHOM ICITCIBHOCTH;
2) chepa 1eATeIbHOCTH;
3) oTpacib;
4) BHJ SKOHOMHYECKOM JCSATCITBHOCTH;
5) ycraHOBIICHHBIE 3aKOHOIATEIILCTBOM YCIIOBHS y4eTa (PHAHCOBBIX PE3YJIbTaTOB.
[TpuObLTs MpennpusTUs — 3TO TOKa3aTellb, KOTOPBIA (POpMUPYETCS HA MHUKPOYPOBHE.
[TpuObUTE HAPOAHOTO XO3SMCTBA — 3TO PE3YJIBTAT JCATEIBHOCTH OTIEIBHBIX TPEAPUATHIH,

oTpaciieil 5KOHOMUKH, Pa3BUTHS OTAEIBbHBIX c(hep, CTPYKTYPHBIX CBUTOB B SKOHOMUKE.



5.2. IlougTHe 00IIel (02JJAHCOBOM) NPUOBLLIN U €€ COCTAB

B skxonomuueckoi IMIPAKTUKC B PA3JIMYHBIX LCIAX HCIIOJB3YIOT HCCKOJIBKO rokasarejei

OPUOBLIH:

— TpUOBLIL OT OCHOBHOU JESTEITLHOCTH;

— TpUOBLIL OT NPOYHX BUJIOB JACITECIHHOCTH;

— TpUOBLIL OT peaau3aii UMYIIECTBA;

— TpUOBLIL OT BHEPEATM3AIMOHHBIX OTICPAIIHIA;
— obmas (6anancoBasi) NpUOBLIb.

DopmupoBaHe NPUOLUIH OPEANPUATHSI 3aBUCUT OT MHOTHX (DaKTOPOB:

— 0T 00BEMa IeATeTbHOCTH NMPEANPUSITHH,
— BHU/OB JICSITEIBHOCTH;
— BHEPEAWIM3ALMOHHBIX JTOXOJA0B U TaK Jajee.
[Ipn HOpManmbHBIX SKOHOMHYECKHMX YCJOBUAX NPUOBLIL NPEANPUATHS B OCHOBHOM
dopMupyeTcsi 3a cyeT MOJy4eHUs €€ OT OCHOBHOW JeATeNbHOCTH. OMpenesisitoT cymMmy

l'[pl/lﬁbl.]'[l/l OT OCHOBHOM ACHATCJIbHOCTH KaK PAa3HOCTb MCKAY BBIDYUYKOM OT pealiM3aluyd M

ce0eCTONMOCTRIO (M3JIEPKKAMU) ITPOU3BOICTBA.




[TpubyTOK Bix
peanizauii

Bupyuka (noxoamn) Big

peanizauii npoyKuii

CobiBapricte peanizoBaHol
MpOIy KT

NPOYKLUT

A A

3MmiHu obcsry BupobuuuTBa
npoayKuii

Butpari Ha BUpOOHULITBO NMPOMYKUIT

3MiHHU 3aNHILKIB

Hepeali30BaHOT NPOAYKLUT . ua | SAPAXY: |EOMOPRRC | L
Marepi- | ooy | BAHHA HA | sanliitei | surpamd
3MiHH YacTKH npUOYTKY anbHi 7 |couianbHi| Bigpaxy- | Bupo6-
npaui
3aX0AM | BaHHA | HULTBA

B WiHi BuUpobHUKa (peHTa-
OenpHiCTb NMPOIYKILT)

Bupyuka Bij peajizauiil y BiilTlyCKHHX LiHaX

Peanisauii B uiHax
BHPOOHHKA
1

—_—

|
AKUH3HHI 30ip " TNoparok Ha [0/1aHy
BapTICTL

CobiapricTh ! [MTpubyrok

Puc. 4.2. CtpykTypHO-j1oruueckasi cxema (GOpMUpOBaHHS IPUObUTH OT peaTn3alun
IPOAYKLIUU

[IpuObuIp OT peanu3auvu MPOAYKLIHMH HEMOCPEICTBEHHO 3aBUCHUT OT JBYX
OCHOBHBIX ITOKa3aTesnei: 00beMa pean3aiy NpoAYKIHUH U €€ ce0eCTOMMOCTH.

Ha wusmeHeHnue oObema peanu3aldd OPOAYKIUM BIHMSET H3MEHEHUE oObema
IPOU3BOJCTBA, OCTATKOB HEPEATU30BAaHHON NPOAYKLUMH, JOJM TMpUOBUIM B LIEHE
MPOAYKIIUU (PEHTA0ETBHOCTD MPOTYKIINH ).

HyxHo oOpaTtuTh BHMMaHUE Ha TO, YTO H3MEHEHUE OObeMa IPOU3BOJCTBA,
OCTaTKOB HEPEaJu30BAaHHOW MPOAYKUHMHM OKAa3bIBAIOT BJIUSHHE HE TOJbBKO Ha 00BEM
peanu3alnuy NpoAYKIMU, HO U Ha €€ ce0eCTOMMOCTh, MOCKOJbKY M3MEHSIOTCS YCIOBHO-
MOCTOSIHHBIE pacXo/bl (TP U3MEHEHUU 00beMa MPOU3BOACTBA MPOAYKIMHU); PACXOIbl Ha
XpaHeHUue NPOAYKLIMH, IPyrue pacxonbl (IpU M3MEHEHHHM OCTATKOB HEpealn30BaHHOMN
MPOAYKIIUH).

CylecTBEHHO BJIMSAET Ha 00BbEM peanu3aluu NPOAYyKIMU, a TaKXKe U Ha MPUOBLIb
OT peanu3aluu pa3Mep NpuObUIN, KOTOpas BKJIIOYAaeTCs B IeHy uaenuid. [Ipu ycinoBun
dbopMHUpOBaHHUS PHIHOYHOW SKOHOMHUKH, KAaK MPaBUJIO, YK€ HET TOCYJapCTBEHHOTO
peryiupoBaHus peHTa0eIbHOCTH MPOAYKIIUH.

CrnenoBaTenbHO, CO37a€TCsI BO3MOKHOCTh YBEJIMUYEHUS NMPUOBLIN MPEANPUITUS 32
CYET YBEIMYEHHUS JI0JM MPUOBLIM B LIEHE OTAENBHBIX H3JeNHil. DTOMY CIOCOOCTBYET

HCOOCTATOYHAaA KOHKYPCHIUA, MOHOIIOJIBHOC ITOJIOKCHUC OTACJIbHBIX HpeI[HpI/ISITI/Iﬁ B

MNpoOU3BOJACTBC U pCaln3allvuu OTACIIbHBIX BUAOB IIPOAYKIIUH.



7

CrnenoBaTeiabHO, MOXKHO C/IENaTh BBIBOJ, YTO BO3MOYKHOCTh NMPEANPUITUNA BIHITH
Ha o0OBeM NpHOBUIM OT pealu3aluu, H3MEHssI OO0BEeMbl MPOU3BOJCTBA NPOAYKIIHH,
OCTaTKM HEpPEaJTU30BAHHOW MPOAYKIUMHU, €€ PEHTA0EIbHOCTh, SIBISIOTCS JIOCTAaTOYHO
CYILIECTBEHHOM.

PaccmoTpuM BiusiHME CeOECTOMMOCTH TMPOAYKIMHU (paboT, yciayr) Ha (GOpMHUPOBaHUE
npuObu.  CeOecToMMOCTh  SIBISETCS  OOOOLIAIOIIMM,  KAYeCTBEHHBIM  IMOKa3aTejeM
JeATeTbHOCTH MPEANPUATHH, TOKa3aTeneM ee 9((GEeKTUBHOCTH.

B 3aBucuMoctu oT cdepbl AEATENFHOCTH, BHIAa ASKOHOMUYECKOW AEATeTbHOCTU
OPEANPUATUS. CYLIECTBYIOT OIPENENICHHbIE OCOOEHHOCTH B (POPMUPOBAHUU CEOECTOMMOCTH

MPOIYKIUH (PadOT, yCIIyT).

Ce0ecTONMOCTL NPOAVKIMH (PadO0T, VCJIVI) — ATO BBEIPAKEHHBIE B IEHEKHOU (hopme

TCKYIIHEC PAaCXOoAbl IIPCAIIPHUATHA Ha MX ITPON3BOACTBO (BBIHOJIHGHHG).

Pacxop! Ha MPOM3BOJCTBO MPOAYKIIMY 00pa3yOT IPOU3BOJICTBEHHYIO CE0ECTOMMOCTD.

Kak yxe Obuto CKazaHO, IPEANPUSTHE MOXKET CYIIECTBEHHO BIMATH Ha (HOpMUPOBAHHE
cebectoumoctr. OTHAKO MTPHU AITOM HEOOXOTUMO TIPUHSATH BO BHUMAHHE CIIEIYIOIIEE.

Bo-nepBbIX, coctaB (IepeyeHb) paACXOJ0B, OTHOCIIUXCSI K CEOSCTOMMOCTH,
perjJaMeHTUPOBAaHHBIN 3aKOHOAATEITHCTBOM.

Pacxoibl IPOM3BOJCTBA, KOTOPHIC BKIIIOUAIOTCS B CE0ECTOMMOCTh MPOAYKIUU (pador,

YCIIYT), TPYIIIIUPYIOT MO TAKUM DJIEMEHTAMMU:

— MarepHualibHbIE PacXOpbl,
— pacxofpl Ha OIJIaTy TPYy/a,
— OTYUCJICHUSI HA COLIMATbHBIE MEPOTIPUSITHUSA,

— aMoOpTu3anust OCHOBHBIX CPCACTB U HCBCIICCTBCHHBIX AKTHBOB,

— JIpyTH€ Pacxopl.



8

BO-BTOprX, B COCTaBC pPacxoaoB, KOTOPLIC BKIIIOYAIOTCA B C€6€CTOI/IMOCTB, pasMep

HEKOTOPBIX W3 HHUX TaKXK€ PErYJIMPYETCsl TOCYIAPCTBOM IMYTEM OMNPEICICHUS HOPMATHBOB
OTUYMCJICHUH.

210 MPEKIC BCETO KACACTCA TAaKMX 3JICMEHTOB PACXOJIOB.

- OTYHMCIICHHE Ha COIMaJIbHBIC MEpPONpUATHS (TOCYJAPCTBEHHOE IEHCHOHHOE
CTpaxoOBaHUE, COLMAILHOE CTPaXxOBaHMUE);

- B CIy4yae MPUMEHEHHUS HAIOTOBBIX HOPM U METOJIOB HAYHCIICHUS aMOPTH3AIINY;

- JIpyrue pacxojbl (HaJOTH Ha 3eMJII0 M Ha TPAHCIIOPTHBIC CPEICTBA, KOMMYHATBLHBINA
HaJIOT).

BrusHre npennmpuaTuii Ha Ha3BaHHBIE AJIEMEHTHI PACXOIOB SIBIISICTCS OTPAHMYCHHBIM.
OmHako OHO BO3MOXKHO 3a CYET HAJUICKAIETO VYIPABICHUE ITOKA3aTeIsIMH, K KOTOPBIM
MPUMEHSIOTCS] YCTAaHOBJICHHBIE HOPMATHBBI OTYUCIICHHI: PAcX0/Ibl HA OTUIATY TPY/a; CTOUMOCTh
OCHOBHBIX MPOU3BOACTBEHHBIX (POHIOB, KOTOPHIC MPUHAJICKAT TPEATIPHUITHIO, UX CTPYKTypa U
OTIpEICIICHHBIN MPEANPHUSITAEM CPOK HX MOJIE3HOTO MCTIOIH30BAHUS.

B cooTrBercTBUM € TMONOXEHUAMH (CTaHIAPTOB) OyXTaJTEPCKOTO Y4eTa, KOTOpHIE
Berynwid B cuwty ¢ 2000 1. (B 4acTHOCTH 3a TMOJIOKEHUEM OyXraiarepckoro ydera 16
«3atpatbl»), ce0eCTOMMOCTh PEATU30BAHHOM MPOIYKIIMU COCTOWT W3 IMPOU3BOJCTBEHHOMN
ce0ecTOMMOCTH MTPOIYKITUH, KOTOpas ObLTa peain30BaHa Ha MPOTSHKEHUH OTYETHOTO TIEPHO/Ia,
HEPACIPEICTICHHBIX MMOCTOSTHHBIX OOIICTIPOM3BOJCTBEHHBIX PACXOJ0B M CBEPXHOPMATHBHBIX
MIPOU3BOICTBEHHBIX PACXOJIOB.

B npou3BoaCTBEHHYIO ce0eCTOMMOCTD ITPOAYKIIMH (Pa0dOT, YCIIyT) BKITIOYALOT.

—TIIPsIMbIE MAaTEPUAIBHBIE PACXO/IBI;
—TIIpSIMBIC PACXO/Ibl Ha OIIATYy TPYAQ;

— IPYTUE TIPSIMBIE PACXO/IbI;

—00IIEPOU3BOACTBEHHBIE PACXO/IBI.

Ilepeuenr u cocTaB cTareld KaJNbKYJSIMM MPOU3BOJACTBEHHON CE0ECTOMMOCTH

NPOAYKIMH (padoT, YCIIyT), YCTaHABIMBAET MPEANPUSITHE.
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Pacxonpl, cBsi3aHHBIE C OMEPANMOHHON NEATEIHHOCTHIO, KOTOPhIE HE BKIIOYAIOTCS B
IIPOM3BOJICTBEHHYIO CE0ECTOMMOCTh PEAIM30BAHHON MPOAYKIIMU (TOBapOB, padbOT, yCIIyT),
HO YYUTBIBAIOTCS JJIS1 OTIPEACIICHUS MPUOBLTH, PA3IeISIFOTCS Ha!

— a/IMUHUCTPATUBHBIE PACXOJIbI,

—pacxo/Iel Ha COBIT;

—IpyTUe€ ONEPALNOHHBIE PACXO/IBL.

I[ToMuMO OCHOBHO JeSITEILHOCTH HA MPEINPUATHH MOTYT OBITh OPTaHU30BAHBI IPYTHE
NIPOM3BOJICTBA C IICNBIO BBITIOJHEHUS OMpENeeHHbIX pador (yciyr). B atom cmywae cymma
IpUOBLITU OIpeIesieTCs aHATIOTMYHO, TO €CTh KaK Pa3HOCTh MEX/y BBIPYUKOM U 3aTpaTaMu.

[ToMMMO TEPEUYUCIEHHBIX BHUJOB JEATEIBHOCTH MPEANPUSTHE MOXKET OCYIIECTBUTH U
peaM3anuio UMyliecTBa (HE HCIOJb3yeMble UM OCHOBHBbIE (DOHABI U OOOpPOTHBIE (HOHIIBI).
[TpuObLTE OT 3TOTO BUAA ACATEIHLHOCTH ONPEIENIAETCS KaK Pa3HOCTh MEXKIY LIEHOW pear3aiiu
U 3aTpaTaMu, CBSI3aHHBIMU C peayn3aluell UMYIIECTBa IJII0C OCTaTOYHAs! CTOMMOCTh, €CJIH 3TO
OCHOBHBIE (DOH/IBI.

PSI,ZI HpeI[HpI/I}ITI/Iﬁ MoJIy4aroT HDI/I6BIJ'IB OT BHEpeaJIU3alUOHHOMN ACATCIABHOCTHU, 3JTO,

NPEXJE BCEro MPHUObUIL OT JOJITOCPOYHBIX M KPATKOCPOUHBIX BIIOKEHUH B JIE€ATEIBLHOCTD
OpYruxX MPeanpUsITHH, T.e. JUBUACHABI MO MHBecTULMAM. K BHepeann3alMOHHOW NpuObLIN
OTHOCST: TPEBBIIICHUE MMOJYYCHHBIX HA/l YINIAYeHHBIMU TPadoB, MIEHU, HEYCTOCK.

CymMMa TepeurciIeHHBIX BhIIIE BUAOB NPUOBLTH 00pazyeT oO0uIyl0 HJIH 0aJIaHCOBYIO
NpUObLIb.

CrpykTypa oOuieil cymMmMbl MPUOBUIM Ha NPEIUPUITHAX HE oauHakoBa. Ha OosblimHCTBE

NPEANPUATANA HA COBPEMEHHOM 3Tare MOJIaBISIONIYIO0 YacTh COCTABIISIET IPUOBLIL OT OCHOBHOU

JCATEILHOCTU. TakKoe MOJI0KEHUE SIBIISICTCS HOpMAJIbHBIM, ITOJTYYCHHUC MMPOYNX BUI0B HpI/I6BIJ'II/I

CBUJETEILCTBYET 00 aKTUBHOM paboTe MpeanpusTHs U (PUHAHCOBOT'O MEHEIKEpa B YACTHOCTH.
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5.3. PacnpenejeHue U MCHOJIL30BAHNE MPHOLIJIN

[Tonyyenune mnpeanpusTHeM MNPUOBLIM B 3HAYUTEIBHOM CTENEHU 3aBUCUT OT €€
s dextuBHOTO (1IETIecooOpa3Horo) pacupeneneHus. DopMupoBaHme € pacnpeneicHue
npUOBUTH MEXKTy COOOM TECHO CBSI3aHBI.

Ha COBPEMCHHOM OTaIllic pacripCacjCHUC HDI/I6BIHI/I OCYIICCTBILICTCA B CICAYIOLICM

OopsaKe.

(1)PacnpenencHuro moaaeKuT oomas (basaHcoBas) MPUObLIb.

(2) U3 oOmieii cymMmMBbI IPUOBLIN, IPEXK/IE BCETO, IMPOU3BOAITCS IUIATEXKH B OI0KET B BUC:

a) HaJIoTa Ha MPHUOBLIb,

0) npyrHe 00s3aTeIbHBIC TUIATCKH.

Orta 4acTh NpHOBUIM, T.€. TUIATEXKH B OIODKET, PACHPEACISIOTCS B 3aKOHOAATECIHHOM
HOPSIJIKE, T.€. 3aKOHOM OIPEJICIICHBI CTABKH, CPOKH M IIOPSJIOK BHECCHUS INIATSKEH (HAIOTOB) B
OIOIKET.

(4) O6mias cymma NpUOBUIM MHUHYC IUIATEXKH B OIOUKET - 4YHcTas NpuObLIb. OHa
0CTaéTCsl B paCIOPSHKCHHUH MPSANPUITHS U PACXOAYETCs IO €r0 YCMOTPEHHMIO.

Ha pacnpeneneHne 4YncToi TPHOBUTM TOCYAAPCTBO HEMOCPEACTBEHHOTO BIMSHUS HE
OKa3bIBACT, T.C. 3aKOHOIATEIHLHO HE YCTAHOBJICHBI Pa3Mephbl OTYHCICHUH OT YUCTOM MPUOBLIN Ha
T WJIM WHBIE TEJIN, OJTHAKO TOCYAapCTBO BIMSCT HA pacnpeaeiieHHue MPUOBLIN OMMOCPEICTBCHHO.
Hampumep, npeanpusTvsM, HANpPaBISIONIAM CBOK YHUCTYHO TNPUOBUTH Ha KaIlMTaJIbHBIC
BJIOXKEHUS, HA IIeJIM OJIATOTBOPHUTEIBHOCTH W JIPYro€ TNPEIOCTaBISETCS JIbIoTa MPH

HAJIOTOOOJIOKEHU .
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C pedopmupoBaHueM OyXrajaTepcKoro yuyera W (PUHAHCOBOM OTYETHOCTH B
COOTBETCTBMU € MEXJAYHApOJHBIMU CTaHAApPTAMH MPOUCXOAST H3MEHEHHUS B

pacnpeneseHuy U UCII0JIb30BaHUU MPUOBLIN NpeanpusaTuil (puc. 4.4).

[MTpubyTok nianpuemMcrea E

|
[MTonaTtoxk Ha npuOyTOK J
H

.t__.

Yucruit npudyTrok
]

Bukopucranus npubyTky:

—— CTBOPEHH3 PE3EPBHOrO Kamnitany,
~—— BHMOJIATA JIUBIIEHIB,

~— MOMOBHEHHS CTATYTHOIO Karirasnty,
— iHUI1 HANPAMKH BUKOPHCTAHHSA

Hepoznoainenui npudbyTok

Puc. 4.4. CTPYKTypHO-J'IOFI/ILIeCKa}I CXCMa pacCipCaCiICHUA U UCITIOJIb30BAHUA HpI/I6I)IJII/I B

COOTBETCTBUU C MOJIOKEHUSIMH (CTaHAAPTOB) OYXTaJITEPCKOrO yyeTa

[lopsgok pacnopedesICHUs YHUCTOM HDI/I6I>IJ'II/I MCOXIAY d)OH):[aMI/I MOXKECT OCYIICCTBJIIATHCA

JABOAKO.

1) cHauanma pacmpenensieTcss cymMma YHCTOM MNPUOBLIM B 3aJaHHOM COOTHOIIECHUU (B
COOTHOIICHUH OMpEAeICHHOM YcTaBoM) Mexay (GoHAaMH, a 3aTeM CyMma Kaxaoro (ouma
pacCHHCHIBAETCS 110 TIEPEUYHCICHHBIM HAPaBICHUSM;

2) pacmnpeneneHue Mex1ay (OHIAMHU OCYIIECTBISETCS IyTEM COCTaBICHHSM CMET, T.€.
BBITMMCHIBAIOTCSI TIEPBOOYEPEIHBIC 3aTPAThl M0 HAMPABICHHUSIM, a 3aTeM (OPMUPYIOTCS CYMMBI
(b oHIOB.

Yucras npuObLIH, MOJYUYCHHAS MOCIE YIJIAaThl HAJOTOB, OCTAETCS B PACIOPSIKCHUU
NPEANPUATHS, KOTOPOE B COOTBETCTBUHU C YUPEAUTEIbHBIMU JOKYMEHTAMHU OIpEAesieT
HaIpaBJICHUS €T0 UCIOJb30BAHUS.

['maBHble NPUHIMIBI  paclpeseieHUusT YHCTOM MPUOBUIM 3aKpEIIeHbl YCTaBOM
npeanpusatus. GakTuuecku pacrpesereHue OCyIIeCTBISETCS B COOTBETCTBUU C TEKYILIEH U

CTPATETUYECKOU MOJIUTUKOW NPEATIPUSATHS.
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3aHaHI/ICM d)I/IHaHCOBOFO MCHCIKMCHTA ABJIICTCA ITOHCK OIITHMAJBbHBIX HYTeﬁ

pacnpezaeneHus npuobuM. OfHa YacTh MPUOBUIM UCHOIb3YETCS Ha BBIIIATY JTUBUICHJIOB, a
BTOpasi — Ha CO37]aHHE W TOMOJHEHUE Pe3epBHOTO (OHIA MPENNPHUITHS, PACIIUPEHUS U
OOHOBJIEHUS MPOU3BOJICTBA, (PUHAHCOBBIE WHBECTULIMU, NPUOOPETEHUS] HEIBHKUMOCTH,
COIIMAJIbHBIE TPOTPAMMBI.

PacnpeaesieHue 4YHCTOM HDI/IﬁbIJ'II/I OpCaAnpuiATd  OCYINCCTBIIAIOT, KaK IIPABHMJIO, Ha

CICAVYIONINEC IMEJAM:

e coszmaHue pe3epBHOroO (QOH/A,
e (dopmupoBanue GpoHIa HAKOTIJICHUS,
e (dopmupoBanue GpoHIa TOTPEOICHUS.

Pasmeper pe3epBHOro ¢oHaa perynupyercss TOCyJapCTBOM, T.€. YCTaHABIMBAIOTCS

BepXHHE Tpeneiabl. UTo KacaeTcss pacupelneicHUs MPUOBLIN MEXAy (OHIAMH HAKOIUICHHS H
HOTPeOJICHHSI, TO 37IeCh NPEANPHUATHS, KaK IPaBHIIO, PYKOBOJCTBYIOTCS CTpaTerueii CBOETro
pasBuTus. [IpeanoureHue OTYUCICHHIO B (DOHJBI HAKOIUICHHS OTJAIOT T¢ MPEANPHUATHSA, Y
KOTOPBIX HAMEUYEH pOCT OO0OBEMOB IPOM3BOJACTBA. 3HAYUTECIBHYIO YacTh YHCTOH IPHOBLIH
NEPEUNCIIAIOT TPEINPHUATHS B (QOHJI MOTPeOJeHUs B cCiydae HEOOXOJMMOCTH ITOBBICUTH
MaTepragbHOE 0JIaroCOCTOsTHUE PAOOTHHKOB.

Pe3epBHBIN KamuTaldl CO3/4aeTcsl C LEJIbI0 YCTPAHEHHS BO3MOXKHBIX BpPEMEHHBIX

(GUHAHCOBBIX OCJOXHEHUM © oOOecrneueHuss HOPMAJIbHOW pPabOThl MPEATPUSTHUS.

Benuuuna PE3CPBHOIO KallvuTaljla OIPCACILACTCA YUYPCAUTCIbHBIMHU JOKYMCHTAMHU KakK

MaKCHMaJbHBIN OPOLICHT OT pa3MeEpa YCTABHOI'O KalluTaJja.

Tak Hanmpumep, B aKIMOHEPHBIX MNPEANPUATHSIX PE3ECPBHBIN KamuTald JOJKEH COCTaBJISTh HE
MeHbIlle 25 % BenUYUHBl yCcTaBHOTO KamuTana. OH co3gaercs 3a CYET €KETOAHBIX OTYHMCIEHUN OT
npuObUIM B MPELYCMOTPEHHBIX YUPEIUTEIbHBIMU JOKYMEHTAMU MPOIEHTaX, HO He MeHee 5 % uucroii
NPUOBLIH.

CpencrBa  pe3epBHOrO  KalWTajJa  HUCHOJB3YKOTCS  Ha  JIONOJHUTEIBHBIE  PacXojsbl
IPOU3BOJICTBEHHOTO M COIMAJIBHOTO Pa3BUTHUS MPEANPUATHS, HA MTONOJHEHUE ero 00OPOTHBIX CPECTB,
HNOKPBITUS YOBITKOB, Ha BBIIUIATY TapaHTUPOBAHHBIX JHMBHJICHJIOB MPHUBHIETHPOBAHHBIM aKIMAM (B
cly4yae HEIOCTAaTOYHOCTH MNPUOBUIM) U JPYrue MEpONpUsTHS, MPEAYCMOTPEHHbIE YyYpeAUTEIbHBIMU
JTOKYMEHTaMHU.

JluBueHABI — O3TO YacTb YHCTOW NpUOBUIM, paclpeesieHHas MeXAy Y4YacTHHKaMH
(B1azenblaMM) MPEANPUITHS, KAaK MPaBUIO, B COOTBETCTBHM C HX JOJSAMU B YCTaBHOM (ITa€BOM)

KanmuTalie IpCaAnpusaTHs.
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B coorBerctBun ¢ 3akoHoM Ykpaunbsl oT 23.22.2006 r. Ne 3480-1V «O neHHbix Oymarax u
(OHZIOBOM PBIHKE» OCHOBHBIM MCTOYHHUKOM BBIIUIAThl IUBUACH/IOB 110 aKLUSAM SIBJISETCS YUCTas NPUOBLIb
IpeanpUsATHUs.

3a cyer HepacmpeleNeHHONW NPUOBUIM TaKKe MOTYT BBIIUIAYMBATHCS TUBHICHIBI, OOBSBICHHBIC B
OTYETHOM miepuoze. B Tom ciydae, Korga 4ucTas TNPUOBUIb COOTBETCTBYIOIIETO TOJa SIBIISETCS
HEIOCTaTOYHOM, BbIIUIATAa JUBUAEHIOB MOJXET OCYLIECTBISATbCA 3a CYET PE3EpPBHOIO  KaluTala.
CrnenoBaresibHO, AJI HAYUCICHUA IUBUAEHAOB, KPOME YHUCTONW HPUOBUIM TEKYLIEro rojaa, MOryT ObITh
UCIIO0JIb30BaHbl HEPACIPEIEIIEHHAs IPUObUIb U PE3EPBHBIN KalluTAall.

Hcnonp3oBaHue 4YUCTOM HpI/I6I>IJ'II/I IIaHUPYCTCA Ha HNPCANPHUATHAX IIYTEM COCTABJICHHA
CMCT. HGKOTOpI)Ie npeanpusTuss COCTaBJLIIOT OJHY CMCTY, B KOTOpOﬁ pacCIIuChIBAIOT
HCIIOJIb30BAHHUC CYMMBI II0 BCCM TpPCM (bOHI[aM (peBepBHBIﬁ, (1)OH,ZI HaKOIIJICHUA, (bOH,[[

notpebnenus). Jpyrue npeanpusTusi COCTaBISIIOT CMETY MO Kaxaomy (GoHmay.

CDGI[CTB&, HAYMCJICHHLIC B ()OH HAKOILIEHUS MOTYT OBITh MCIIOJb30BaHbI Ha:

® MpUOOpeTeHrnEe OCHOBHBIX (POHJIOB;

® 3aKyINKy U YCTaHOBKY O0OPYIOBaHUS;

® BHECIPCHHE HOBBIX TEXHOJOTUYCCKHX MPOIIECCOB;

® pa3pabOTKy HAyYHBIX UCCIICAOBAHUM;

e Jpyrue paboThl, CIIOCOOCTBYIOMNIME MOBBIICHHIO 3()D(PEKTUBHOCTH HCIIOIH30BAHUS

MMPOU3BOJCTBCHHLIX (1)OHI[OB.
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DoHa noTpedJeHNA MOKET OBITH MCITOJB30BaH HA:

® CTPOUTEIHCTBO OOBEKTOB COIMATBLHO-OBITOBOTO Ha3HAYCHMS;
® DOKCIUTyaTalUIo ITUX OOBEKTOB;

® 03J0pOBJICHUE;

e (U3MUYECKYIO MOATOTOBKY;

® KyJbTYpPHBIE MEPOTIPUATHUS U APYTOE;

® BBIIUIATY PEMUN;

® BHITUIATY €IMHOBPEMEHHBIX MOCOOUI;

® BBITIJIATY TTOCOOMI B CBSI3U CO CMEPTHIO, POJIaMH, IPYTHE CIIydau.

Hepacnipenenennass npuOblIb  ABJIASETCS  OAHOM W3  BaXHEUIIUX  YacTel
COOCTBEHHOTO KamuTaja.

Hepacnpeneaennasi npuObLJIb — 3TO YaCTh YUCTON MPUOBLIN, KOTOpasi OCTAETCS B
pacnopsKEHUM MPEANPUSATHS TIOCIIE BBIIIATHI JOXOJ0B BIaJeibliaM B BUAE NUBHICH]IOB,
dbopMUpOBaHUS  PE3EPBHOrO  KamuTajda, TOMOJHEHUS YCTaBHOrO  KamuTajga |
UCIMOJIb30BAHUS HA JPyTUe NOTPEOHOCTH.

B otnenbHBIX ciydasx MpennpusiTis B pe3ysibTaTe CBOCH JESITETbHOCTH HECYT YOBITKH.

CVMMa HCIIOKPBITOT'O V6I::ITKa YMCHBIIACT COOCTBEHHBIN KaIMTAaJI.

HepacnpeaenenHas HDI/I6BIJ'IB pa3acisICTCs] HAa ACCUMTHOBAHHYK) M HCACCHUTHOBAHY

YaCTH:
- acCUTHOBaHHAas 4aCTh MMEET OMpENEJICHHOE IIeJeBOe Ha3HaueHue (Hampumep,
nnsa  GUHAHCUPOBAHUS PA3BUTHS MPEANPUATHS, TMPOBEACHHUS IEJIECBBIX
MporpamMm 1 TOMy MMoja00HOe);

- HCEACCUTHOBAaHHAs] 4aCTb HC MMCCT KOHKPCTHOT'O HAa3HAYCHUS.
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5.4. Yupasjenue dhopmupoBaneM npuonLIn. [l1anupoBane npuoLLJIn. Y POBEeHL
PEHTA0CJILHOCTH

JIns  TOCTHMKEHUS MAaKCHMAJIbHOW TIPUOBLINM MPEANPUATHIO HEOOXOAMMO YIIPaBIIsATh
nporieccoMm (GopMHpOBaHHS W pactpencneHus npuObutn. s 3¢ GeKTHBHOrO yrpaBiaeHUS
dbopMupoBaHWEM TPHUOBLIN, MPEXKJE BCEro, MPOU3BOIAT aHAIU3 IOJYYEHHOW NpPHUOBLIM B
MPEAIIECTBYIOLIEM MIEPUO/IE.

C »>TOl IEeNbI0 HCIOJB3YIOT METOJ CpPaBHEHMS, BEPTUKAJIbHBIN aHaW3, WHACKCHBIMH,
(baKTOpHBIN U APYTHE METO/IBI.

[lociie10BaTEIbHOCTh BBIMOJIHECHUS aHAIW3a CASAYOIIas:

1. ompenensrOT ypoBEHb BBIIOJIHEHUS TJIaHA MPUOBLIN B LIEJIOM U IO COCTaBIISIOUINM;

2. PacCUUTHIBAIOT TEMIIbI POCTa (CHUKEHHSI) YUCTOM 1 OalaHCOBOW MPHUOBLIN;

3. TMPOU3BOJAAT BEPTHKAIbHBIN aHAIH3 O0IIel CyMMbI TPUOBLIH;

4. ompenenstor (aKTOphl, MOBIUABIIKE HA CYMMY NMPUOBUINA U CTETICHb BIUSHUS KaXI0TO
bakropa;

5. pa3pabarbIBalOT MPEAJIOKEHUSI IO TOBBIIMIEHUIO PEHTA0ETBbHOCTH M YBEIUYCHUIO
CYMMBI 0011el IPpUOBLIH.

AHanu3upys ¥ cpaBHUBAS JIBa MEPHOJIa, ONPEICIISIOT CTENICHb BHITTOJHEHUS MTOKa3aTemneil.

Temnbl pocta (CHMXKEHHs) TPUOBLTM OOIIEH W YUCTOW 3a pAN JIET PACCUUTHIBAIOT IS
BBISIBJICHUSI TEH/ICHIIMU COOTHOIICHHUS MTOKa3aTesel o01ei u 4ucToil mpuobUIH.

Ecnu temn pocra oOrieit mpuObUIH BBIIIE, Y€M TEMIT POCTa YUCTOM - 3TO O3HAYAET, YTO
YBEJIIMYWIOCH HAJIOTOOOIOKEHNE, Y IPEANPUATHS HET OOJIBIITNX BO3MOXKHOCTEH IS yBEIUYCHHUS
npou3BojcTBa. Ecin uncras npuObLIs pacteT Oojiee ObBICTPBIMU TEMIIAMH - CHIDKAETCsl Opemst
HAJIOT000JI0KEHHUSI.

BeprukanbHbplii aHaIU3 MPUOBLTA TPOU3BOIAT JIs BBISABJICHHUS TOTO 3BEHA B OOIICH CyMMe

npuObUIH, KOTOPOMY HEOOXOJIHMMO YJIEIUTh 0CO00€ BIMSHHUE, KaK HUMEIOIIEMY HauOOJbIINe

BO3MOYHOCTH JIsl YBETUUEHUS TPUOBLIN MPEATPUSATHUS.
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DaKTOpHBIM METOJI aHaIu3a INPUMCHAIOT [JId BbIABJICHUA TPHUYMH, IMOBJMUABIINX HA

dbopMupoBaHue NpuObLLIN. DTU IPUUUHBI ((AKTOPHI) CIETYET AeTUTh Ha 2 TPYIIIBL:

a) BHyTpPEHHHUE,
0) BHEIIHUE.

Ocob0oe BHHUMaHUE ciaeayer yACATb BHYTPCHHHUM d)aKTODaM, T.C. TaKMM, Ha KOTOPBIC

NPSANPUITUEC MOXKET BO3JCHCTBOBATh.

[IpunsiTue peuieHuid Mo pe3yjbTaTaM aHaIW3a 3aBHCUT OT OTPAaCIIEBBIX OCOOCHHOCTEW U
(MHAHCOBOTO COCTOSIHUS, B KOTOPOM HAXOJUTCS MPEANPUSITHE.

BoinonHuB anHanu3 npuObLIM, AENAl0T BBIBOJ O TOM, YTO Ha BEJIUYUHY NPUOBUIH
OKa3bIBAIOT BiIMSHUE (AKTOPhl BHYTPEHHHUE W BHEIIHHUE, T.€. BCS COBOKYMHOCTH (DAKTOPOB,
bopMHPYIOITNX BEIMYNUHY BBIPYUKH OT peaTu3alii U Ce0eCTOUMOCTb.

Ha 6onpmmHCTBE NpeAnpUsTH CyMMa BBIPYYKH 3aBUCUT OT 00beMa peanu3alvy U LEHBI.
[Ipunumast pemeHue o0 yBENIWYEHUW MNPUOBLTM HA CIEAYIOIIMA TOJ, UCXOASIT U3 TOTO, UTO
HamOoJee MOJABIACTHBIM (DAKTOPOM 7Sl MPEANPHUATHS SBISETCS POCT MPOU3BOICTBEHHOM
IporpaMMbl B HATYpaJIbHOM H3MEpeHHH. BMecTte ¢ TeM clefayeT MOMHUTh, YTO BCe (haKTOpHI,
BIUSIONIME Ha (OPMHpPOBAHME MPUOBLIM B3aWMOCBSA3aHBI MEXIYy COOOW M B3aMMO3aBHCHMBI.
Poct npulsiiu 3a cyetr pocta MPOU3BOACTBEHHOM MPOrpaMMBbl BOBMOXKEH B TOM CIIy4ae, eCliu
NPEANpPUATHE pacrojiaraeT CBOOOAHBIMU MPOU3BOJCTBEHHBIMH MOIIHOCTSIMH, CBEJICHUSMU O
NOTPeOHOCTH B €ro MpOAYKIHH (yCiayrax), T.e. 0 EMKOCTH pPBIHKA, WU K€ CPEACTBAMU IS
CTPOUTENBCTBA HOBBIX MPOU3BOJACTBEHHBIX MOIIIHOCTEM.

[Ipunumas pemieHne O pocTe MPUOBUIM 3a CYET YBEIWYEHUS 00BbEMa MPOU3BOACTBA,
HEOOXOMMO OYCHb TIIATEIbHO TMPOU3BOAUTH pacdeThl A((HEKTUBHOCTH TAKOTO PEUICHUS, a
UMEHHO TPOCUUTHIBATE CIIEIYET HE TOJIHKO d(PPEKTUBHOCTH KAMUTAIbHBIX BIOXKEHUN, HO U BCE
CONPSDKEHHBIE W3MEHEHHs, BBI3BAaHHBIE BBOJOM B OKCIUIyaTallMIO  JIOMOJHUTEIbHBIX
MPOU3BOICTBEHHBIX (POHJIOB.

TakuMu U3MEHEHUSIMU MOTYT OBITh:

® U3MEHEHHUs TEeKYILIHUX 3aTpaT B aOCOJIFOTHOM BBIPAXKECHUH;
® U3MEHEHUs CTPYKTYpHI 3aTpart;

® U3MEHEHHUS CTPYKTYphl MOTpeOICHUS.
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Kaxxnoe u3 mepedncieHHbIX HAMpaBlIEHUN W3MEHEHUs TpeOyeT TIATEeNIbHBIX pacyeToB U
3HAHUS B3aUMOCBSI3U OTZIEJIbHBIX MTOKA3aTeeH.

Dopmupyst HDI/I6LIJ'II> OT OCHOBHOM JICSTEJIbHOCTH HA KOHKPETHOM MPEANPUITUM, CICAYET
YUUTHIBATD:

e co3zjaBIIeecs nojoxeHue (0a30BbIii ypOBEHbD);
® JICHCTBYIOIIEE 3aKOHOATENBCTBO (HOPMATUBHBIC AKThI);
® 0COOEHHOCTH OTPaC/ii U BO3MOXKHOCTH MOBBIIIEHUSI 3D (HEKTUBHOCTH HCIIOIb30BAHUS
MPOU3BOACTBEHHBIX MOIIIHOCTEH.
Pe3ynbTarhl aHanmza UCMONB3YIOT JUIsl TPUHATUS  YOPABICHUECKUX pELICHUH U
TUTAHUPOBAHUS TPUOBLIN HA CIEIYIOIINIA IEPUO.
PenTabeibHOCTH — IPUOBUILHOCTD. Y POBEHb PEHTA0CTBHOCTH — JI0JI MPUObUH Ha 1 TPH.:
3arpaT, JI0X0/Ja, IMPOU3BOJCTBEHHBIX (POHIOB, KAMUTAIBHBIX  BIIOXKEHUH. YPOBEHb

DeHTa6eHBHOCTI/I — MO0Ka3aTelb OTHOCHUTEIbHBIM, BBIPAKACTCS B % ¥ B 3aBUCHMMOCTH OT

IIOCTABJICHHOM 1I€JIM PACCUMTHIBACTCS KaK OTHOIICHUE CYMMBI HDI/I6BIJ'II/I K 3arparaM, JO0XO/Y,

IIPOM3BOACTBCHHBIM d)OHI[aM 141 Kﬂ Tor (I)aKT, 4YTO YPOBCHDb peHTa6eHBHOCTI/I - IIOKa3aTcCJib

OTHOCUTEJIBHBIN, TITO3BOJIIET HCIIONB30BaTh JUIsl CPaBHEHHS YpPOBEHb PEHTA0CIbHOCTH B
Pa3IMYHBIX OTPACIAX, Ha MPEANPUATHIX C Pa3HBIM 00BEMOM MPOM3BOACTBA. J[1s onpeneneHus
YPOBHSI PEHTA0CTHLHOCTH HCIOIB3YIOT MHOXKECTBO (DOPMYJI, YUMUTHIBAS IICNIH, CTOSIIUE TEPE]
aHATM3UPYIOMKMM. PaccunuThIBaloT peHTa0EIbHOCTD:

a) POy K1,

0) MPOM3BOACTBEHHBIX (DOHIOB;

B) KaluTaIbHBIX BIIOKCHUM.

PentadebHOCTH NPOAYKIMH :

a) R, — 17 g.OO

rae Ry — peHrabenbHOCTh IpoaAyKIuH, %;
[T — mpuOBLIL OT peasiu3aluu, ThIC. TPH.;
C — cebecTouMOoCTb, ThIC. TPH.
YpoBeHb peHTA0EIBbHOCTH 3/IeCh BRIpAXKAET JIOJIIO MPUOBUIH Ha 1TPH. 3aTpaT Ha IPOU3BOJICTBO U

peanu3anuio NpoayKIUH.
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0) R, =—F7—,

rie /I — cymma noxoaa, ThIC. TPH.
PaccunrtanHblil ypoBeHb PEHTA0EIBHOCTH OTPaXKaeT JOJI0 MPHUOBUIM OT peaiu3aluy Ha 1TpH.

0X0/1a (BBIPYYKH OT PEATH3AIINH ).

17, -100
b

rae [1p — obmas (0anancoBas) mpuObLTE THIC. TPH.

B) RH =

Paccunranusblil ypoBeHb peHTA0CITBHOCTH OTpaXkaeT J0Jt0 obmiel (6amaHncoBoit) mpuObLIH Ha 1

I'PH. 10X0a.

r) Rn -

rae [1y — uncras npuobLIb, THIC. TPH.
PaccunTtanHblil ypoBeHb PEHTA0CIBHOCTH BBIPAXKAET JOJI0 YUCTOM MpuObUTH Ha ITpH. AOXO0na

(BBIPYUYKH OT peasu3aliii).

PenTadesibHOCTH MPOU3BOACTBEHHBIX (POHI0B:

17, -100
a) Rio = &b 0.’
(& + C
rae @, - cpeaHero10Basi CTOMMOCTh OCHOBHBIX (DOHJIOB, THIC.TPH.,
Oc — cpenHuii ocTaTok 000POTHBIX CPEICTB, THIC.TPH.
PaccuntanHasi peHTa0ENbHOCTh MPOU3BOACTBEHHBIX (DOHIOB BBIpaXKaeT JIONIO  OOIIei

(OGanmancoBoif) mpUObUIM HA 1TPH. UCHIOJB3YEMBIX B MPOU3BOCTBE MPOU3BOICTBEHHBIX (JOH/IOB.

7., -100

0 R, = ,
) " @, + O,

35ech peHTa0eIbHOCTh MPOU3BOJICTBEHHBIX (POHIOB BRIPAXKAET JOJI0 YMCTOM NMpuObUIH Ha 1TpH.

IMPONU3BOJACTBCHHBIX (bOHJIOB.
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PeHTa0€IbHOCTh KANMUTAJBHBIX BJIOKEHUN

R 11,100
a) BII — !
u
rae U — croumocTsb NMYIICCTBA, ThIC. I'PH.
B stom clIy4dac peHTa6eJII>HOCTI> KaIllUTAJIbHBIX BJIOKECHUI BBIpAXACT OOJIIO o011t l'IpI/I6I>IJII/I Ha

1FpH. KanuTaJIbHBIX BIOKCHUH.

17, -100
6) RBﬂ = qT’

Paccuutannas peHTa6€HBHOCTb KanuTaJIbHBIX BJIOKCHUMN BBIpAXAaCT AOJIIO YHCTOM HpI/I6BIJ'II/I Ha

| rpH. KanUTaIBHBIX BIOKEHUU.

J7-100

B) RB./] = 17

rae [] — moxoxa (cymma BBIPYYKH), THIC. TPH.

31ech peHTabeIbHOCTh KalUTAIBHBIX BJIOKCHUH BBIPAKACT OO J0X0/a Ha I TpH. BIOKCHUH.

YpoBeHb pPeHTA0ETHPHOCTH KaK OTHOCHTENBHBIN TMOKa3aTellb MPUOBLILHOCTH HCTOIB3YIOT
JUIS XapaKTePUCTUKU A(H(PEKTUBHOCTH TPOM3BOJICTBA M BCEH MCATCIHHOCTH, a TaKXKE IS

TUTAHUPOBAHUSA MIPUOBLIN HA MOCIEAYIONUN TIEPHO/T.

IliianupoBanue NnpuOBLIU
B mpaktuke (UHAHCOBOTO IUIAHUPOBAHMS WCIOJNB3YIOT pa3IWYHBIE METOJIBI: METOJ
OpsMOTO  cYeTa, MeTOA KOIPQPUIIMEHTOB, AaHAIUTUYECKHA METOJ, METOJ pPacueTHO-

MMapaMETPUUYECKUX MOJEIEN U JP.

Jlns pacuera mporHo3a miaHa npuObsiu (I1) HA KOpOTKHME MPOMEXYTKM BPEMEHH Yarlle

BCCTO MCIIOJB3YIOT MCTOA IMMPAMOIo CHCTa, T.C. :

> II = Bopipyuka - 3aTpaTsl OT peaju3auuu (IKCILIyaTAIlMOHHBbIE PACX0/IbI)



20

CymHocTh MeToJa KO3(PPHUIMEHTOB 3aKII04aeTcss B TOM, 4TO JUIsl pacueTa CyMMbl MPUObUIH
CHayaja KOPPEKTUPYIOT CyMMY pealu3alld U ce0eCTOMMOCTH 0a3MCHOTO MepHoia, a 3aTeM
OnpeAessitoT NpuobUIb. B HEKOTOPHIX Cilydasx (HampuMep B MOJPSAHBIX OpPraHU3alUsAX ), KOTaa
3aTpaThl Ha IUJIAHUPYEMBIM TOJ OMPEACNIUTh CIOXKHO, JUIsl pacdyeTa MNPUOBUIA HCIHOJIb3YIOT

YPOBEHBb PEHTA0CTHLHOCTH MPOIIJIOTO TO/Ia, PACCYMTAHHBIN K JJOXOIaM.

AHaNUTUYECKU METOJ 3aKJII0YaeTcsl B TOM, 4YTO MpHU IUIAHUPOBAHUU MPUOBIIM Ha
pacueTHbIN MepHoJ] BHAYANle aHAIM3UPYIOT COCTAaB MPUObUIM 0a3UCHOTO MEPUOAA, UCKIIOYAIOT
U3 o0mieil CyMMbl MPUOBUIN ClTydalHble MOCTYIUICHUS, KOPPEKTUPYIOT HA KO3()PHUIMEHTHI 1O
COOTBETCTBYIOIIUM (pakTOpaMm, KOTOpble OyIyT HEWCTBOBaTh B PACUETHOM MEPUOAE U TeM
caMbIM OTPEAEIISIOT CYMMY IPUOBLIHN Ha TUTAHUPYEMBIH IO/,

PacueTHo-mapameTpuueckue MOJEIN HCIONb3YIOT B CIy4yae, KOrjia Ha CymMMmy HpUObUIM
OKa3bIBAIOT BJIMSHUE B OTYETHOM IEPUOJIEC MHOXKECTBO (DAKTOPOB M BIMSIHHE Ka)KJIOTO 3apaHee
OTMpeAeTUTh CII0KHO, TAaK KaK OHU B3aUMOJICHCTBYIOT MEXKIY COOOM.

Pacyer mmana npuObIM  clieqyeT NPOM3BOAUTH MO  KaXKAOMY CTPYKTYPHOMY
NOJPA3JICICHUIO MPEANPUITHS U 10 NPEANpPUATHIO B I1I€JI0M. PacueTHbIM MEpUOIOM 3TOrO
NOKa3arejlss B 3aBUCHUMOCTHM OT OTPAcie€BbIX OCOOEHHOCTEH, COCTOSHMSI SKOHOMUKHU
(MHQIATUOHHBIX TPOIIECCOB) U APYTuX (HaKTOpPOB MOXKET OBbITh KBapTal, roja. Ha HexoTopbIx

MPEANPUATUAX TPUOBLUTb MJIAHUPYIOT €KEMECIIHO.

Bonpocsl pist 00cy:xaeHunst
B yem 3akiogyaercst 5KOHOMUYECKask CYIIHOCTb MPUOBLIH?
OxapakTepu3yiTe mpuObLIb OT ONEPAMOHHON IeATeTEHOCTH.
JlaiiTe XxapakTepUCTUKY MPUObUIA OT pean3aliy NPOIyKIHH (YCIyr).
Ha3zoBute u oxapakTepu3yiTe nokazaTesu peHTa0eIbHOCTH MPOIYKIUH (YCIIYT).
OOBsicHUTE TOPSIOK MCTIONB30BAHUS TPUOBLIH.
B yewm 3akimtoyaercs SKOHOMHYECKask CyIIHOCTh PEHTA0eIbHOCTHU?

Ha3zoBure u oxapakTepu3yiTe okazaTesid peHTa0eIbHOCTH.

© N o g b~ w DN e

JaiiTe onpeeneHre YMCTOW NPUOBUIH U OXapaKTepU3yHTe MOPAIOK €€ pacipeaeIeHHUs.



