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C.A. CBICOESB,
benopycckuii zocyoapcmeennslit ynusepcumem

KPU3UC U KAIIUTAJI

O «2100a1bHOM IKOHOMUHECKOM KPUIUCE)
ce2o0Hs 2osopam ece. Ho dannvie cmamucmuxu
noxazwigarom, umo «mup xopnopayuily 6 2008-
2009 e2. He MOAbKO He PYXHYA, HO U YBEPEeHHO
osueancs eneped. Ilpu evlOpanuvix epanuyax
aHaIu3a Kanumain KOPHnopayutl 0CMaemcs: Kanu-
MAIOM, MAK KAK OH APUHOCUm 00x00. Anmuxa-
NUMATIOM — CMAHOBUMCSL  UHCINUMYYUOHANLHBIL
Kanumari, m.K. QopMaivhble U Heghopmaiblbie
UHCIMUMYMbL COYUATLHO-IKOHOMUYECKOU CcUucme-
Mbl He Npensimcmeyiom 060CmpeHuI0 npomueo-
peuuti medncdy Kanumaiom u mpyoom, Kanuma-
JIOM U 00WeCmBoM, KanUmaiom u npupoooil.

Knwouesnvie cnosa: xanuman, Kopnopayus,
BbIPYUKA, AKMUBDL, 3AHAMOCHIb, AHMUKANUMAT

E>xeHeBHO B COTHSX Ta3eT U )KYPHAJIOB 110
BCEMY MHPY BBIXOIST CTaTbd, aBTOPBI KOTOPBIX
NpEeICKa3bIBAIOT HOBYIO BOJIHY Kpu3uca. K coxa-
JICHUIO, aHaJIM3 CTATUCTHYECKHUX JaHHBIX TMOJ-
TBEP)KJIAET 3TO, M KAlUTaJTy BHOBb CYXJ/IEHO CBIT-
paTthb B 3TOM KPHU3HCE HE MOCIEIHIO POJIb.

st mHOTHX 3KOHOMHK Mupa 2009 r. ObuI
TOJIOM 3HAYUTENBHOTO MaJIeHUs] 00BEMOB MPOU3-
BozacTBa. Tak, B I'epmanuu BBII no cpaBHeHuUIo ¢
2008 r. cokpatwica Ha 5,1%, B OUHISIHIUN — HA
8,4%, B Poccun — Ha 7,8%. B 2009 r. B benapycu
Bceemupnsiii 6ank 3aduxcuposan poct BBII Ha
0,2%", B W3paune — Ha 0,8%, B Unauu — Ha 9,1%,
B Kurae — Ha 9,2% [2]%. B ta6u. | npexcrasieHa
nuHamuka BBII mo psny crpan mupa B 2000-
2010 rr.

IIpencraBnenHsie B TabnuIE JaHHbIE TOKaA-
3BIBAIOT, YTO CHMIOTOMBI KPH3HCa ONIYIIAJHNCh B
MHUPOBOI 3KOHOMUKE 3a10iro a0 2008 - 2009 rr.
Hanpumep, B 2002 — 2004 rr. crarsanus HaOr0-
Janacek B skoHoMuMKe ['epmanuu, BBII kotopoii B
2002 r. o cpaBHeHuto ¢ 2001 r. ocrancs Ha OJI-
HOM ypoBHe, a B 2003 r. causmics Ha 0,4%. He-
BbICOKHE TeMITbl pocta BBII Habmonamuce B EB-
pomeiickom coro3e B 2002 u 2003 rr., B 2001 -

! Coxpanenue temnos pocra BBII He nomemano be-
napycu B 2010 — 2011 r. neBansBUpOBaTh CBOIO BaIIO-
Ty moutu B 3 pasa [1].

2

31ech M Jajnee JaHHbIE, KAaCAIOIIMecss MaKpodKOHO-
MHYECKOH CUTyalluu B KOHKPETHOW CTpaHe, IMOJy4eHbI
U3 CTATHCTHYECKO# 0a3pl BecemupHoro 6auka [2].

2003 rr. B CIIIA n Snommy’.

3amemrenne TemmnoB pocta BBIT B CIIA,
EBponeiickom coroze u Anonun B Havane XXI
BEeKa MPOMCXOAWIO Ha (OHE BBICOKOTO YPOBHS
0e3paboTuiisl (Tadur. 2).

Hampumep, B I'epmanun B 2000-2005 rr.
ypoBeHb Oe3paboTuibl TMoBbICHICS ¢ 7,7% 10
11,1%. Bricokwuii ypoenb 0e3padoTuus! B 2000 -
2010 rr. co3gaBan COLUUAIBHYI HANPSKEHHOCTh
B ['peuun, @Opanuuun, OUHISHAUK U B LEIOM B
EBponeiickom corose, a Takxke M3pawnie u B ak-
TUBHO HpuBieKaromeld wmurpantoB Kanage. B
Poccun mo nanneiM BeemupHoro 6anka ypoBeHBb
6e3padortuiel B 2000-2008 rr. camsmics ¢ 10,6%
1o 6,3%. B 2009 r. 6e3paboruna B Poccun BbI-
pocia mo 8,4%, a B 2010 r. cocraBuna 7,5%.
BcemupHBIii 0aHK HEe TpEIOCTaBISIET CTAaTHUCTH-
YeCcKUX JaHHBIX 0 Oe3paboruie B bemapycu. Co-
IJIACHO AaHHBIM HalMoHaabHOTO CTaTHCTUUECKO-
ro komurera benapycu ypoBeHb Oe3pabOTHIIBI B
ctpane B 2011 r. u B Havane 2012 r. cocraBisin
0,7% OT SKOHOMHYECKHM AKTUBHOI'O HACEJICHHUS
[3]. Onnako, ckpbiTas 6e3paboTHIla SBISIETCS Ce-
pBE3HON TPOOJIEMON, OCOOCHHO B HEOOJBIINX
ropoaax, a B KaXKJOM KPYIHOM POCCHHCKOM ToO-
polie MOXHO BCTPETHTh HE OIHY Opuraxny Oeno-
PYCCKHUX CTpOUTENEH.

JlaHHBIE O CHI)KEHUHM TEMIIOB SKOHOMHYE-
CKOT0 pa3BUTHS B CHUCTEMOOOPa3yIOUIMX 3KOHO-
MHUKaX MUpa, HapsAy C BBICOKUM YPOBHEM Oe3pa-
OOTHIIBI B PsAJZIC PA3BUTHIX CTPaH, TOBOPST O TOM,
YTO BCIUIECK KpHW3HCHBIX siBieHuil B 2008-2009
IT. OBUI HE MPOCTO OOBAJIOM WHJECKCOB Ha BEIY-
[IMX MUPOBBIX OUpKaxX W MaJCHUEM CIIEKYJISTHB-
HBIX IIEH Ha DHEPrOHOCUTENM, a HHIAMKATOPOM
TOTO, YTO MHUPOBasl SKOHOMHKA BCTYIWJIA B HO-
BB, MaJI0 KEM HMCCJIEIOBAHHBIN, 3TAll 3aTAKHOTO
COLMAIbHO-3KOHOMHYECKOTO ¥ MHCTHTYLIMO-
HAJIBHOTO KpH3HCa.

[Manenne BBII, BbicOkMii ypoBeHbL 0Oe3pa-
OOTHIIBI COTIPOBOXKIAETCS B PSAJIE CTPAH OBICTPHIM
POCTOM TrocynapcTBEHHOro Aonra (Tadi. 3).

® B Epomneiickom corose B 2002 i 2003 rr. BBII poc
Ha 1,3 u 1,4% cootBerctBeHHo, B CIIIA Temmsl pocTta
konebamuck ot 1,1% 10 2,5%, B SAnonuu — ot 0,2% 10
1,4% B rox [2].

© C.A. Cbicoes, 2012
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Taoaumna 1
JAunamuxa BBII B psine ctpan mupa B 2000 — 2010 rr., B %
Toaml
Crtpanbl
2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
ABcTpus 3,7 0,9 1,7 0,9 2,6 2,4 3,7 3,7 14| -3,8 2,3
benapycn 58 4,7 5,0 70| 11,4 94| 10,0 8,6 | 10,2 0,2 7,6
I'epmanust 3,1 15 00| -04 1,2 0,7 3,7 3,3 11| -51 3,7
I'perus 4,5 4,2 3,4 59 4.4 2,3 55 30| -0,2| -33| -35
EBpomneiickuii coro3 3,9 2,2 1,3 14 2,5 1,9 3,3 3,2 0,2| -4,3 2,1
M3pamis 9,2 00| -0,7 15 5,0 51 57 5,3 4,3 0,8 4,7
Wuans 4,0 5,2 3,8 8,4 8,3 9,3 9,3 9,8 49 9,1 8,8
Wcnangus 4,3 3,9 0,1 2,4 7,8 7,2 47 6,0 13| -6,7| -4,0
Wranus 3,7 1,9 0,5 0,0 1,7 0,9 2,2 17| -12| -51 15
Kanana 5,2 1,8 2,9 19 3,1 3,0 2,8 2,2 0,7 -2,8 3,2
Kuraif 8,4 8,3 91| 100 10,1 | 11,3 | 12,7 | 14,2 9,6 92| 104
Poccus 10,0 51 4,7 7,3 7,2 6,4 8,2 8,5 52| -7,8 4,0
CIHIA 4,2 1,1 1,8 2,5 3,6 3,1 2,7 19 00| -35 3,0
OunnstHaN 5,3 2,3 1,8 2,0 4,1 2,9 4.4 5,3 03| -84 3,7
®dpannus 3,7 1,8 0,9 0,9 2,5 1,8 2,5 23| 01| -2,7 15
Smonust 2,9 0,2 0,3 14 2,7 1,9 2,0 24| -12| -63 4,0
Mup B ienom 4,3 1,7 2,0 2,7 4,1 3,5 4,0 4,0 14| -2,3 4,2
Hcmounuk: Becemuprwiil 6ank [2]
Tabauna 2
YpoBenb 6e3padoTunibl B psije crpan mupa B 2000 — 2010 rr., B %
Ctpanbl Lonst
1995 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010

ABcTpus 3,7 3,5 3,6 4,0 4,3 49 5,2 4,7 4.4 3,8 4,8 4,4
Benapych - - - - - - - - - - - -
I'epmanust 8,1 7,7 7,8 8,6 93 (103|111 | 10,3 | 8,6 7,5 7,7 7,1
I'perust 91 | 111 10,2 | 10,3 | 9,7 | 105 | 9,9 8,9 8,3 7,7 95 | 125
Emponeiickutii coroz | 10,7 | 9,1 8,5 9,0 9,0 9,1 8,9 8,2 7,1 6,9 8,9 9,6
W3panib 6,9 8,8 93 | 10,3 | 10,7 | 10,4 | 9,0 8,4 7,3 6,1 7,5 6,6
Wcnanmus 49 2,3 2,3 3,3 34 | 31 2,6 3,0 2,3 3,0 7,2 7,6
Kanana 9,5 6,8 7,2 7,7 7,6 7,2 6,8 6,3 6,0 6,1 8,3 8,0
Kurait 2,9 3,1 3,6 4,0 4,3 4,2 4,2 4,1 4,0 4,3
Poccus 94 | 106 | 90 7,9 8,2 7,8 7,2 7,2 6,1 6,3 8,4 7,5
OUHITHIS 153 | 9,7 9,1 9,0 9,0 8,8 8,4 7,6 6,8 6,3 8,2 8,4
®Dpannus 11,8 | 10,2 | 8,6 8,7 8,6 9,2 8,9 8,8 8,0 7,4 9,1 9,3
Snonwnst 3,2 4,8 5,0 54 5,2 4,7 44 | 4,1 3,9 40 50 5,0

Hcemounux: Beemupnwiil 6anx [2]

[Ipencrasiennbie B Ta0nuile JaHHBIC CBH-
JICTEIILCTBYIOT, YTO Mpo0jieMa 3HAYUTEIILHOTO
rocyaapctBeHHoro noira B I'penun He HOBa. B
1995 r. moar roccekropa cocrasisii 110,3% ot
BBII, B 2000 r. — 125,0%, B 2009 r. mocTtur

http://www.donntu.edu.ua / «bubanorexa»/ «An(popManHoOHHbIE pecypchb»

142,0%. Bpicokuii ypoBEHb I'pEYECKOr0 roc10ra
Ha MPOTSKCHUH TOCIICIHUX IMATHAALATH JET To-
BOPHT, YTO OTBET HA BOIIPOC, OCTAHETCS CTPaHa B
30He eBpo i B coctaBe EC, He Tak yK U BaKEH.
Bompoc B apyrom, mouemy HeapdekTuBHas (MIn
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BecbMa 3 eKTUBHAS IS ONPEICTICHHONW TPYIIIBI
JOJICH) SKOHOMHMYECKAsh W WHCTUTYIIMOHAJIbHAS

MOZECIIb CMOrJIa IMpOCYyHICCTBOBATh TaK JOJITO.

Tadauua 3
JuHaMuka 10/ra neHTpaabHoro npasureascTsa B 2000 — 2009 rr., B % ot BBII
Crpanbl Toawt
1995 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
ABcTpus 61,8 65,6 | 658 | 682 | 670 | 66,7 | 675 | 638 | 604 | 655 | 70,5
Bbenapych 16,9 150 | 114 | 12,3 6,6 6,6 8,9 10,7 | 18,0
I'epmanus 38,0 | 39,2 | 40,9 | 429 | 446 | 435 | 40,8 | 43,1 | 47,6
I'penus 110,3 | 1250|1279 11289 | 1243 | 128,1 | 1345 | 128,1 | 125,3 | 126,7 | 1420
EBponeiickuit
COI03 67,0 58,1 | 51,1 | 516 | 488 | 479 | 47,7 | 46,6 | 428 | 46,8 | 58,2
WNupns 48,0 56,0 | 600 | 635 | 630 | 615 | 612 | 59,1 | 56,5 | 56,6 | 53,7
Ucnannus 60,5 | 62,7 | 58,9 | 56,7 | 50,4 | 394 | 444 | 43,0 | 82,8 | 105,3
Kanana 80,2 605 | 589 | 564 | 533 | 484 | 470 | 440 | 401 | 446 | 531
Poccust 49,0 | 414 16,7 | 9,9 7,2 6,5 8,7
CIIA 32,4 | 435 | 46,2 | 470 | 473 | 46,4 | 46,7 | 55,2 | 67,0
DOUHIAHINS 75,0 552 | 498 | 475 | 493 | 479 | 440 | 412 | 372 | 36,0
®dpannus 56,3 60,7 | 59,8 | 636 | 684 | 706 | 726 | 683 | 67,1 | 72,8 | 835
Snonus 151,3 11496 | 1578 | 1744

Hemounux: Beemupnwiil 6anx [2]

HeonHo3HaYHO BBINVISITUT YBENUYEHUE TOCY-
napcteenHoro gonra B CIIIA u B Snonuu. C onHoi
CTOPOHBI, 3HAYUTENHHBIA pa3Mep ToCcyIapCTBEHHO-
T0 JIONra B CTpaHax — KPYMHEHIINX MHUPOBBIX KO-
HOMUKaX JecTa0MIM3UPYyeT BCIO MUPOXO3SICTBEH-
Hyto cucteMy. C Jpyroil CTOpPOHBI, BO MHOTHX
CTpaHax JOJJIap M HWEHAa SBISAIOTCA PE3epPBHBIMU
BAJIIOTAMH, a TAKKE MOTYT UMETh XOXIeHHe (0pu-
UAIBHO ¥ HEO(UIIMaIbHO) HapaBHE C HALIMOHAJIb-
HOW BamoTON. IToKphIBast CBOM IOCYIApCTBEHHBIN
JIOJIT LIGHHBIMH Oymaramy WM JEHEXKHOH SMHCCH-
eif, Hampumep, CHIA mnomy4yaroT BO3MOYKHOCTB
npuoOpeTaTh TOBaphl M TMPUPOTHBIE PECYPCHI IO
BCEMY MUDY H Ja%Ke BECTH BOCHHBIC JIeHCTBHS .

Ilepeiinem k aHamM3y KOPHOPAaTHBHOTIO CEK-
Topa. Ilpoanammsupyem, kak kpusuc 2008 u 2009
IT. OTPA3WIICS Ha KPYIMHEHIIIX MHUPOBBIX KOpPHOpa-
msix. B kauectBe mctouHnka nHGOpManuu o ¢Gu-
HAHCOBBIX TOKA3aTeAX KOPHOpAlMii Mbl HCIIONb-
3oBaiM JaHHble perituHra Global 2000, xotopsbrit
EXKEroIHO cocTaBisieTcs KypHaioMm Forbes. Ana-
JIU3 JAHHBIX TI0Ka3aJl, 4TO PsAJ] N3BECTHBIX MUPOBBIX
TIPOMBIIIUIEHHBIX KOMIIAHMM JIOCTATOYHO HETLIOXO
«TIepEeXUID» BOJHY MHPOBOTO Kpu3uca (puc. 1).

* Takxke HEO6XOUMO OTMETHUTH, YTO B paccMaTpuBae-
MOM IepHuojie AOJIr MOCTEIEHHO BO3pPACTaNl IO KPUTHU-
YecKoro ypoBHS B ABcTpuH, DpaHIUHU, NOCTEIEHHO
camxkaincsa B Gunnsuanun, Mannm, Kanane.

B paccmarpmBaeMoM TiepHonie  BBIpYydKa
Hewlett-Packard B nesiom Bo3pacrana: B 2008 r. mo
cpaBuernto ¢ 2007 . BeIpyuka Beipocia Ha 10,2%,
B 2010 r. — Ha 8,8% u cocraBmia 127,2 Mipa. IO
CIIIAS. B 10 € BpeMsi B TOJIbI «TOPMOKEHHSD PO-
cra (2009 u 2011 rr.) BhIpydYKka HE CHIKaJIach
Oomsire, yeM Ha 1,5 — 1,7%. B cBoro ouepens BEI-
pyuka Samsung Electronics Bo3pacTana B TeueHHe
BCET0 paccMaTpUBAEMOTO MEPHO/Ia 33 UCKITFOUCHU-
em 2009 r. Cymmapno 3a 2007 — 2011 rr. BeIpyuKa
Kopropaiuu Beipocia B 1,5 paza u B 2011 r. cocta-
Bwia 1424 mapa. nomwt. CIIA. CHmwkeHre BBIpyd-
KU TMIieBoro ruranra Nestle Hadaoch TOJBKO B
2011 r. (Bplpyuka cHu3WiIach ¢ 112 mupa.gosmr.
CLIA B 2010 r. mo 89,2mnpa.gomn. CHIA B 2011
r.) [4].

HecmoTps Ha KonmeOaHws BRIPYIKH, BCE Ue-
THIPE paccMaTPUBAaEMbIe TPOMBIIICHHBIE KOM-
nanuu B 2007 — 2011 rr. yBenuuuiIn CBOM aKTH-
Bbl. Tak, aktuBel Hewlett-Packard Beipociu B 1,4
pasa, aktuBbel Siemens — B 1,1 pa3za, aKkTHUBEI
Samsung Electronics — B 1,5 pa3a, aktuBbl Nestle
—B 1,2 paza.

[TonyynB OTHOCUTENBHO JIETKO NaHHBIE O
TUHAMHUKEe (UHAHCOBBIX TOKa3aTelel KpyIHei-

® 351ech U Janee JaHHbIE, KACAIOMINECS ESTEIbHOCTH
Kopropanus, moiydeHsl u3 peiitunra Global 2000
xypuaina Forbes [4].
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MIUX KOPIIOPAI (MCIIOIB3Ys TOIOBBIE KOPIIOpa-
THUBHBIC OTYETHl M HMH(POPMAIMIO PEHTHHTOBBIX
areHTCTB), MCCIIEeOBaTeNlb CTAJIKUBACTCS C CEpb-
€3HBIMH TIpOOJIeMaMH TIPH OLEHKE IMHAMUKH
(MHAHCOBBIX IMMOKa3aTelIel OTACIBHBIX CEKTOPOB
MHUpOBOH sKoHOMUKH. Tak, >xypHan Forbers mo
2007 — 2009 rr. naet pa30UBKY KpYIHEHITUX MU-
POBBIX KOpIOpaluid Mo CEeKTopaM 3KOHOMHUKH. B
2010 r. pa3buBKa KOPHOPALMiA IO CEKTOpaM KO-
HOMHUKH OTCYTCTBYET. DTO Upe3BbIYAIHO 3aTpyA-
HSET aHAJIM3, TaK Kak TpeOyeT BHECEHUS «BpYydY-

HYIO» JIaHHBIX O BEIpy4YKe W akTtuBax 1mo 2000
KOpIIopalluid ¥ OTAEIbHOM COPTHPOBKH KOMIIa-
HUH M0 KaXKAOMY CeKTopy 3koHOMHKH. B 2011 1.
xypHan Forbers m3ameHmn cnmcok cekTopos, 1O
KOTOPBIM TPYIIUPYIOTCS KOPHOpAIMH, HAIPH-
Mep, OaHKK ObUTH pa3leneHbl Ha KPYIHbIe U pe-
THOHANbHBIE. VI3MEHMIIOCh TakXe W KOJHYECTBO
KOMIIAHUM, BXOASIIUX B TOT WJIA HHOH CEKTOp
9KOHOMUKH. Bce 3TO 3HauuTensHO 3aTpyAHseT
BO3MOXHOCTb COMNOCTABJICHUSl NAHHBIX IO OT-
JIEBHBIM CEKTOPaM YKOHOMUKH 32 P JIET.
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Puc. 1. JlInHaMuKa BBIPYYKH NPOMBILLICHHBIX Kopnopanuii B 2007 - 2011 rr., mupa. xosn. CIIHA

HUcmounux: Forbes [4]

Ham ObUTO MHTEPECHO, KaK «IEePEeKUIINY
«rJI00ANBHBIA SKOHOMHYECKHI KPHU3UC» KOPIIO-
paiu HedTerazoBoro, 0aHKOBCKOT0, CTPaxoBO-
ro, ()MHAHCOBOTO M CTPOUTEIBHOTO CEKTOPOB.
HHTepec kK 3THM ceKTopaM 00YCIIOBIIEH HECKOJIb-
KAMHU TpUYMHAMHU. Bo-miepBbIX, 0aHKH, CTpaxo-
Bbie U ()MHAHCOBBIC KOMIIAHUU CaMHU IO cebe He
CO3JAI0T HHUKAKOI'0 «IOJIE3HOrO» Ui obliecTBa
MaTepHaJbHOTO TMPOAYKTa, a MPEIOCTABIISIOT
YCIYTH TO YNpaBleHHI0 (PUWHAHCOBBIMH ITOTOKA-
MU, PUCKaMH (SIBHBIMH U BBIMBILUIEHHBIMU). [1o-
aTOMY Uil OoJiee TIyOOKOro TMOHMMAaHHS COBpE-
MEHHOW MHPOXO3SHCTBEHHON CHCTEMBI HEOOXO-
MO PacCMOTPETH, KaK 3TOT «OOCITy>KUBAIOILUI
MaTepHajbHbIE IIOTOKH CEKTOp «BEll ce0s» B
YCIIOBUSIX CTarHallid BEAYIIUX HAIMOHAIBHBIX
9KOHOMHK MHDA.

Bo-BTOpBIX, OONBIIMHCTBO KPYHMHEHIINX
MHUPOBBIX KOMIIAHUH HE TPEAOCTABISIOT B OT-
KPBITOM JIOCTYTIE JIAHHBIE O YHACIEHHOCTH CBOETO
nepconana. OTY4acTH 3TO ONpPaBIaHO TEM, YTO
KOHKYPHPYIOIIas KOMIIaHUs, pacroiaras JaHHBI-
MU O YHCIICHHOCTH IEPCOHANa, MOXET, HUCIIONb-

3ysl, HallpUMED, MOKa3aTeNb BBIPYYKH Ha OJHOTO
paboTHHKa, MpoaHATM3UPOBaTh 3(H(HEKTUBHOCTD
paboTbl KoMmaHuKM-KOHKypeHTa. C apyroi cro-
poHBIL, 001aast JaHHBIMH O AMHAMHKE YUCIICHHO-
CTH TIEpCOHAJIA U BBIPYYKH, MOYKHO NMPUITH K BbI-
BOJIaM, 4TO JJIs1 COBPEMEHHOW (pHMHAHCOBOW KOp-
mopauuu win OaHKa 4YHCICHHOCTh 3aHSITOCTH
BIIUSIET CKOPEE HA BEJIMYMHY H3JIEPKEK KOMIIa-
HUM, YeM Ha pa3Mepbl BBIPYUYKH, MPUOBIIN H aK-
TuBOB. [locieqHre 3aBUCAT CKOpee OT «HAcTpoe-
HUS» UTPOKOB Ha (PMHAHCOBBIX PHIHKAX IO BCEMY
MHDY.

B-Tperpux, meHbl Ha KOHEYHYIO MPOAYK-
LUIO B HEPTSIHOM U CTPOUTEIBHOM CEKTOpe (op-
MHUPYIOTCSI CO 3HAUYUTENBHON JOJIEN CIEKYISTHB-
HOW COCTaBISIONIEH W 00JIaaloT, KaK U YCIIyTH
0aHKOB, (PMHAHCOBBIX U CTPAXOBBIX KOMIIAHHIA,
BECOMOII «BUPTYATbHOM»® KOMIOHEHTOIA.

[IpowmrocTpupyemM INOCHEIHUNA TE3UC HE-

® BhIMBIILICHHOM HIH Y3aKOHEHHOH OIpeAeneHHON
Tpynnoil mroAeid M MaTepualn30BaHHON B JEHbrax
(IEHHOCTB KOTOPBIX, 324aCTYI0, TOXKE «BUPTYAJIbHAY).
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CKOJIbKUMH TIPUMEPaMH: JaHHBIMH O JWHAMHKE
IICH Ha HEe()Th HA MUPOBOM DPBIHKE M BEIMYMHON
obopora JlonnoHckoi GongoBoit Oupxu. Hinke

Ha PUCYHKE IPEACTAaBJICHBI JaHHBIC O JHMHAMUKE
LeH Ha HeTh Ha MUPOBOM phiHKe B 2007 — 2012
IT. (puc. 2).
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Hemounuk: investorschronicle.co.uk [5]

Ha pucynke BuaHO, 4T0 11eHa He(hTH B pac-
cMaTpUBaeMoOM Iepuojie pocia a0 utois 2008 r.
3atem, nocturnys 3HaueHus B 144,4 momn. CIIIA
3a Oappenb, IleHa HETH Hadana CHIKAThCS U B
nexadbpe 2008 r. qocTuria cBOero MUHUMAaIBHOTO
snauyenus B 38,4 mom. CIIIA 3a 6appens. B 2009
— 2011 rr. neHa HeTH MOCTEIIEHHO BO3pacTaia 1
B ampeinie 2011 r. gocrurna 129,9 nomn. CIIA 3a
Oappenb. B nanbpHeliem 1ieHa Ha HEPTH CHUXKA-
Jack U BHOBH Bo3pacTaysia. C ydeToM TOTro, YTO
03BydYeHHas] B OTKPBITBIX MCTOYHHKAX HMH(OpMa-
UM Cce0ECTOMMOCTh JIOOBIYM OJHOTO Oappes
Hedtu cocrasisier 20 — 25 momt. CLIA (a, cko-

pee Bcero, OHa €lle HWXKE), MOKHO MPEICTABUTh
pa3Mephl CIEKYJISITHBHOTO J10Xoja npu mene 110
— 120 u maxe 80 mom. CLIA 3a 6appeis [6].

B Tabmune 4 mnpexncraBieHa AWHAMHKA
obopotoB JlonnoHckoii ¢oHmoBOH Onpxku. [Ipu-
MeuvaTtenieH TOT (akT, 4To 00OpOT KOMIAHHIA,
MIPOIIEeAIIHX JTUCTHHT B Benmukobpuranuu B 2008
r. o cpaBHenuto ¢ 2007 r., BeIpoc B 2,5 paza — ¢
2423 mupn. ¢yntoB crepiamuaroB B 2007 r. go
601,9 mapa. ¢pyuros crepnuuros B 2008 r. Mu-
poBasi (hmHAHCOBas HECTAOUIBLHOCTH CITIOCOOCTBO-
BaJla U POCTY JIOXOJIOB Kak caMOW OWpPKH, TaKk U
€€ UTPOKOB.

Taoauna 4
Junamuka o6opota Jlonaouckoii ¢ponaoBoii Oup:xku, Miapa. GyHTOB CTEPIUHIOB
Tun koMIaHuu 2002 | 2004 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
Kommanuu, npomemmae ju- 1259 | 188,1 | 296,3 | 2423 | 601,9 | 5458 | 347,7 | 375,3
cTuHr B Benukobpuranuu
Komnanmu, npomemme Mex- | g1 7 | 955 | 2233 | 227.6 | 1758 | 2343 | 2757 | 2207
JIYHAPOJIHBIN JTUCTHHT

HUcmounux: Jlonoonckas ghondosas oupoica [7]

[epetinemM k aHanmu3y (pUHAHCOBBIX ITOKAa-
3areiiell KpymHEHIMUX OaHKOB, CTPaxOBBIX, (U-
HAHCOBBIX KOMIIAHWH, KOMIAHUH CTPOUTEIHLHOIO
u HedTerazoBoro cekTopoB. B Tabmuie 5 mpen-
CTaBJICHBI JIAHHBIE O CYMMAapHOH BBIpYYKE, pas-
Mepe aKTHBOB M KOJMYECTBE OAHKOB, BXOSIINX B

peittuar Global 2000 sxyprana Forbes'.

"3a 2010 r. moxcuer nokasareneit He IIPOU3BOJUICS B
CBSI3M C TEM, 4TO KypHaJl HE OCYIIECTBMI Pa3OMBKY
KOPIOpaIyii MO CEKTOPaM HIKOHOMHUKH.

http://www.donntu.edu.ua / «bubanorexa»/ «An(popManHoOHHbIE pecypchb»
http://www.instud.orqg, http://www.nbuv.gov.ua/portal/soc_gum/Npdntu ekon/




ISSN 1680-0044 HaykoBi npaui AoHHTY. Cepia: ekonomiuna. 2012-Ne2(42)

Taoauna 5

JlnHAMPKAa CYMMAapPHOii BBIPYYKH H AKTHBOB 0aHKOB, BXoAuBIINX B criucok Global 2000, B 2007 -

2011 rr., mapa. noaia. CIIA

HanmeHoBaHue nmoka3zaTest 2007 2008 2009 2011
Beipyuka 3439 3363,8 3504,3 3307,5
AXTHUBBI 58 291 62 795,0 672174 72 376,5
KonuuecTBo 6aHKOB B peHTHHTE 315 307 308 178

Hcemounuk: Forbes[4]

[IpencrarneHHbIC B TAOJIHIIE JAHHBIC MTOKA-
3BIBAIOT, YTO CyMMapHasi BbIpyYKa KPYIHEWUIINX
MupoBbIx OankoB B 2007 — 2011 rr. konebamach
Ha ypoBHe 3 300 — 3 500 mupa. gomn. CIIA. B
CBOI0 OdYepelb CyMMapHbIC aKTHBBI 3a MEPUOJ
Kpusuca BbIpocad Ha 24,2% — ¢ 58291 mupa.
nomn. CIOA B 2007 r. mo 72 376,5 miupa. moi.
CIOA B 2011 .

Poct cymmapHBIX OaHKOBCKHUX aKTHUBOB

NPOUCXOAMT Ha (JOHE yMEHBIIEHHS KOJIMYeCcTBa
0aHKOB, IMOMABIIMX B peHTHHT XypHana Forbes.
Ecau B 2007 r. B pedTUHT KypHana Bxoauio 315
0ankoB, T0 B 2011 1. — Toneko 178. [Ipu pacuere
CpelHel BBIPYYKHM U CPETHHX aKTHUBOB, MPHXO-
JSIIUXCS HAa OAMH OaHK, MOXHO 3aMETHUTh, YTO
0aHKH HE MPOCTO IEPEKUIN» KKPUIUCHBIE» I'O-
JIbl — OHU CYILIECTBEHHO IMOTPABUIIM CBOE (DUHAH-
COBOE TTOJIOXKeHHUE (Tadm. 6).

Taoaumna 6

JluHaMiKa BBIPYYKH M AKTHBOB, IPUXOASIIMXCS B CpeHeM Ha oauH O0aHk peiitunra Global 2000,
B 2007 — 2011 rr., mapa. gosn. CIIA

HaunMeHnoBaHue nmoxasareJis 2007 2008 2009 2011
Cpennsist BRIpyUKa 10,9 11,0 11,4 18,6
CpeHUe aKTUBBI 185,1 2045 218,2 406,6

Hcemounux: Forbes[4]

Kak BHOHO M3 TPUBENEHHBIX JAHHBIX,
CpeIHSsS BBIPYYKa U CpPEJHHE aKTUBBI MPAKTHYE-
CKH Y/IBOMIIUCH — CPEAHSs BBIPyYKa BO3pocia C
10,9 mupa. pomn. CIIA B 2007 r. no 18,6 mupa.
nmomt. CHIA B 2011 r. CpenHue akTUBBI BBIPOCIH
¢ 185,1 mupa. momn. CHIA B 2007 1. mo 406,6
mipA. ros. B 2011 r. Jlonst cyMMapHBIX aKTHBOB
0aHKOB B 00mIeM 00BEME CyMMAapHBIX aKTHBOB
Bcex komnanwuii crucka Global 2000 Beipocia ¢
48,9% B 2007 1. 10 54,2% B 2009 T.

B 2007 — 2011 rr. aHanuTUKH XKypHaja
Forbes ymenbpmanu konm4ecTBO (MHAHCOBBIX
Kopropanui, Bxonsmux B pedtunr Global 2000
(Tabmn. 7).

W3 npuBeneHHOM TaOIUIBI BUAHO, YTO KO-
JMYECTBO (PHHAHCOBBIX KOPIIOpAlMii B CIIUCKE
Global 2000 cokpatmiocs ¢ 180 kommanuii B
2007 r. mo 102 B 2011 r. IIpu sTOM cymmapHBbIe
aKTHBBI MTPaKTHUECKH He u3MeHmnch! B 2007 r.

oHu coctaBunu 16 973 mupa. nomn. CLIA, B
2011 1. — 16 735,0 mapa. gomn. CIHA. Cpennsis
BBIpYyYKa Ha OJHY (PMHAHCOBYIO KOMIIAHUIO BBI-
pocna ¢ 8,6 mupa. gomn. CILIA B 2007 r. no 10,4
mipa. pomt. CIHIA B 2011 1. CpenHuie aKTHUBBI
Belpocn ¢ 94,3 mupa. momwr. CIHA mo 164,1
mip. pomt. CIIA®,

® Takast xe curyanus Obla XapaKkTepHa W JUTS CTPaxo-
BOro cekropa. CpenHsisi BBIpyYKa CTPaXxOBBIX KOMIa-
Huil Beipocna ¢ 20,4 mapa. pomn. CHIA B 2007 r. o
24,6 mupa. gomt. CIOA B 2011 r. CpenHue akTUBBI
CTpaxoBbIX KommaHuil Beipocau ¢ 150,7 mnpa. momn.
CIIA B 2007 r. no 161,0 mupa. nomt. CHIA B 2011 1.
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Taoauma 7
JAuHamMuka cyMMapHOii BBIPYYKH U AKTHBOB (PMHAHCOBBIX KOPNOPAIUii, BXOAMBIIMX B CIIMCOK

Global 2000, B 2007 - 2011 rr., mapa. goia. CLHIA

HaumenoBanue nokasarens 2007 2008 2009 2011
Bripyuka 1556,0 1395,8 994,4 1060,7
AXTHBBI 16 973,0 16 649,7 11 156,6 16 735,0
Egggzzfrzo (bMHAHCOBBIX KOPIIOpaLuii 180 176 153 102

Hcemounux: Forbes[4]

Hecmotps Ha nanenue ueH Ha HeTh, KOM-
HaHUM HE(TErazoBoro CEKTopa TaKXKe YCIHEIIHO
CIIPAaBUJIUCH C TOCIEICTBUAMH «Kpusuca». Eciu
B 2009 r. cyMMapHasi BbIpy4Ka IpeTepriesa CHU-

»KEHHUe, TO CyMMapHbIC aKTUBBI, HECMOTPSI Ha CO-
KpaleHre KOJIMYECTBA KOMIIAHMH B  CITHCKE
Global 2000, pociu (Tad:m. 8).

Taoauna 8

JAuHamMuKka CyMMapHOii BbIPYYKHM H AKTHBOB Kopnopauuii He)Tera3oBoro ceKropa, BXOAMBIINX B

cnucok Global 2000, B 2007 - 2011 rr., mapa. xosia. CIIA

HanMeHnoBaHue moxa3arteJis 2007 2008 2009 2011
Bripyuka 3761,2 4 687,1 3621,0 5275,0
AKTUBBI 3704,8 4 053,0 42579 5175,4
KonnuectBo Koprioparuii He(Teraso- 193 196 115 100
BOT'O CEKTOPA B PEHTHHTE

Hcemounux: Forbes[4]

[IpencraBieHHble  J@HHBIC  CBHIETEIb- JIM OCTaHOBUTH MOCTYNATEIbHBIA POCT BBIPYYKH

CTBYIOT, YTO KOJIMYECTBO HE(TEra3oBBIX KOMIIa-
Huii B ciucke Global 2000 coxpatmiiock ¢ 123 B
2007 r. no 100 B 2011 r. IIpu 3TOM cymmapHas
BbIpy4YKa BeIpocna ¢ 3 761,2 mupa. momn. CLIA
1o 5 275,0 mapa. momn. CIIIA, akTHBBI BO3pOCTH
¢ 3 704,8 mapa. gomt. CIIA B 2007 1. mo 5 1754
mipa. gomt. CIIA B 2011 r.}

Jwunamuka (uHAHCOBBIX TOKa3aTeneil Be-
IyIIUX MHUPOBBIX CTPOUTENbHBIX KOMITAHUH H
KOMIIaHWH, 3aHATHIX MPOU3BOJACTBOM CTPOUTENb-
HBIX MaTepUaJIOB, IMOKAa3bIBA€T, YTO HHU KPHU3HC
unoreqnoro kpeauroBanust B CLIA, HE BhICene-
HUE THICAY aMEPUKAHIIEB U3 JIOMOB M3-3a HEBO3-
MOKHOCTH PACCUUTATHCS MO KpeIuTam, HE CMOT-

9 B paccMaTpHBaeMOM MEpHOE CPEIHSS BHIPYUKA Ha
OJIHY KOpIIOpanuio He()Tera3oBoro CEKTopa BeIpocia ¢
30,6 mupa. posut. CIIA B 2007 r. go 52,8 mupa. J0Jul.
CIIIA B 2011 r., cymmapHsle akTuBBI Bo3pociu ¢ 30,1
mipa. pomr CIHIA B 2007 r. mo 51,8 miapa. momm.
CHIA B2011 1.

U aKTHBOB KOPIOpAIMii CTPOUTENHHON OTpaciu
(Tabm. 9).

CornacHo NpHUBEICHHBIM B TaOnMLE aH-
HBIM, CyMMapHas BBIpyYKa KOMIIAaHHUH CTPOH-
TenbHOro cekropa u3 crucka Global 2000 BbI-
pocia ¢ 862,7 mupa. momn. CIIA B 2007 r. mo 1
133,1 mapa. nonn. CILA. B cBoro ouepenpb akTu-
BbI Bo3pociu ¢ 1 157,6 mupa. nomn. CILLIA B 2007
r. o 1 406,1 mupa. gomr. CIHA B 2011 r. B
CBOIO O4Yepedb, CPEOHSs BBIPYUKAa KOMIIAHUU
CTPOMTENBHOIO CceKTopa BbIpocia ¢ 11,1 mupa.
moin. CILIA B 2007 1. mo 16,4 mupa. momt. CIIA
B 2011 r., cpenmHue akTuBBI BO3pociau c 14,8
mipa. pomn. CIIA B 2007 r. no 20,4 mupa. Ao
CIOA B 2011 .

IIpoBeneHHBIN aHaIU3 MO3BOJISIET CAEIAThH
HECKOJIbKO Ba)KHBIX BBIBOJIOB. Bo-mepBbIX, co-
BpPEMEHHAasl COLMAIIbHO-3KOHOMUYECKasi CHCTEMa
paszenuiach Ha JiBa MUpa: «MUP KOPIOpaLui» U
«OCTabHOM MHp». Mup KopIopaiuil KUBeT MO
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CBOMM 3aKOHaM, O KOTOPBIX HE IIPOYMUTAEIb HU B
OJTHOM COBPEMEHHOM Y4YeOHUKE SKOHOMHUYECKON
Teopun. Kopmopanuu mHOTpeOIsSIOT MPUPOAHBIC
pecypcsl U 3HAHUS, KOTOpbIE CO3JAIOTCs He 0e3
IIOMOIIM «OCTaJbHOrO Mupa». Hakonen, mup

KOpIopauuii TMOCTENEHHO CTAHOBUTCS «HEM-
TpaJIbHBIM» B (DOPMHPOBAHUU CIIPOCA HA TPYA —
BBIpYYKa M aKTHBBI MOTYT pacTu U 0e3 yBenuye-
HUS 3aHATOCTH.

Taoauna 9

JAuHamMuKka CcyMMapHOii BIPYYKHM U AKTHBOB KOPIIOPAaLMii CTPOMTEJIBbHOI0 CEKTOPA, BXOAMBIINX B
crnucok Global 2000, B 2007 - 2011 rr., mapa. xosia. CIIHA

HanmeHoBaHue moka3zaTes 2007 2008 2009 2011
Beipyuka 862,7 963,5 1048,6 1133,1
AXTHUBBI 1157,6 1284.,6 1366,6 1406,1
E;ﬁy;q;g;zz I;:]:FepOI/ITCJH)HI)IX KopIiopa- 78 74 84 69

Hcemounux: Forbes[4]

Bo-BTOpBIX, KaTeropusi «KpH3UC» TIpeTep-
1esa 3a MOC/IeHee BPeMs CYIECTBEHHYIO HHTEII-
JEKTYalbHYI0 MHQIIIHMIO — COTJIACHO CTAaTHCTH-
YEeCKUM JaHHBIM KOPIOPAIMU BIIOJHE HEIUIOXO
NEPEXKWIH «TII00ATBHBIA (PUHAHCOBBIA KPHU3HCH»
2008-2009 rr. Yrto KacaeTcsi «OCTaJIbHOTO MHPay,
TO B PsiZie CTPaH O CTarHaIlMU MOXKHO OBLIO TOBO-
puth emie B 1995 1.

B-TpeTbux, Kammran Koprnopauuid IIOKa
OCTaeTCs KalUTaJIOM, T.K. IPUHOCUT JTOXOA. AH-
THKAIUTAJIOM CTAHOBHUTCS WHCTHTYIHOHAIBbHBIN
KaluTajdl — COBOKYNHOCTH ()OpMalbHBIX U He-
(OpManbHBIX HMHCTHTYTOB, PErJaMEHTHPYIOIIHX
XO3SHCTBEHHYIO JIESTENBHOCTh KOPIIOpAaIni, MX
B3aMMOJICHCTBHE C OOLIECTBOM M TOCYAapCTBOM.
«AHTHKANUTATFHOCTEY  WHCTUTYIHOHAIBHOTO
KalMTajia MposBISETCS B 0OOCTPEHUU MPOTHUBO-
pedynii He TOJBKO MEKIY TPYJIOM U KaIlUTAJIOM,
HO M KalWTalOM M OOLIECTBOM, KallUTajJoM M
NPUPOAOiL, KATUTAIOM H TOCYIaPCTBOM.
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