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BuxopuctanHas MeTomoorii oprasizaiii 30yToBoi JisSJIbHOCTI HA OCHOBI Map-
KETHHT'Y JO3BOJIUTH MIJIPUEMCTBY: BU3HAUYUTHU CTPATETIYHUN MOPTQeEsib NPOIAYKTIB;
CIPOTHO3YBAaTH MOTEHLIAN 1 BU3HAYUTH €MHICTh PUHKY; BUSBUTH CTPATEriuHI aibTe-
pHATHUBU Ta MPOOJIEMU MIANPUEMCTBA; BUSHAYUTH CTpaTeriyHy miatdopmy Horo pos-
BUTKY; PO3POOUTH MEPCHEKTUBHY MApKETUHIOBY CTpaTeriio, HANpaBieHy Ha 3011b-
HIEHHS JO0JI1 PUHKY Ta PEHTA0EIbHOCTI MPOIYKIIT MANPUEMCTBA.
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Cropurx A.T., Aaworx H.FO.
OCHOBUW BIOJXKETYBAHHA NMPOEKTIB

AxkTtyanbHicTb. B ymoBax oOMekeHOCTi (PiHAHCOBUX PECypCiB 3aBK/IM BUHHUKAE
notpeda pamioHaTbHOTO TUIAaHYBaHHS BUTpAT MpoekTy. CKiIagaHHs OOIKETy MpOoeK-
Ty YCHIIIHO BHPIIIy€e TaKy mpoOieMy, ajpke mependadae OLIHKY BapTOCTI MO BCIM
orepauisiM 1 Mo MPOeKTy B3arali.

Merta nocnimkeHHs. AHai3 Ta JOCHIKEHHST opraHizailii mpoiecy GpopmyBaH-
Hs OIODKETY MPOEKTY, B TOMY YMCII PO3IJIS 3MICTY HMOHSTTS, HOTO 3HAYEHHS]; pO3T-
TS eTarniB OOKETYBaHHS Ta MiAXOJIB pO3pOOKH; BU3HAUCHHS POJI ONTHMI3aIii Ta
HaBeJIeHHS e(PEeKTy BiJ] BUKOHAHHS OIOJIKETY.

[TpoGnemi, MO PO3TIATAETHCS, 3aBKIM MPUALUIIN yBary sIK BITYM3HAHI, TaK 1
3apyOiKHI HAYKOBIIl, cepen sikux HaiBinomimni: bouapos B., binuk M., 'opOyHoB A.,
[um M., Curen /1., JIeonTseB B. Ta iH.

OcHoBHa yactuHa. OTKe, PO3TISTHEMO CIOYATKY, IO XK SBJIsiE COO0I0 OIO/IKET
npoekty. bromker npoekry (Budget) — me mocrareitHuii CriMcok IepeadauyyBaHUX
BUTPAT, HEOOXITHUX JIJISI BUKOHAHHS POOIT MO JOCSATHEHHIO Iiijied mpoekty. [Iporec
CKJIaJIaHHs, PU3HAYEHHS OI[IHOK BapTOCT1 BCIM OMepallisiM y MpoeKTi 1 6e3rnocepe/i-
HbO MPUUAHSTTS OIOJKETY HAa3UBAETHCS OIOJKETYBaHHSIM MPOEKTy. B pe3ynbTaTi BCl
BUTPAaTU M PECYpCU MPOEKTY PO3MOAUISIIOTHCA 32 OKPEMHUMH onepaiisiMd. Pi3HUM
CTaA1sIM KUTTEBOTO LIMKJIY MPOEKTY BiAMOBIAAIOTH Pi3HI TUIU OIOKETIB:
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1. [TonepenHiii (OIiHHUIN) OFOKET.

2. 3aTBepmxenuit (odiuiitauil) 6roxeT (cost baseline).

3. [loTouHuii (KOpEeKTOBaHUM) OIO/IKET.

4. @akTuuHuil OI0IKET.

bromxer 3anexuTh BiJ MailOyTHIX 1HBECTUILIIMHUX MOJIUBOCTEH, JTOXOJAHOCTI
nepea0ayeHux 1HBECTHUIIN, CTPOKY OKYIMHOCTI IHBECTOBAaHUX KOLITIB, BUOOPY MOMe-
HTY 1HBECTYBaHHsI, PIBHSI pU3MKIB, (DIHAHCOBOI CTIMKOCTI 1HILIaTOpa MPOEKTY Ta Hasl-
BHOCTI Y HOT'O HE3aBEPIIEHOr0 OyIiBHHUIITBA 1 HEBCTAHOBJICHOTO 00JaJHAaHHSA, TPO-
IIIOBO-KPEIUTHOT TIOJIITUKH JIEP>KaBH TOIIIO.

Jlnst ckimamanHs OIODKETY, SIK TIPaBUIIO, BUKOPUCTOBYIOTH 1H(OPMAIIIIO 11010
KaJICHJApHOTO TJIaHy peaii3allii MpoeKTy, 3arajbHoi cTpaTerii (iHaHCYBaHHS, KOII-
TOPUC BUTpAT Ha BUKOHAHHS MEBHUX POOIT, rpadik rpoIIOBOTO MOTOKY, M0OyI0Ba-
HUW Ha OCHOBI Oi3HEC-TIaHy Ta, 3BUYAHO, (JIHAHCOBUH CTaH IHIIIaTOpa MPOEKTY HA
JTaHUN MOMEHT Ta Y MallOyTHEOMY.

barato nmianpueMcTB 4acTO MalOTh CIPaBY HE 3 OKPEMUMH IIPOEKTaMHU, a 3 1H-
BECTHUIIIHHUM TIOpTQeeM, IKUi CKIAAaEThCA 3 IeKITBKOX MpoeKTiB. Bindip Ta peari-
3aIisl MPOEKTIB 3 I[bOI'0 MOPTPEITIO 3MIMCHIOETHCS TAKOXK Y paMKax po3poOKu OroKe-
Ty KamiTaJbHUX BKJIAJIeHb. [HBECTHIIIIHI MPOEKTH, IO BXOAATH A0 MOPTQENto,
PAHXKYIOTh Y KaIliTAIbHOMY OFOJIXKETI BUXOASYM 3 CTPATETIYHOI BAXIUBOCTI JJIS TTij-
PUEMCTBA Ta MPUOYTKIB, 1110 BOHU reHepyroTh. [Ipu nianyBaHHI KaniTalbHUX BKIIa-
JICHB CITiJT BpaXOBYBaTH OCOOJIMBOCTI Taimy3i (cdepu Oi3HECy) Ta XapakTepy HisiIbHO-
cTl mianpueMctBa. KOHTpOJb 31MCHIOIOTH IUIAXOM MOPIBHAHHS OFOKETHUX Ta
(aKkTHYHUX TapaMeTpiB KaiTaTOBKIAICHb.

TeopeTnuno y OrOKET MOKHA BKJIIOYATH BC1 MPOEKTH, IO 3aJ0BOJILHIIOTH
KPUTEPISIM BiIOOPY, MPUHHATUM Ha JTaHOMY mianpueMmctsi [3, c.198 |. Ane Ha npax-
THULI NIPU OMY TpeOa BpaxoBYyBaTH TaKl YMOBH, SIK:

~ MPOEKTH OYBaIOTh K HE3aJCKH1, TaK 1 AJIbTEPHATUBHI,

~ BKJIFOYEHHSI HACTYIMHOIO MPOEKTY Yy OIO/KET mependavae MOIIyK JKepeln
roro (iHaHCYBaHHS;

~ BapTICTh KalliTally, 110 BUKOPUCTOBYETHCS ISl OILIHKK IMPOEKTIB IO0
BKJIFOUEHHSI 1X JI0 OIOJIKETY, MOXKe OYTH Pi3HOIO, B 3aJIEKHOCTI BiJ] PIBHS pPU3HUKY;

~ I[1Ha KamiTaxy MiJHIMAETHCS 3 POCTOM OOCSTY KaliTaJIOBKIIA/ICHb;

~ TIPHU CKJIaJIaHH1 OIOJKETY BPaxOBYIOTh psii OOMEXKEHb 3a PECypCHUMH Ta
4aCOBHMMM mapamerpamu. [1]

OCHOBHI NIIXO0U 10 PO3POOKHU OOKETY KaliTaIbHUX BKJIa/I€Hb:

[ — Gasyetrbest Ha Kputepii Hopmu doxoonocmi npoexkmy (IRR). Yci npoektu
pamXKyIoTh 3a 3HWKEeHHsIM IRR 1 BinOupatots nis peamizaiii. [I{o0 BkirounTH HOBUM
MPOEKT y nopTdenb, HEOOX1THO 3HANTH TOAATKOBI JKepeaa piHaHCYBaHHS, a TAKOXK
BUKOPHCTOBYBATH BJIACHI KOIIITH.

II — Gazyerbcs Ha kpuTepil yucmoi npusedenoi sapmocmi (NPV). Po3paxoBy-
€THCS Y TaKiil MOCIIIOBHOCTI: CIIOYaTKy BCTAHOBIIOIOTH 3HAYEHHS CTABKH JUCKOHTY-
BaHHsI, BU3HAYAIOTh BETUYMHY YMCTO1 MpuBeaeHO01 BapTocTi npoekty (NPV), namni Bci
npoexTtu 3 NPV > ( BKIII0O4arOTh 710 1HBECTULIIMHOTO MOPTQEs, 1 B KiHIIl 3 allbTepHa-
TUBHUX MTPOEKTIB BUOMPAIOTH MPOEKT 3 HAUO1IbIIINM 3HaYeHHSIM NPV,
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["oBopstun mpo OrOHKETYBaHHS, CIIIJ BIIMITUTHA 3HAYEHHS ONMTHUMI3allii, OCKi-
JBKM JIeSKl TIIIPUEMCTBA HE XOUYTh 3alydyaTH 30BHILIHI JpKepena (hiHAHCYBAaHHS,
10 € NMPUYUHOI0 OOMEXEHUX 1HBECTHULIMHUX MOXIMBOCTEN. Un mianmpuemIl Hisko-
BIIOTh BIJl BUCOKUX IIiH JJOBFTOCTPOKOBUX KPEIUTIB, YU MOOOIOIOTHCS BTPATUTU YaC-
THHY TOJIOCIB B YHPAaBIIHHI MIJAMPUEMCTBOM UYepe3 €MICII0 KOPIOPATUBHUX 00JIIra-
11, Y1 TIPOCTO BBaXKalOTh, III0 OCHOBHE — IIe Oe3MeKa 1 KOHTPOJIb 3a (ipMOI0, HIXK
JI0IaTKOBI MPUOYTKH, Ta 11€ 3yMOBJIIOE€ ONTUMI3AIliI0 IJIaHY KaliTaJbHUX BKJIaJCHb.

Hailinommpenimmii BapiadT — npocmopoga onmumizayis. Y 1MIIOMY ]I IPOC-
TOPOBOIO ONMTHMI3AIIE€I0 PO3YMIIOTh HEOOXITHICTh (DOPMYBaHHS TaKOTO 1HBECTHIII-
HOTO mopTdens, 100 MaKCHMI3yBaBCsl CyMapHUN MOXJIMBUN MPUPICT KamiTany Bif
peasizallii JeKUIbKOX HE MOB'SI3aHUX MK COOOI0 1HBECTHIIIMHUX MPOEKTIB, SIKI y CY-
KYITHOCTI MOTPeOYIOTh 1HBECTHIIIH O1IbIIIe, HIXK MOTSHIIIMHO € y MANpUEMCTBA (1HBeE-
cTopa) (hiHAHCOBHX PECYPCiB, KOTP1 MOXKYTh OyTH BUKOPUCTAHI JUIsl peatizallii TaKux
npoekTiB. [4] [HBeCTOp BUKOHYE HACTYIIHI ii:

1) Jnst Ko>KHOTO MPOEKTY CIOYaTKy HeOOX1THO po3paxyBaTh 1HIAEKC peHTa0e-
JIBHOCTI 1HBecTuIii — PI;

2) Jlo iHBecTHIIHHOTO MOPTdENs MANMPUEMCTBA TOCTIAOBHO BKIHOYAKOTHCS
IPOEKTH B MOPSAKY 3MEHILIEHHS 1X moka3Huka Pl 10 Toro MoMeHTy, MOKH IXHS CyKY-
ITHA BapTICTh HE MEPEBUIIYE JIMITY 00CATIB IHBECTHIIIH, III0 MOXKYTh OyTH TIpodiHaH-
COBaHI MAMPUEMCTBOM;

3) Skmio mepenik MpuUBaOIMBHUX MPOEKTIB HE BUUEPHAHO 1 HASIBHUI 3aJIUIIOK
1HBECTULIITHUX peCypciB, TO HACTYIHUM (3a KputepieM 3meHIieHHs PI) mpoekt Oepe-
MO JI0 peanizalii He B TOBHOMY 00CsI31, a JIUIIe B Till 4aCTHHI, IKa MOXe OyTH peab-
HO Mpo(iHAHCOBAHA MMiIMPUEMCTBOM. [2]

Ane 3aBXIU CliJ y MPOUECI ONTUMIi3alli OIJKETY aHaji3yBaTH HOTr0 BUKO-
HaHHA, MO0 BYACHO 3HAWTH BINXWJICHHS Ta BUIPABUTH TOTOYHI MOMIIIKH. Takuid
aHaJI13 MPOBOJIATH 3a JOTIOMOTOIO CKJIaJaHHs 0ajJaHCIB 1HBECTHIIH.

A 6e3rnocepe b0 ePeKT BiJl BUKOHAHHS KaIliTaJbHOTO OIO/KETY Ma€ XapaKTe-
pU3YyBaTUCS TAKUMU MOKA3HUKAMHU, SIK:

- 3pOCTaHHsI / 3HWKEHHS YUCTOTO MPUOYTKY;

- 3HIDKEHHS / TIPUPICT KamiTaJbHUX aKTUBIB / OCHOBHUX 3aC001B/ HE3aBEPIIIEHOTO
OyIIBHMIITBA,;

- 3MIHa BEJIMYMHU JJOBFOCTPOKOBUX 3000B’s13aHb Y MACHB1 OAJIAHCY TANPUEMCTBA;

- 3HWO)KEHHS / IPUPICT 3AJTUIIKY TPOILIOBHUX KOIIITIB HA PO3PaXyHKOBOMY PAXyHKY.

BucnoBok. OTxe, OI0/p)KeTyBaHHSIM HA3MBAIOTh MPOIEC CKIAJaHHS, MpU3Ha-
YEHHS OLIIHOK BapTOCTI BCIM ONepauisiM y IPOEKTI 1 0e3mocepeiHbO MPUIUHATTS O10-
mxeTy. OCHOBA y CKJIalaHHI OyJb SIKOTO OIOJKETY — 1€ PO3IJIsA] Ta 3aTBEPAKCHHS
TE€XHIKO-€KOHOMIYHOTO OOIpYHTYBaHHSI MPOEKTY, 3aTBEPAKEHHS KOLITOPUCHOI J10-
KyMEHTaIlli, pO3MOii BIAMOBIIAJILHOCTI Ta MMOBHOBa)XEHb Ta OE3MOCEPETHBO KOHT-
POJIb 3a peaizalii€ero mpoekTy. A edekT BiJ 1boro — 3a0e3neueHHs (piHaHCOBOI CTiM-
KOCTI 1 JOCSITHEHHSI 0a)KaHOTO pe3yJbTaTy BiJ] peali3allii IpoeKTy.
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Cropurx A.T., Tabauxosa H.A.
TEXHIYHUA PO3BUTOK nianPUEMCTBA

AKTyalbHICTh. SIK B1JIOMO, OCHOBY BUPOOHHMYOI MISTBHOCTI Oyab-SKOTO ITiJII-
PUEMCTBA CTAaHOBUTH MPOIIEC BUPOOHUIITBA MPOAYKIIT a00 HaJaHHS MOCIYT 3 METOIO
ix peanizamii. BupoOHuTBO nmpomaykiiii abo HagaHHS TMOCTYT 32 00CATOM Ta SIKICTIO
BHUPIIIATBHOIO MIPOIO 3aJIEKUThH BIJ PIBHS PO3BUTKY TEXHIKO-TEXHOJIOT1YHOI 0a3u Ii-
nnpueMctBa. [loTeHIiiiHa BUpOOHMYA CIPOMOKHICTD MIANPUEMCTBA, MIPUJIOM SIKO1 €
1oro BUpoOHHWYA MOTYXKHICTh, TAKOX BUPIIIAIBHUM YHHOM 3aJI€KHUTh Bl HASBHOI Yy
HBOTO TEXHIKO-TEXHOJOTIuHOT 0a3u. lle 3HauuTh, MO JOCTIHKEHHS y ik cdepi ma-
I0Th BEJIMKY MPAKTUYHY 3HAYUMICTh Ui OyAb-sIKOTr0 MANpPUEMCTBA. TOX 1€ 1 3yMOB-
JIFO€ aKTYyaJbHICTh pOOOTH.

Merta gocnipkeHHs. AHaI3 TEOPETUYHUX OCHOB TMOHSTTS «TEXHIYHUN PO3BU-
TOK», PO3IJIA] TeXHIYHOTO cTaHy JlokomoTuBHOrO jAerno craHiii KpacHoapmiiichk
(TY-4), po3poOka pexoMeHaaIli#l 1I0JI0 TEXHIYHOTO PO3BUTKY Ta MPOEKTY CTBOPEHHS
HOBOTO IIeXY SIK IUISIXY J0 MOKPAIIeHHS TEXHIYHOTO CTaHy MiarnpuemMctna. Y coepi,
10 PO3MIISIIAETHCS, ICHYE BEJIMKA KUTBKICTh (DyHAaMEHTAIBHUX Ta METOJUYHUX POOIT
TaKMX BIJIOMUX HAyKOBIIB, siK: bouapos B., binuk M., T'opOynos A., lum /1., Curen
I1., JleonTreB B. Ta iH.

OcHoBHa yacTuHa. TeXHIYHHMI PO3BUTOK MIJNPUEMCTBA MPEICTABIISIE COOOIO
MPOLIEC YAOCKOHAJIEHHS TEXHIKH, TEXHOJIOT1i, MPOAYKIIii 1 MOCIYT, 1110 BUPOOJISAIOTh-
csl, U po(ecioOHaNbHUX MOKIIMBOCTEN KaJIpiB 3 METOIO 1HTEHCHU(IKaIli BUPOOHUIIT-
Ba, MIIBUIICHHS HOT0 €PEKTUBHOCTI i1 AKOCTI MpoayKuli. TeXHIYHUN pO3BUTOK BiJ10-
Opaxkae mporec (GopMyBaHHS Ta BIOCKOHAJIEHHS TEXHIKO-TEXHOJOTIYHOI 0a3u
MIIIPUEMCTBA, 1110 Ma€ OYTH MOCTIHO 30pIEHTOBAHUM Ha KIHIIEBI PE3YJIBTATH MOTO
BUPOOHUYO-TOCIIOIAPCHKOT, KOMEPIIHHOI UM 1HIIO1 J1SIIBHOCTI.

TexHIYHMI PO3BUTOK MIAMPUEMCTBA SIK 00'€KTa OpraHi3aIiiiiHO-eKOHOMIYHOTO
VIOPaBIIHHS OXOIUTIOE PI3HOMaHITHI (OpMH, SIKI BiJOOpaXkaroTh BIAMOBIIHI CTalii po-
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OPEeNNPUATHH U MEHEeIKMeHTa Y4YeOHO-HAy4yHOro MIPopeCcCCHOHAABHO-
nepgarormdeckoro uHcrutyta (YHIIIIM) VYkpauwHCKON  HHIKEHEPHO-
negarorudeckor akanemuu (YUIIA), OgokTop 53KOHOMHUYECKUX HAaYK,
rpodpeccop

21. Koeanernxo IOnisa OnekcaHopieHa - KaHOUOAT €KOHOMIYHUX
Hayk, pnoueHT kadenpu CITI, KpacHoapmificbkkuil iHaycTpiaabHUM
iHCTUTYT, [lep:KaBHOIO BHUIIIONO HaBYAABHOIO 3akKAany «/lOHEIbKUH
HaIllOHAABHUM TEXHIYHUMN YHIBEPCUTET»

22. Konosa Nioisi AnamoniisHa — KpacHoapMiNChKUH iHAyCTpiaAbHUN
iHCTUTYT [lep:KaBHOTO BHIIONO HaBYAABHOIO 3akKAaay «/lOoHEIbKUM
HaIllOHAABHUM TEXHIYHUMN YHiBepcHUTeT» M. KpacHoapMilCBK, CTyAEHTKAa
rpyrii MOAc-13

23. KoHosanoe AHOpiil I pueopiiiosuu, [oHEUBPKHUN HaIllOHAABHUH
VHiBepCcHUTET. M. [JoHelbK, qo1eHT Kadeapu «Pianocodisr

24. Kopobcvkuili Pycnan Baaducnasosuu — KpacHoapMidCbKUM iHIY-
CTpiaabHUN IHCTUTYT [lep>KaBHOIO BUIIIOIO HABYAABHOI'O 3akAaany «/loHe-
IBbKWM HAIllOHAABHHM TEXHIUYHHM YHIBEpPCHUTET», CTApIINi BHUKA3JA4 Ka-
denpu «<MeHemkMeHTY», M. KpacHoapmificbk

25. Kpaurxoscokuii  Bonooumup  Bikmoposuu  —  KaHOUAAT
€KOHOMIYHUX HayYK, JOLIEHT Kadeapu «MeHeKMEHTY»,
KpacHoapMmiicbKHUM 1HOyCTpiaaAbHUM 1HCTUTYT [lep>KaBHOIO BHIIIOTO
HaBYaAbLHOI'O 3aKAa Iy «/[loHenTbKUM HalllOHAaABHUH TEXHIYHUHN
yHiBepcHuTeT», M. KpacHOapMIiNCBK

26. Kynurxosa Onvea BonooumupisHa — cryaeHTKa rpynu MOAc-13,
KpacHoapMi¥CbKUM 1HAYyCTPilaAbHUN 1HCTUTYT [JOHEIIKOr0 HaIlllOHAABHOTO
TEXHIYHOIO YHIBEPCUTETY, M. KpacHoapmiticbK

27. Ausyrosa OneHa MuxonaisHa — KaHOUOAT €KOHOMIYHHUX HayK
HayK, mOoueHT kKadenpu — «MenemxkmenTy», KpacHoapwmilicbKuii
IHAYCTpiaAbHUM I1HCTUTYT [lepKaBHOIO BHILIOIO HABYAABHOIO 3aKAAQIy
«/[lJOHEIIPKWI HaIlllOHAABHUMN TEXHIYHUHN YHIBEPCUTET»
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28. Aucenrxo Ceimnara MuxonaisHa — KaHAUAAT €KOHOMIYHHUX HayK
HayK, JIOLIEHT Kadeapu «ExoHOMIKa 1 i IITPUEMHHUIITBOY,
KpacHoapMi¥CBKHIM I1HAyCTpiaAbHHM I1HCTHUTYT [lep:KaBHOIO BHIIIOTO
HaB4YaAbHOI'O 3aKAa Ly «/ JoHelITbKUH HalllOHAABHUH TEXHIYHUH
YHIBEPCUTET»

29. Aawox Hamanis FOpiisHa — KpacHoapMiliCbKUH iHAYyCTPiaAbHUMN
IHCTUTYT [lep3kaBHOTO BUIIIOIO HABYAABHOIO 3aKAay «/IOHEIILKUN Hallio-
HaABHUM TEeXHIYHUU YHIBEPCUTET», CTapIluil BUKAanad Kadeapu «MeHe-
[CKMEHTY», M. KpacHoapMitChK

30. Asswor OnerxcaHop Sdpocnagosuu — J[loHEUBKUNM HallilOHAABHUHU
yHiBEpCUTET, M. [lOHENbK, CTYAEHT

31. Aswor Apocnag OnexcanHoposuu — pupekTop KpacHoapwiiich-
Koro iHmyctpiaabHOro iHcrutyty ABH3 «[louHTY», 3aBimyBau kadempu
«'eoTeXHOAOTIH 1 OXOPOHU Ipalli», KAHAUAAT TEXHIYHUX HAayK, JOLIEHT

32. Mamymosa Anura Onezo8Ha — CTyAeHTKa 4 Kypca (pakKyAbTeTa
SKOHOMHKU U MeEHEMKMeHTa, [lOHEIKHII HallMOHAABHBIM TeXHUYECKUH
YVHUBEPCUTET

33. MockeiHosa Banenmura BosnodumupisHa — KpacHoapMiMCBKHH
IHOAyCTpiaAbHUM I1HCTUTYT [lep>KaBHOIO BHIIIOTO HABYAABHOTO 3aKAAIy
«/ JoHEelTbKUM HalllOHAABHUH TEXHIYHUH YHIBEPCUTETY,
M. KpacHoapMiliceK, ctyaeHTKa rpynu EITP-10

34. Heeaszo0a SHa [ImumpieHa — KpacHoapMi¥ChKHMM iHAYyCTPiaAbHUM
IHCTUTYT [AEP3KaBHOIO BHIIIOIO HABYAABHOIO 3akAany «/lOHEIIbKHUH
HaIllOHAABHUH TEXHIYHUU yHiBepcuteT», M. KpacHOapMilfCBbK, CTyOEeHTKAa
rpynu MO-12

35. Hikonaenko  Cepeiti  Cepeiliosuuw —  KpacHoapMi¥icbKuMi
IHAyCTpiaAbHUM I1HCTUTYT [lep>KaBHOIO BHIIOTO HABYAABHOTO 3aKAAIy
«/ JoHEeLTbKUM HalllOHAABHUH TEXHIYHUHN YHIBEPCHUTETY,
M. KpacHoapwmiiicek, ctyneHT rpyrnu EITPc-13

36. Hosuuvra Okcara BikmopisHa — acucteHT Kadenpu «EKOHOMIKHT
1 OOOpUeEMHUIITBa», KpacHOapMIiMCBKUM I1HAYCTpiaABHHUM I1HCTUTYT
JlepXKaBHOTO BUILIOI'O HABYAABHOIO 3aKAady «/lOHEbKHI HaIllOHAABHUM
TEXHIYHUU YHIBEPCUTET”

37. Ilanrkosa Awomuna LnnieHa — KaHOAUAAT €KOHOMIYHUX HayK,
pgoueHT kKadenpu «MeHemxMeHT», [JOHEIIBKUNM IHCTUTYT 3aAi3HUYHOIO
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TPAHCIOPTY YKPAiHCHKOI AepKaBHOI akKaZeMii 3aAi3HUYHOTO TPAHCIIOPTY,
M. /[loHEeIbK

38. Ilepeuocosa I'anHa  Banepiisha -  KpacHoapMi¥CBKUN
IHAYCTpiaAbHUM 1HCTUTYT [OEPKABHOIO BHUIIIOIO HABYAABHOIO 3aKAaLy
«/ JToHelTbKUM HallloHAABHUH TEXHIYHUH YHIBEPCUTETY,
M. KpacHoapMiliceK, ctyaeHTKa rpynnd MOAM—-13

39. Ioniwyx Hamana OnexkcaHOpisHa — KaHOAUOAAT €KOHOMIYHUX
Hayk, KpacHoapwmiiicekuii iHayctpiasabHuii iHcTuUTyT [IBH3 «/loHHTY»,
crapimui BUKAaaad kadenpu «EKOHOMIKHY 1 i ATPUEMHUITITBAY

40. IlpyoHux OxrcaHa BonooumupisHa — KpacHoapMi¥icbKuUi
IHAYCTpilaAbHUM I1HCTUTYT [lep>KaBHOIO BHIIIOTO HABYAABHOTO 3aKAAQIy
«/ loHEelTbKUM HallloOHAABHUH TEXHIYHUH YHIBEPCUTETY,
M. KpacHoapMmilicek, ctymeHTKa rpyrnu EITPc-13

41. Ilyxaroe OnexcaHOp OnexcaHOpoguuw — CTapLINN BHUKA3OA4
kadenpu «EaekTpomexaHika i aBTOMaTUKa», KaHOUAAT EKOHOMIYHHX
HayK, KpacHoapwmiticbkuil iHgycTpiaabHUM iHCTUTYT JoHHTY

42. PomaHeHko €ezeHisi  BanenmunisHa - KpacHoapMi¥icbKuit
IHOyCTpiaAbHUM I1HCTUTYT [lep>KaBHOIO BHIIIOTO HABYAABHOTO 3aKAAIy
«[ToHebKUH HaIllOHAABHUHI TEeXHIYHUHA YHIBEPCHUTET»,
M. KpacHoapMilCBK, MariCTpaHTKa

43. Psibuernrxo Onexciii OnexcarHoposuu — JIoHEIIBKUH HalliOHAaABHUY
YHIBEPCHUTET, CTYAEHT

44. Cepeecesa FOnis IeaHisHa — KpacHOapMiNCBKUN 1HIyCTpiaAbHUH
IHCTUTYT [EP3KaBHOIO BHIIIONO HABYAaABHOIO 3akAany «/lOHEIbKUH
HaIllOHAABHUN TEXHIYHUU yHiBepcuTeT», M. KpacHOapMilfiCBbK, CTyZEeHTKAa
rpyrii MOAc-13

45. Cumuyk  Haois  Onexciishna - KpacHoapwmiticbkuit
IHAyCTpiaAbHUM I1HCTUTYT [lep>KaBHOIO BHIIOIO HABYAABHOTO 3aKAAIy
«JToHebKUH HAIllOHAABHUHA TEeXHIYHUHA YHIBEPCHUTETY,
M. KpacHoapMiliCcBK, ctyneHTKa rpynu EITP-12

46. Cucoti FOnis BacunigsHa — KaHAUAAT €KOHOMIYHUX HAyK, OOLIEHT,
JloHelnpK1 HalliOHAABHUM YHiBepcHUTeT. M. [lOHEIBK, OOLEHT Kadeapu
«EKOHOMIKa HiAIIPHUEMCTBAY

47. Ciperrxo HOnis IeopisHa — KpacHoapMiMCBKHUM iHAyCTpPiaAbHUM
iHCTUTYT [lep:KaBHOTO BHIIOIO HaABYAABHOIO 3akAany «/lOHEIbKUH
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HaIllOHAABHUHN TEXHIYHUHN yHIBepcUTeT», M. KpacHoapMilCBK, CTyA€eHTKAa
rpynu EITP-12

48. Cropux AHHa TapacieHa — KpacHOapMiMCBKHN 1HIYCTpPiaAbHUH
iHCTUTYT [lep:KaBHOTO BHIIOIO HaBYAABHOIO 3akAany «/loHEIbKUH
HalllOHAaABHUM TEXHIYHUH yHiBepcuTeT», M. KpacHOapMiNChbK, CTyAEHTKA
rpynu EITPc-13

49. Crpunka B’suecnae Muxaiinoguu — CTapIilInii BUKAaaa4d Kadeapu
»EKOHOMIKM 1 migmpueMHuursa”, KpacHoapMiMChKHHE iHIyCTpiaAbHUH
iHCTUTYT [lep:KaBHOIO BHIIIOTO HABYAABHOIO 3aKAady ,JlOHEIbKHH
Hal[lOHAABPHUM TEeXHIYHUM yHiBepcUTeT , M. KpacHoapMilicbk

50. CoxosneHro Cepeiii Tzoposuu — KpacHoapMmiicbKH
IHAYCTpiaAbHUM I1HCTUTYT [lep>KaBHOIO BHILIOIO HABYAABHOTO 3aKAQIy
«/[lJoHEIIPKWI HaIllOHAaABPHUHN yHiBepcuUTeT», M. KpacHoapMiUCBK, CTyOE€HT
rpyrii MO-10

51. ConooosHux  Temsna  Banepiishna —  KpacHoapMilicbKUM
IHAYCTpiaAbHUM I1HCTUTYT [OEPKABHOIO BHUIIIOIO HABYAABHOIO 3aKAaLy
«/ JoHEelTbKUM HaIllOHAABHUH TEXHIYHUH YHIBEPCUTET?,
M. KpacHoapwmiiicek, cryaeHTka rpyrna MO-10

52. Cmenomaw AHacmacis OnexcarnHopisHa — KpacHoapMiMChKUH
IHOyCTpiaAbHUM I1HCTUTYT [lep>KaBHOIO BHIIIOTO HABYAABHOTO 3aKAAIy
«/[lJoHEIPKWI HaIllOHAABHUX TEXHIYHUHN yHiBepcuTeT, M. KpacHOapMiliCEK,
cryaeHTKka rpynu MO-10

53. Cmpeneyb Hamanis OnexkcaHopisHa - KpacHoapMmiicbkui
IHAyCTpiaAbHUM IHCTUTYT [lepKaBHOIO BHILIOIO HABYAABHOIO 3aKAAQLy
«JToHeTbKUH HAIllOHAABHUHA TEeXHIYHUHA YHIBEPCHUTETY,
M. KpacHoapMilCBK, CTyAEHTKA

54. Tabauxosa Hamania AHamoniieHa — KaHOUAAT €KOHOMIYHIX
HayK, JIOIIeHT Kadeapu «ExOHOMIKM 1 HiAIIPUEMHUIITBAY,
KpacHoapMiMCBKHUM 1HAYCTPlaABHUM IHCTUTYT Jlep>KaBHOTO BHIIIOTO
HABYaALHOTO 3aKAaILy «/ JoHEeITLKHUH HAIlOHAABHUHA TEeXHIYHUH
YHIBEPCUTET»

55. Tobonrxar Onvea KoHcmaHmuHisHA — JIOHEIILKUE HAIllOHAALHUHI
TEeXHIYHUU yHIBEpCUTET, M. [loHebK, cTyaeHTKa rpynu MOA — 12Mm

56. domiHa  Anina  OnekcaHdpiesHa  —  KpacHoapwmificbKui
IHAyCTpiaAbHUM I1HCTUTYT [lepKaBHOIO BHILIOTO HABYAABHOIO 3aKAAQLy
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«/lJOHEIPKWI HaIllOHAaABHUX TEXHIYHUH yHiBepcuTeT, M. KpacHOapMiliChK,
cryneHTka rpynu MO-10

S7. domiHa  Anica Onexcarnopiena  —  KpacHoapmiticbKU
IHAyCTpiaAbHUM I1HCTUTYT [lep>KaBHOIO BHILOIO HABYAABHOTO 3aKAAQLy
«/[lJOHEIPKWI HaIlllOHAaABHUX TEXHIYHUH yHiBepcuTeT, M. KpacHOapMiliChK,
cryneHTka rpynu MO-10

58. Xapuenrxo Bikmopiss AHamosiisHa — KaHaAuAaT €KOHOMIYHUX
HayK, noreHr, JIBH3 «/JoHellbKHUH HaIllOHAABHHH  TeXHIYHHH
yHIBepCUTET», M. [lOHEIIbK

59. Xauwvko ap’s Cepeiisna — KpacHoapMiMiCbKUM iHAyCTpiaAbHUN
IHCTUTYT [lepXaBHOIO  BHIIOIO HAaBYAABHOIO 3arkaany «/lOHEIbKUM
HaIllOHAABHUM TEXHIYHUM YHIBEpPCUTET», CTyAeHTKA rpynu MO-11

60. Xonoooea  Kamepura  Cepeiisha —  KpacHoapMiliCbKHH
IHOAyCTpiaAbHUM I1HCTUTYT [lep>KaBHOIO BHIIOTO HABYAABHOTO 3aKAAIy
«/ JToHelTbKUM HallloOHAABHUH TEXHIYHUH YHIBEPCUTETY,
M. KpacHoapMiliceK, ctyneHTKa rpynu EITP-12

61. Xonoookx €ezer Isarosuu — KpacHoapMiliCBKUN iHOAyCTpiaAbHUN
IHCTUTYT [lepKaBHOIO BHIIOTO HABYAABHOTO 3aKaAany «/loHEbKUM
HaIllOHAABHUH TEXHIYHUM yHiBepcutTeT, M. KpacHOapMIMCBK, CTYOEHT
rpyrin MO-10

62. IleemHosa OxcarHa BonooumupisHa - cTaplIuii BUKAaOa4
kKadenpu «Exonomiku 1 mignpuemMHuIITBa»  KpacHoapwiiiCEKOTO
IHAYCTPIaABHOTO IHCTUTYTY [lep>KaBHOTI'O BHIIIOIO HABYAABHOTO 3aKAAILy
«/[JoHEeITbKMI HalllOHAABHUH TEXHIYHUN YHIBEPCUTET»

63. LueaHok Kamepura BonodumupisHa - KpacHoapMiACBKUH
IHAYCTpiaAbHUM I1HCTUTYT [OE€PKABHOIO BHUIIIOIO HABYAABHOIO 3aKAAIy
«/ JoOHEeLTbKUM HalllOHAABHUH TEXHIYHUHN YHIBEPCHUTETY,
M. KpacHoapMmiliceK, ctyaeHTKa rpyrid MOAc-13

64. UYeperroe Muxaun Huxonaesuu — JOKTOP (PHUAOCO(CKUX HAYK,
npodeccop kKadeapbl KyabTypoaoruun HWMHctutyra  doraocodckoro
obpazoBaHNdg U HayKu HallMoHaABHOIO IIeJAaroru4YecKoro yHHBEPCHUTETA
nmeHu M.II. /[IparomaHoBa

65. YepHuweHko  AdHa  TeHHadiisna -  KpacHoapMilicbKuit
IHAYCTpiaAbHUM IHCTUTYT [lepKaBHOIO BHILIOIO HABYAABHOIO 3aKAQIy
«/[loHEeIIbKU HalllOHAaABHUH TEeXHIYHUU YHIBEPCHUTET»,
M. KpacHoapMiliceK, ctyneHTKa rpynu EITP-12
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66. Yyeyrnoea  OnexcaHopa IeaHieHa —  KpacHoapMilicbKUH
IHOAyCTpiaAbHUM I1HCTUTYT [lep>KaBHOIO BHIIIOTO HABYAABHOTO 3aKAAQIy
«[loHenbKUH HalllOHAABHUH TEeXHIYHUH VHIBEPCUTETY,
M. KpacHoapMiliCeK, cTyaeHTKa rpyrnu MO-10

67. Illenyoerxo FOnisa FOpiisHa — KpacHoapMi¥CEKHM iHOyCTpiaAbHUM
IHCTUTYT [EpPKaBHOI'O BHIIIOIO HABYAABHOIO 3akKAady «/lOHEIbKUMI
HaIllOHAABHUM TEXHIYHUH yHiBepcuteT, M. KpacHOapMilCbK, CTyIEHTKAa

rpynu MO-12

68. IlIrxonaperHko Onvea OnexcaHOpieHa — KaHAUOAT €KOHOMIYHUX
HayK, JIOIIeHT Kadeapu «ExoHOMIKa 1 HIITPUEMHHULITBOY,
KpacHoapMi¥icCbKHUH 1HOyCTpiaaAbHUM I1HCTUTYT [lep>KaBHOIO BHIIIOTO
HaBYaAbLHOTO 3aKAa Ly «/ loHEelIbKUH HalllOHAABHUH TEXHIYHUH
YHIBEPCUTET»

09. Illymaesa Onena OnekcaHopisHa — KaHAugaT HayK 3

JEp3KaBHOTO  yIIPpaBAIHHY, [OLIEHT Kadeapu  MEHEMLKMEHTY 1
rOCIIOJaPCHKOI0 npasa, JloHenbKU HalllOHAABHUH TEXHIYHUH
YHIBEPCUTET

70. Ilepbax FOnisi BimaniisHa — KpacHoapMifCbKUH iHIyCTpiaAbHUN
IHCTUTYT [lepXaBHOIO BHIIOTO HABYAABHOTO 3aKaAany «/loHEIbKUM
HalllOHAABHUM TEXHIYHUM YHIBEPCHUTET», CTyACHTKA rpyrnu MO-12

71. Ilepbaxosa KamepuHa OnexcaHopisHa — KpacHoapMilicbKUH
IHAYCTpilaAbHUM 1HCTUTYT [OE€PKABHOIO BHUIIIOIO HABYAABHOIO 3aKAAIy
«[ToHebKUH HaIllOHAABHUHI TEeXHIYHUHA YHIBEPCHUTET»,
M. KpacHoapwmiiicek, cryaeHTka rpynu EITPc-13

72. fpuescoka Cmenna I'eHnaldlisHa — Kadernpa MEHEILKMEHTY Ta
FOCIIOApPChKOT0  mpaBa [JOHEBKOTO  HAIlOHAABHOTIO  TEXHIYHOTO
YHIBEpCUTETA, CTYACHTKA

73. Acmpebueea AHacmacust BanepvesHa — HalmmoHaabHBIH
HccaenoBaTeabckuii yHUBepcutTeT "Briciias mikosa 3KoHoMuku', PhD,
KaHauaaT (pUAOCOPCKUX HAYK, OOLIEHT Kadeapbl UCTOPUU (PHUAOCODUH
dakyapTeTa praococpum, r. MockBa
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