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H.M. II¥TPHK, JouI'TY

ITPOBJIEMbI ONITUMU3AIIMHM UHBECTUIIHOHHOI'O
KJIMMATA B YKPAMHE

MexanH3M CTHMYJIHPOBAHHMA JKOHO-
MHYECKOr0o pocTa B ¥YKpaHHe OCHOBLIBAEeT-
CHA Ha OINTHMH3AIIHK HHBECTHIHOHHOTO
KJIMMATA: COBOKYIHOCTH NOJHUTHYECKHX,
SKOHOMHMYECKHX, COLUANLHEIX M I0PHLHYe-
CKHMX YCJIOBHH, MAKCHMAJbLHO 6Iaronpusar-
CTBYHOIOUX WHBECTHIIMOHHOMY [pOIeccy.
CornmacHO IPOrHO3aM WHBECTHIIHOHHON aK-
THBHOCTH IMIABHBIMH (DaKTOpPaMH YCTOHYH-
BOI'0 pocTa HHBeCTHIIUI siBnsoTeA [1]:

- YIVUIleEHe (DHHAHCOBOTO COCTOAHMA
IPOMEINIJIEHHOCTH, OpeMXae Bcero 0OJaro-
naps BBICOKOMY CIDOCY;

- JKecTKad O/ HeTHAA MOMHTHKA, KO-
TOpad maeT BOIMOMHOCTE ocJaabuTeE HAIO-
roBOe naBJieHHe H CMATIYMTH MOHETADHYVID
MOJHTHKY, BMECTe C TeM VYBeJHYHB [JoC-
TYIIHOCTE KPeJUToBR;

- YCHIeHHe KOHKYPeHIIHH MeX Iy Opo-
H3BOOHTEIAMHK HA OTpacaeB0OM VDOBHE,

- ob11lee yMeHBIIEHHE PHCKOB B VKpa-
MHCKOH YKOHOMMKe BeJelcTBHe DOJbIIe
NocJIef0BaATEIbHOCTH B T pPaBHTENLCTBEH-
HOH NOJHTHKE H YCIEeIIHOH MHHHMH3ALHH
(hHHAHCOBEIX PHCKOE;

- YBeJIHYeHHe BO3MOMKHOCTEH JoJro-
CPOYHOTQ KPEeIHTOBAHHMA CO CTOPOHE! DaH-
KOBCKOI'O CEKTOpA,

OmuuM M3 BaskHelInux TpeboBaHUH K
aHAMH3Y HHEECTHIIMOHHOI'C KJIHMATA HAEBE-
JHETCHA er'o KOMIJeKCHOCTh, BCECTOpOH-
HOCTE, 4YTO O3HAYAET pPeaJH3alIH HeJIOCT-
HOI'0 BOCIPOM3BOJACTBEHHOro Hoaxofga. B
VCIOBHAX OEHIEI‘G nmagesd OpPpOoHEBOICTEA
H IDI'I}B,HH‘I&HHOCTH HHBECTHIIHOHHEIX De-
CYypcOB KpaliHe Ba)KHO HaWTH opraHuye-
CKOEe CcodYeTaHHe Me¥IYy. 3allHMTHBRIMM Ie-
JAMH — NOAJEP:HKOH HH3IHEHHO BayHBIX
CeKTOpOB, COKpallleHHeM YCTApeBIIHX H

Hea((peKTHBHLIX 3BeHLEB NPOM3BOJCTBEH-
HOTO anmapaTa NOpPH COXPaHEeHHH CTPVK-
TYPHO-TEXHOJIOTHYECKOH eJ0CTHOCTH
SKOHOMHKM H 3aMelleHMH TeX 3JIeMeHTOB,
KOTOPEIEe YTPAYEHLI B CBA3H ¢ Je3HHTErpa-
OHell; ¥ HACTYIATEIBHBIMH HelAMH — IoJ-
JepiaHie BBICOKOTEXHOJOTHYHBIX OPON3-
BOJCTB, cIIOCODHBIX CTATH ~OodYaraMi pocra’
B YCIOBHUAX 3KOHOMHYECKOTO MoIbeMa, Co-
XpaHeHHe HAYYHO-TEXHHYeCKOro M HHTeNI-
JIEKTYANIBbHOI'O0 IIOTeHIIHAJAa, CO3JaHHe pe-
CYPCHEIX M TeXHOIOrHYEeCKHMX IpPeIIIochl-
JIOK COUIMANBHOH NepeopHeHTAIIHH 3KOHO-
MHHKH B cpegHecpouHoii (3-5 meT) nmepcnex-
THBe 3a c4yeT OOHOBJEHHMA IIOTEHIIMATA B
HMUIHIIHOM CTPOHTENBCTBE, MOTpefHTeNb-
CKOM CEeKTope, HAaYKe, KYJIbType, obpaso-
BAHHH.

OcHOBHBIE CTPYHTYPHEIE OPHOPHTETHI
CTpaTerid ONTHMH3AIHHE HHBECTHILHOHHO-
TO KAHMATA IPH TAKOM ITOAXOIe BHJIKYA-
HOT:

- MOAAEPHKY IMPOU3BOACTBA H MOJEp-
HHU3AIHI0 TeXHUYecKOH Daskl B NepBHYHOM

CeKTope (TonnueHO-sHepreTHYECKIII,
CBIPBEBOH, ATPONPOMBIIIJIEHHBEIH  KOM-
MJIEKCHI);

- cyllecTBeHHOe pacliHMpeHHe CTpOH-

TeJbCTBA MMIJILA, TOCTYIIHONO OIA cpegHe-
JOXOOHBIX DY HACEJIEHHA;

— NOJIepHEKY BEICOKOTEXHOJIOTHYe-
CKHX 3BeHbEB MANIMHOCTDOEHHMA, OIpPeie-
JAWIIAX ero TeXHHEO-TeXHOJOrHYecK i
VPOBEHB B IepCIeKTHRE;

— cO3IaHUe HMIOOPTO3aMelA Il X
OPOM3BOACTE M MEPEOPHEeHTAIMIO ociaad-
JIEHHBIX KOOTIepalHOHHBIX cBAzen
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I'pacduk 1. BanoBele HHBECTHIIHH

cTpal. B orpacnax c¢BaA3H, eIUHOH 3HEpre-
THYECKOH, TPAHCIOOPTHOM M ApPYrux obmie-
rocyJapCcTBEHHBLIX CHCTEMAX NOJIXKHA IIpe-
obramates rocyjnapcTBeHHas — cobcTBeH-
HOCTh. Pedopma oTHomeHWH cobGCcTBeHHO-
CTH JoJ:KHA DasupoBaThcd Ha 00BEKTHE-
HBEIX KPHTEPHAX M Ipex e BCero TexHu4de-
CHKOH M TEeXHOJOTHYecKOol MHOTOYVKJIATHO-
CTH sKoHOMHMEM. MHIMBHIVansHaA cobeT-
BEHHOCTE M TADPTHEPCTBEO MOJMHEI Ipeob-
JaJAaTe B cpepax ¢ NPeMMYyUIECTEEHHO MH-
JHBHAVAJILHBEIMH CPEICTBAMM IMIPOH3BOJACT-
BAa;

— NepepacnpeneleHHe pPecypcoB B co-
IHATBHO-OPHEHTHPOBAHHEIE CeKTOpA.
CrpaTerus onTHMH3aIMH HHBECTHIIHOHHO-
ro KJIMMAaTa B cCpeJHeCpOYHOH IlepCneKTHEe
H3MeHAeT HampasJeHHe CTPYKTYDPHBIX
COBHIOE B NOJE3Y obpabaTwsiBaiomel mpo-
MBIIIJIEHHOCTH, CONHOKYALTYDPHOI cdepsl,
npeskie Bcero obpasoBaHWsA, HAYKH, 3apa-
BOOXpaHeHHA M pexpealuii, JTo JOCTHIra-
eTCA 33 CcYeT CTHMYJIHPOBAHHA KOHEYHOTO
CcIOpoca, COKPAIIeHUA Pa3pkiBa B HHIEKCAX
IeH B 06pabaTkiBAIOUIEM M ChIPLEBOM CEK-
TOpax.

[lenesanpapeHHAA DOJHTHKA ITOOLI-
peHEHA 3JKOHOMHYECKOro pocTa HOJHA
OpeAnoJIaraTh, HAa MO B3raam, sakJmde-
HHe AHTHKDHM3MCHBRIX CONIaIleHHi Opes-
OpUATHHA MW rocygapcTrea (Do IpHMepy
ANOHCHHX KapTeied panuMoHANH3AIHH H
"KOJeKCcOB YecTHOH KoHKypeHnuH Hosoro
kypca Pyagenswra B CIIIA), peryanpyooux
Ha OTpPac/leBOM YPOBHE LEeHBI, KBOTHI IIpPO-
HM3BOACTBA, YCJOBMA KOOIEpamWH, HHBe-
CTHOHOHHBIE IIPOTPAMMEI, CPOKH H Mac-
mTabbl BRIBOJA YCTAPEBIIMX NPOH3BOJCT-
BEHHBLIX MOILIHOCTeM M KOHIUEHTDPAIHH pe-
CypcoB Ha HauOosee 3()(PEeKTHBHEIX MPOH3-
BOJACTBAX. JTH COIVIAlIEHHSA HADPALY € Me-
XaHH3MOM rocyapcTBeHHOI0 3aKasa
MOMHEl 00ecIeYHTh NPHHYIHTEIBHYIO
PalMOHANH3ANHIO NOTpeblleHusA pecypeos.

Choep:xHMBaHHe IIeH HA NOMWHAHTHBIE
DeCypChl BOZMOXKHO B DAMKAX KapTeIhHOrO
COrjameHUd OCHOBHBIX NPOH3BOJUTEINEH
oI KOHTpoJeM rocyjapcrea. [ocymapeTeo
IOAKPENIAET 3TO COrJalleHHe KpeIHTaMH
ATA  YPeryJHMpOBAHMA  2af0 KeHHOCTH
OPeANpHATHH, BXOAAIIHX B COTJIALIIeHHE,
NOBLIMMEHHBIME 3KCHOPTHRIMH KBOTAMEA
AJIA HEUX, TNOJHBIMHA HIH HACTHYHBIMHM I'a-
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PaHTHAMH 10 CHAOXeHUI0 BHepropecypca-
MU [0 GUKCHPOBAHHBIM IeHam. Kapreis-
~ HOe COTJIAIlIeHNe MOKET IPeayCMATPHBATH
KAk TOJHOe 3aMODPAa’KHBAHME MeH, TaK MU
OrpaEHYEHHEe HX pOCTAa OIpeleleHHBIM
YHCJIOM IPOIEHTHEIX IIVHKTOB, a4 TaKkke
NPHHATHE HOPMATHMBHBIX NPABUJ IeHO06-
pa3oBaHUA.

Hapaay c noouipeHmeM co3mgaEHs HH-
BECTHIHOHHBIX (OHJOB clegyeT NOogep-
#AaThk pa3BUTHE XOJIHHIOB, TDACTOBBIX OT-
Jel0B KOMMepdecKHX 0aHKoOB, GOHIOB MoO-
~ gepEmzamuu. DoHARI  MOJEPHHBAIHH
OJOJTAHHBI HKOHIEHTPHPOBATE (HHAHCOBLIE
 aKTHBEl NpeANpHUATHii, Depepaclpeneie-
HHe HHBecTHUHiI 3 OecmepcHeKTHBHBIX
IIPOH3BOACTE B CeKTOpa pocTa .

Cerogasa peub QODKHA WATH O Tocy-
JapcTBe Kak rapasTe 5KOHOMMYECKHUX CBO-
001, HMeHHO B 3TOM Ka4eCcTBEe OHO CMOJKeT
ONTMMH3HPOBATE CBOE BoO3AelicTBHe Ha
JHOHOMHEKY . B cooTeBeTcTEMH ¢ aTHM IIoa-
X0J0M MeTOJOJIOIMA rocyIapcTBEeHHOro pe-
IYJAHPOBAHHMA B 9KOHOMHKe OasupyeTca Ha
YeTKOM pasrpaHW4YeHMM MaKpo- H MHKpPO-
YDOBHeH B XO3fHCTBEHHOM IIpOIlecce; Co-
CpefloTOYeHUM peryJMpoOBAHMA Ha IJo-
GabHLIX npobiremax HAYYHO-
TeXHH4YecKOro, BKOHOMHYECKOro, COIH-
AJBHOTO PA3BHTHA 00MecTBA ¢ ONOPOH Ha
KOMILTeKCHEIe IIeJIeBkle IporpaMmbi, Oa-
JaHCHI, CHCTEeMY 3aKa30B, PKOHOMHUYECKHX
HOPMATHBEOB, SKOHOMHYECKHX PpBIYAros,
CTHUMYJIOB ¥ CAHKIIWII, BCHO CTPYKTYPY 3KO-
HOMHYECKON mnoiauTuKH; obobmieHWH NaH-
HBIX, HOVIODHX CBEpPXY H CHH3Y, Ha OCHOBE
MocIeA0BaTeALHON HHTErpaAllMH KPHTEDHER
MaKpo- H MHKDOYPOBHeH B Xo/le NPHHATHA
pellleHHH; IPHHATHA YCTAHOBOK Ha OpH-
OPHUTETHOCTE PABBUTHA OTIEJbLHBIX OTpAac-
.neﬁ. 3BEHLER ¥ chep KOHOMHKH HA OCHOEE
KpHTEpHMEB CEBHHHCHPDB&HHGCTH H 1Ipo-
OOPIMHOHANBHOCTH pa3BMTHA o6INecTBeH-
HOT'O OpOM3BOACTBA B OeJaoM H C Y4ieToM
OIpefeNAIel 3HAYMMOCTH JOCTHHEHHA
COIMANBHEIX Heeii [2].

IlenTpanuaoBanuoe [nJIaHUpoBaHMe
KaK MeToJ rocyIapcTBeHHOI'0 BO3AeHCTBHA
Ha NPOH3BOJCTBEHHEIE MPOIECcChl JOJMHO,
KaK NpaBMjI0, HOCUTL MHIWKATHBHEIN Xa-
paKTep. JTo 03Ha4YaeT, 4YTO TOCYAaAPCTEO
MOX{eT, B YacTHOCTH, YCTAHABIMBATL MH-
HUMAJBHBIH M MAKCHMAJLHEIH YDPOBEHbL
lleH, HMeeT NpPaBa B DeryJHpPOBAHMM 3JKC-
mopra (HanpuMep, He paspeIllaTbk Opea-
NPHATHI SKCIOPTHPOBATE BCK CBOW IpoO-
OVKIHIO, ecIM OHAa HY)XHa BHYTPH CcTpa-
HBI), peryJHpyer IeHe;xHoe obpallleHHe.
Ho rnasHBIN BHI Bo3gelcTBHMA CBA3aH C
SHOHOMHYECKHM HHCTPYMEHTAPHEM - Ile-
HaMH, rufkoif HAIOroBoO# H KpeanuTHOH I1o-
JHTHKOH, CTABKAMM IPOLEHTa, CHCTEMOI]
aMOpPTHIALMH, MepaMi B o0JIACTH OILIATHI
Tpyaa.

Ba:xHelnleil sagavedl peryjiHpoBaHHA
MHBECTHIIHOHHOIO KJHMATA €O CTODOHEI
TOCYIApPCTBA ABJAAETCA KOOPIHHAIMA XO-
3AHCTBEHHOIO IMOBEIEeHHA SKOHOMHHYECKHX
cy0BeKTOB, KOTOpDOE BEICTYIIAeT KaK CaMo-
CTOATENILHOE CpeAcTEO OpraHH3amIuu
yOpaBleHHdA, HaWay4imuM oOpasoM IHpH-
crocobieHHoe K obecmedeHHMID BBICOKOI
CTelleHH COrJIAcOBAHHOCTH (QYVHEKIHOHUPO-
BAHWS ABTOHOMHBIX IleJIeHAIIPABJIEHHBIX
CHUCTEM.

OddexTHBHEAA KOODIHHALUA He TOJb-
KO pemraer 3ajady obecnedeHHA COTJIACO-
BaHHOTO (PYHKIMOHUDOBAHHA B3aMMOCBA-
aaEHBIX cHcTeM. OHa COYAHUT H 10 CYIIECT-
BY eIHHCTBEHHBIM CPeJCcTBOM MPEeoI0IeHH A
o0 BeKTHEHO CKJAAIBIBANIEHCH TeHIeHITHH
pocTa annapaTa yOopaBJeHH#A, ero yCJoXK-
HeHus H Omoporkparmsanmuu. Kpome Toro,
oHa obecnmedyHBaeT peryiHpoBaHHe BHEeIl-
HHUX JKOHOMHMYecKHX addeHTOB H IOTeph,
T.e. BO3JeHCTBHH, KOTOpble NpaKTHYeCHKH
mobada NpPOM3BOJACTBEHHAA [AeATelIbHOCTb
OKA3LIBAET HA CMEeX(HbIEe VYACTHHM X03AicT-
pa. KoopguHAUMOHHBIE MeXAHH3MBI EBI-
ABHralT HAa NEepPBbIil OJaH JUPeKIHOHHO-
COTJAcYHIOYIH OeATeJIbHOCTD, CprMI::I H
MeTogbl OCYINEecTEJIeHHA KoTopoH O6oiee



MHOTroOGpasHel, YeM mpocTas cyGopIuHA-
IIHHA.

B cucreme rocygapeTBeHHOro peryiH-
POBAHKA HHBECTHIMOHHOH AaKTHBHOCTH
BeChMAa BajkHOe MecT0 3aHMMAEeT CONHAIb-
HBIH Osox. KoHeuyHBIN peayJjeTaT 2KOHO-
MHYECKOr0 POCTA — ero COIHMAaIbHBIH HTOT,
foraTcTBO W MOJHOTA YeI0BEYECKOMH MH3-
HH.

Ecny ropopuTs 0 MexaHM3Max COIH-
ANBHOH TNepeopHeHTAIluM 3KOHOMHKH, TO
aneck cJeyeT BbIOeIUTh yNpaBJieHHe Ha
OCHOBE [OJITOBPEMEHHBIX IleJIeBBIX IIpoO-
rpaMM conHanasHoro passurusa. Cioga or-
HOCATCHA MNPOrpaMMEl COXPAHEHHA H VKpe-
IJIEHUS 3J0POBbA HACeJeHWs, M3MEeHeHHHA
XapaKTepa, VCIOBHH M cOAep:KAHHA TPYyIa,
noj’beMa KyJbTypPhl ¥ Pa3BUTHA IYXOBHOMN
chepsl, BOCCTAHOBIEHHUA 3JKOJOHYECKOTO
paBHOBecHud U np. OTcTaBanue cOnHANBHON
chepsl aBTOMATHYECKH BOCIPOHM3BOJMUT
SKCTEHCHMBHBIM THI 3KOHOMHYeCKOro poc-
Ta.

Takmm obpaszoM, CTHMYJHpOBaHHE
KOPIIOPATHBHOIO NMPOM3BOJACTEA TOBAPOB H
VCIOyT TOJIMKHO COUETATRCH ¢ cobaogeHMeM
OPHHOHINA SHOHOMHYECKOH M COIHANBHOH
CNIpaBeJIMBOCTH B pacHpemesieHHH I0XO0-
nos. Ilpum aToM cHKIagbIBaeTCH IJIABHAS
thopma OoraTcTBa oflIecTBa — OIepekaio-
Uil ypOBeHE ero HHTE/UIEKTYAJIBHOIO H
AYXOBHOTO Da3BMTHA, MACCOBBIM HOCHTE-
JleM KOTOPOTO CTAHOBHUTCA HHIWBHAVAIb-
HOCTb HKAaK JBHMVIIMHA MOTHE MHHOBAILH-
OHHOTO Tpollecca B Kax ol cdepe deloBe-

4eCKOH JeATelbHOCTH. B mocTumayeTpH-.

alsHOM 00IecTEe Ha NEePBRIH IJIAH BHEIABH-
raeTcda Ipolecc NPHHATHS pelleHHil, HH-
IVUBHJ yiKe He mOpojaeT pabouyi cuiy,
IFMTABHEIM CTAHOBHTCHA PA3BUTHE JHYHOCTH,
8 WHHOBallMAd [pPeBPalllaeTCA B CAMOLENb,
CMEICT CYIIECTBOBAHHA.

MarepuansHas  cocTaBIAONAA B
CTPYKTYpPe H3HeHHBIX OJar ycrymaer
nepeeHECTB0 HHGQopManuoHHOI. IlpH atom
"peus MIeT He TOJIBKO H He CTOJIBKO O TeX-
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HOJIOTHYecKoll wuHpopManuu, Heobxomu-
MOH [Js COBpPeMeHHOI'0 MAaTepHaJIbLHOro
NPOM3BOJACTBA: BO IIaBy YIJA BhIJBHIAaeTCa
HeTexXHOJOrHYecKad M HEeSKOHOMHYecHKasd,
a AyXOBHO-TBOpueckas uHpopmanua“ [3],
KOTOpas He YHMUTO)KaeTcA B Xoje norped-
JIeHHA, & MHOTOKPATHO HCIOJb3YeTCHA MHO-
rUMH noTpefHTENAME, BRIIOYAA H ee Mpo-
M3BOAHTENA. JKOHOMHKA OpeJcTaBIAeTCcs
ruragTckoit MHEGOPMAIMOHHOH CETBIO CO
cBoHMH (HMpMaMH, Trie NOpPOH3BOITHTCH,
OHUPKYJIHpyer ¥ norpebidercAa HHpOpMA-
IIHA.

[ToaromMy enbpl ONTHMHIALNM HHBe-
CTHIIMOHHOI'O KJIMMAaTa JOJHO CTATh Mpe-
JOCTaBJIEHHE PABHBIX CTADPTOBBIX BO3MOMK-
HOCTell [aA mnosydeHuUs oOpasoBaHHA H
KBAMHMPHKALIHH 1A MOJIOOe A H
(commMansHO TAPAHTHPOBAHHBIN MHHHMYM
PABHOLOCTYIOHEIX MeAHOHHCKHX VCJIYIL,
KYJABTYPRI, COOPTA W Ap.), FAapaHTHH pe-
ANBHEIX JOXOJOB TPYAOCHOCODHBIX HPO-
MNOPIHOHAJIBHO HX TPYAOBOMY BHJIAOY.

OTH YCTAHOBKM TPeOYIOT BhIJIEJIEHUA B
TAKTHYECHKOH oporpaMmMe: rapaHTHpPOBAH-
HOI'0 rocylapcTBOM MHHHMYMAa COIHAJB-
HOH 3alUTEl OJI8 BCEX CJI0eB HaCeJeHUd;
COBEPLHIEHCTBOBAHHA (VHHIHOHHPYIONIHX
CHCTEM COMHUANBHOH 3alIUTE H PeKpeanin.

Ilpesxme Bcero Heobxommmo oBpaTHTH
BHHMaHHEe Ha TAKHe NOKA3ATeIH, KaK Ka-
OUTANBHBEIE BJIOMEHUA HA AYINY Haceje-
HUA, 00eCIeYeHHOCTs €ro JKHabeM, yueh-
HEIMW 3aBeJeHHAMH, 3APABOOXPaHEeHUE HA
OJHOT'O JKHTeJIA, IPOU3BOCTEO CeIbCKOX0-
3AUCTBeHHON NPOAVKIIMY HA OLHOTO MUTe-
751, POBHUYHEII TOBapoobopoT, NMIATHEIE W
OLITOBBEIE YCAVIH Ha OVIIY HACeJeHHA, 9TO
A4CT BO3MOMHOCTE ONPENENHThL CTPATErH-
HYeCKHe HampaBleHHA B WHBECTHDOBAHHH
CONMANLHOM cpephl.

Boigodbi: TIpuoprTeTHEIME HampasiTe-
HUAMH WMHBECTHOHOHHON DOMHTHKEM B V-
PauHe NOJIKHEBI CTATH:

- MsbupaTenbHAad TOANepIRKA - BKOHO-
MHHYECKOTO POCTAa KOHEYHEIX CeKTOPOB 9KO-
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HOMHEH (IOoTpebuTenbCKMii, COLHOK Y Th-
TYPHBIH M MHBECTULIHOHHBIA KOMIJIEKCEHI)
OpH YCKODEHHOM CBEDTHIBAHMM YCTapeB-
IIXX MPOM3BOJACTB C Y4eToM HeoOXogmmo-
CTH KOMIEHCAUWH BBIGBIBAIOIINX NPOH3-
BOACTBEHHBIX MOLIHOCTEeH (B mepByio odye-
PefE 3a CHeT MOJEPHH3AIlMM H PocTa mpo-
HBBOJMUTEJBHOCTH B TONJIWBHOCHIPLEBOM
KOMIIJIEKCE H CHHKEHHA DECYPCOEMKOCTH B
HOHEUYHBIX CEKTOpax);

= pacCIIHpeHHe HKOHeYHOro CIOpoCca Ha-
cCelleHHHA,

- YCKOPpeHHOe pa3BHTHe COMHOKYJIb-
TYPHEIX CEeKTOpOB: 00pascoBaHHA, HaVKH,
3ApaBOOXPAHEHHs, H DeKpealliun.

Orxoxg oT coumanbHON OpPHEHTALMH,
CBejleHe COUHATBHON IMOJUTUKHA TOJBKO K
MOMOIIH 00e3J0/IeHHBIM CJ0AM HACEJeHHA
He cnocobHbl o0ecnmeYuTh ONTHMAJBHBIN
MHBECTHIIHOHHBIHA KJIMMAT.

— S cr

IIpednomcenun: Heobxomumo onpeme-
JMUTE KPHTEPHH PAa3BHUTHA CONHANBHON
ceprl, UCXOAA He U3 abCOMIOTHRIX ITIOKA3a-
TeNeH, a U3 OTHOCHTENbHBIX XapakTepH-
CTHE DEANH3AOMH COIHANBHEIX OOTpeOHO-
cTeil HaceleHus. C aToro ciaegyer HadaTh
pa3paboTKyY perMoHalbHEIX HDOTpefHTelb-
CKUX CTAHAAPTOB.
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O HEOBXOJAMMOCTHU CO3JAHHSA JIbIT'OTHOI'O PESKMMA
WHHOBAIITMOHHOM JEATETBHOCTH B TIOHBACCE

B nocnensee BpeMsi HMeHA HEKOTOPBIX
3alafHBIX YVYEHBIX-3KOHOMHCTOB, H 0CO-
6erro KeiiHca, Bce yame Ha cayxy He
TOJBKO YV Y3KOro Kpyra npodeccHOHATOR,
HO M ¥ MHOTHX PAZOBBIX rpasjan. OgHako
A0 CHX TIOp NpaKTW4ecKH He IPeJnpHHATO
Nno-HacToAmeMy npodeccHoHANBHOR MMO-
NBITKH NPHMEHUTE KeHHCHAHCKHI MOAXO0N
K aHANW3Y VKPAMHCKHMX OJKOHOMHYECKHX
peanuii. ITo kpaiineil Mepe, TaKHe MONEBIT-
KU MHE HEeM3BecTHEI. A To, UTO JenaeTcd B
3TOM ILIaHE HEKOTOPBIMH yYeHLIMHM H 9KO-
HOMHYeCKMMH NyOJMIuCcTaAMH, ecTh He 0o-
Jlee 4eM HETBOpPYEeCcKOe, cJeloe NepeHece-
HHE 3AIaJHBIX PEIenTOoB SKOHOMHYECKOro
BEI3OPOBJIeHUA Ha YHKPAWHCKYH MNOYBY.
Mesxay Tem, 6yayyYM TpaBUILHO IpHMe-
HEHHOIl K VKPAaMHCKUM peanuamM, KelHCH-

AHCKAA TEOPHA NPHBOIHT HAC K JOBOJILHO
HeO)HJIAHHBIM BEIBOJAM.

1. KOHCITEKTHBHO OB OCHOBHBIX
IIOHATUAX KEMHCUAHCTBA

Tpydet sbidalowezoca AaH2AULCKOZ0
axonomucma JJ.M. Keiinca u ezo nocaedo-
eamenell copmuposaiu mo, wmo ceuxac
Ha JSanade HasviBAeMcA «COEPEMEHMHOIL
meopuell aHaAAU3a HAYUOHAABHOZO0 00X0-
da» (danee - TAH]] ). Hzayuas kpyzoobopom
denemnuix doxodoe u pacxodos 8 IHOHO-
MUYECKOU cucmeme, 3ma Mmeopus 3anHuMa-
emca usyvenuem u o00BACHEHUEM PA3AUY-
HbLX 3ghgermos U A8NeHUll, 803HUKAOUUY
8 IKOHOMUKE 8 Pe3yabmame Hecoomeem-
cmeun OeHeXcHblx nomokoe dpyz dpyzy &
KOAUYECMBEHHOM U 8DeMEHHOM ACNEKMax.
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