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Ha nanHBIif MOMEHT BECb MHUpP CTPEMHUTBHCA K JEIIEBOMY U 0€30IacHOMY CIIOCOOY
MOJTYYEHHs SHEPTHH U MPErpPasibl, BCTAIOIINE HAa 3TOM IIyTH JOJDKHBI IPUBOAHUTH HE K OTKA3y
OT IaHHOTO HANpaBJICHUs, a K IOUCKY PEIIeHUI BOZHUKIINX MPOOIIEM.
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I'BY3 " JloHeukuii HallMOHAJIbHBIN TEXHUYECKU YHUBEPCUTET ",
r. JloHenk

OT/IMYUTEJIBHBIE OCOBEHHOCTMU JIM3UHI'A, KAK OJJHOI'O U3 BUJ1I0OB
WHHOBAIIMOHHOM JEATEJbHOCTH

Paccmompena  cywynocme  ausunea, Kak 00HO20 U3 6UO08 UHHOBAYUOHHOLL
oessmenvhocmu. Ilpedcmasnenvt omauuumenvHole 0COOEHHOCMU U NPEUMYUecmed TU3UHed
neped kpeoumom. Paccmompena ponv uzuHea 6 aKMueU3AYUU  UHHOBAYUOHHOU
oesimelbHOCmu

AKTyaJbHOCTh. B ycioBUAX (pUHAHCOBOTO M SKOHOMHYECKOTO KpH3Hca B YKpauHe
JIU3UHIOBasl JESTEIbHOCTh CTAHOBUTCS Ba)KHBIM CTHUMYJIOM MHHOBAIIMOHHOMW JIESITEIIBHOCTH,
OJIHMM U3 CTIOCOOOB MUHHMMM3AIIMHU 3aTPaT, a TakKKe MyTEM OOHOBJICHUSI OCHOBHBIX (DOH/IOB U
yIIydiieHus] PUHAHCOBOTO COCTOSIHUSI IPEATIPUSATHSL.

Pa3BuTne NM3MHTOBBIX OTHONIEHWU B YKpauWHE, MPOUCXOAAUIEE B IMOCIEIHUE TOIbI,
OTOOPaKEHO B AKOHOMHYECKOW smreparype. CyHNIHOCTH M KIACCH(PUKAIMH JU3HHTOBBIX
oreparuii, OpraHu3aly JU3UHIOBOM JEATENBbHOCTH, DPACUETy IUIaTexel, 3apyOexHOMy
OTBITY JIM3MHTOBOM JCSATEIHHOCTH YJEISIM BHUMAaHHE TaKWE YUYEHBIC, DKOHOMHCTBI, Kak
BuaykoBa H.M., OnbxoBukoB O.B., Huxomaes B.Il., Ky3emun O.E., 3aBropomnuii A.l'.,
Mumenko B.U., Jlynus B.JI., Yekmapéra O.M., Ilpunykckuit JI.H., KaGatoBa 3.3. Tem He
MEHEE, OCBEIIICHUE JU3UHTa KaK CIoco0a aKTHMBU3AllMM MHHOBAIIMOHHOM JEATEIbHOCTH eI
HE HAIIJIO HAJIeXKAIIETO OTOOPAXKEHHS B HAYYHBIX HCCIICTOBAHUSX.

Iear wuccaenoBaHWsi: aHAIW3 CYIIHOCTH JIM3WHTA, KaK OJHOTO W3 BHUIOB
WHHOBAIIMOHHOW JESITeNIbHOCTH; BBISIBJICHHE OTIUYUTEIBHBIX OCOOCHHOCTEN U MPEUMYIIECTB
JIU3UHTA TIEPE KPEAUTOM.

OcHoBHasi 4acTb. JIM3MHI B MHPOBOM 3KOHOMHMKE 3aHHUMAET BTOPOE MECTO IIO
o0BeMaM WHBECTUIIMH TMoOclie OaHKOBCKOTO KpEIuTa, TaK KaK OH SIBISICTCS OJHUM U3
Han0oJiee MPOTPECCHUBHBIX METOJIOB MATEPUATLHO-TEXHUYECKOTO 00CCIICYCHHS TTPOU3BOICTBA
Y OTKPBIBAET MOJIB30BATEIISIM LIUPOKUN JOCTYI K NEPEIOBOU TEXHUKE U TEXHOJIOTHSIM.

PaccmoTpuM OCHOBHBIE OTIpe/IeNIEHUsT TU3UHTOBOM JIesiTeIbHOCTH [1].

JIu3uHT — 3TO BUJ WHBECTUIIMOHHON NEATEIBHOCTH, MPH KOTOPOM JH3UHTOAATEIh
(JIM3UHTOBas KOMIIAHUS) PUOOPETACT y MOCTaBIIMKAa 000pyIoBaHUE (TPEeAMET JU3UHTA) U
3aTeM CcllaeT €ro B apeH/ay 3a OMNpEeCICHHYI IUIaTy, Ha OIpPEACNICHHBIH CPOK W Ha
ONpENENEHHBIX YCIOBUAX JIM3UHIOMONYYaTEI0 C MOCIEAYIOIUM MEpPeXoJoM IMpaBa
COOCTBEHHOCTH JIM3UHTOIONYyYaTeNt0. JIM3UHT SBISIETCS WHBECTHIIMOHHBIM HHCTPYMEHTOM,
MO3BOJIAIOIIMM  TPEATIPUSTHIO, HE OTBIEKas COOCTBEHHBIE pPECypChl, TMPOU3BECTH
MOJICPHU3AIIMIO0 OCHOBHBIX (DOH/IOB M TIOJYYUTh HOBOE, COBPEMEHHOE BBICOKOTEXHOJIOTUIHOE



182

o0opytoBaHuUE.

[Ipenmer nu3uHra — OOOpPYAOBAaHWE WIM TEXHHKA, KOTOPbIE BXOISIT B COCTaB
OCHOBHBIX cpeAcTB ((poHIOB) CYyOBEKTOB MpeNIPUHUMATEIBCKON JIEATENbHOCTH, COTJIACHO
NEHCTBYIONIEMY 3aKOHOAATENbCTBY YKpauHbl. He MoryT ObITh NpeaMeToM JIM3HHTa
3eMeNbHbIE YYacTKU M JIpyrHe MpHUpOJHBbIE OOBEKTHI, IEJIOCTHBIE HMYILIECTBEHHBIE
KOMIUIEKCHI TPEANIPUATANR U WX OTHCNbHBIC CTPYKTYpHBIE IMoJpa3aeneHus ((puimansl, 1exa,
YYaCTKH).

JlusuHronatens — (QU3MUECKOE WM IOPUAMYECKOE JIMIO, KOTOPOE 3a CUeT
MIPUBJICYCHHBIX WJIM COOCTBEHHBIX CPEJCTB MPUOOpETAaeT B XOJE peaau3aluil JU3WHTOBOI
C/IEJKH B COOCTBEHHOCTh MMYIIECTBO U MPENOCTABISIET €ro B KauecTBE HpeMeTa JIM3UHra
JM3UHTOTIOTYYATEII0 32 ONPEACICHHYIO IJIaTy, Ha ONPEACICHHBIA CPOK M Ha OIPEICICHHBIX
YCJIOBHUSAX BO BpEMEHHOE BIaJICHHUE U B TIOJIb30BaHUE.

Jlusunromnonydatens — (U3MYECKOE WM IOPUAMYECKOE JIMIO, KOTOpPOE B
COOTBETCTBUH C JJOTOBOPOM JIM3MHTA 005S3aHO MPUHATH MPEIMET JIM3UHTA 32 ONpeeNIEHHYI0
I1aTy, Ha ONPEICIICHHBIN CPOK M Ha OMPECICHHBIX YCIOBUSX BO BPEMEHHOE BJaJICHUE U B
MOJIb30BAHNE B COOTBETCTBHH C JIOTOBOPOM JIN3UHTA.

[IponaBery (mocTaBUIMK) — (U3NYECKOE WU IOPUAMYECKOE JIHIO, KOTOpPOe B
COOTBCTCTBUU C JOTOBOPOM KYIUIM-IPOJAAXKU C JIMBUHTOAATCIICM, NPOAACT JIM3UHIOAATCIIIO B
OOyCJIOBJICHHBIH CPOK TIPOM3BOAMMOE (3aKymaeMoe) WM HMYIIECTBO, SBISIOIICECS
[PEeIMETOM JIM3UHTA.

JIM3uHr BKIIIOYAET JIBE OCHOBHbBIE KATETOPUHU: OMNEPAaTUBHBIM U ()HHAHCOBBIM.
OnepaTuBHBIN JH3UHT - 3TO JOJITOCpPOYHas apeHjna Oe3 mpaBa BBIKYMa, a (UHAHCOBHIM
JU3UHIOM TaKO€ IPaBO MNPEIYCMOTPEHO M, AaXX€ B HEKOTOPOW CTENEHH, 00s3aTeIbHO.
HaubGonee momynsipHbIM cerojHsl sBIseTCs] (DUHAHCOBBIA JIM3UHI, KOTOPHIM IOJIB3YIOTCS
6onee 90% nusunronomsyyateneil. [IpuunHa B TOM, YTO MOCJE OIJIATHI BCEX JM3MHIOBBIX
TUIaTeXel Mo JOTOBOPY (PMHAHCOBOTO JIM3MHTA JIM3MHTOMOJYyYaTeldh MPUOOPETAeT IMpaBoO
COOCTBEHHOCTH Ha JIM3MHIOBOE HMYIIECTBO, a MpPH ONEpaTHBHOM TaKoe TMpaBoO He
IPEIyCMOTPEHO, T.€. UMYIIECTBO BO3BpAIAETCsl 0OPATHO JTM3UHIOIATEITIO.

OnepaTUBHBIN TU3UHT B OCHOBHOM HCIIOJIb3YIOT KOMITAaHUH, MPEJIararoline HampoKat
aBTOMOOWIIM, a TaKK€ HMHOCTPAHHBIC KOMITAHWU, B KOPIOPATHBHOW MOJUTUKE KOTOPBHIX HE
MIPEyCMOTPEHO HCIIOJIb30BAHUE HENPO(PUIBHBIX AaKTHBOB, T.€. MPHUHATHE Ha OajaHC
aBTOTPAHCIIOPTA WIH JIFOOOTO IPYroro JIM3UHTOBOTO UMYIIECTBA, CO3aHUE aBTOMOOMIBEHOTO
mapka, Co3JJaHue CITy>KObI, 00CTyKUBAIOIIECH aBTonapk [2].

AKTyalbHOCTh Pa3BUTHSA JIM3WHTA B YKpauHe, BKiIto4yas (hOpMUPOBAHHE JIM3UHTOBOTO
pbIHKa, O0YCIIOBIICHA, MPEXKAE BCEro, HEOJAronpUATHBIM COCTOSHHUEM MapKa 00O0pYyIOBaHUS:
3HAYUTENbHBIN YJIebHBIA BEC MOPAJILHO YCTapeBIIEro 000pynoBaHus, Hu3Kas 3((HEeKTUBHOCTh
€ro HUCIOIb30BAHUSA, HET 00ECIIEYeHHOCTH 3aITaCHBIMH YacTSAMU U T. 1.

Ha coBpemenHoM »Tame wuMeeTcss NOTPeOHOCTh B MOJEPHHU3ALMH YKPAUHCKUX
NPEANpUsITHI, MOAHATAU YPOBHS HMX TEXHHYECKOTO IEPEBOOPYKEHHUS, CO3JaHUU HOBBIX
pabouux mecT. Benencrsue nNpuMEHEHUs JTM3UHIOBBIX CXEM JUISl TEXHHUYECKOTO OCHAILEHHS
YKPAaWHCKUX MPEANPUIATHN MPOU30MIET YBEJIWYEHHUE NPOU3BOACTBEHHBIX MOIIHOCTEN
CyOBEKTOB  XO3SHCTBOBAHMS, BBIMYCKA UMH KAueCTBEHHOM KOHKYPEHTOCHOCOOHOM
npoaAyKIru, YBCIUYCHUC HpI/I6BIHI/I 1 HaJIOI'OBBIX HOCTyHJICHI/If/'I B 6IO[[)K€TLI Ppa3siInIHbIX
YPOBHEM.

Ilepexoq K pPHIHOYHOM OSKOHOMHKE IIOCTaBWJI B HACTOAILIEe BpeMs Mepen
MPONU3BOACTBCHHBIMH TIPCANIPUATHAMU PASJTTUIHBIX 0Tpacnef/'1 MNPOMBINIJICHHOCTH OJIHY U3
BaXHEHIIUX MpoOJeM: KaKk YTBEPAUTHCA B YCIOBUSX BO3pPACTAIOUIEH KOHKYPEHIIHH,
COKpAILlEHHsI TOJU PBIHKA, CIIOKHOCTEH MOMCKA MapTHEPOB M OTPAHUYEHHOCTH (PMHAHCOBBIX

pecypcoB.
OnHaKko, HECMOTpPs Ha CYIIECTBYIOIIME (UHAHCOBBIE M TEXHUYECCKHE MPOOJICMBI,
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WHOCTPaHHBIE TTOCTABIIMKN MPOMBIIUIEHHOTO OOOPYJIOBAaHUS M PA3IUYHBIX BHIOB TEXHUKU
MPOSBISAIOT 3HAYUTENBHBIA HHTEpPEC K YKPAMHCKOMY pPBIHKY. OCHOBHBIM  BHJIOM
JeSATeIbHOCTH TaKUX KOMIIAHUHU SBJISAETCS UMIIOPT 00OOPYOBAaHUS M TEXHUKU B YKpauny. [lyis
MUHHMH3AIAN PUCKOB TIPU OCYIICCTBICHUM TaKHX CICIOK IeIeco00pa3HO TPUMEHSTh
COBpPEMEHHbBIE IPOTrPECCUBHBIC (PMHAHCOBBIE TEXHOJIOTUH, B OOLIEM, U JIM3UHT, B YACTHOCTH.

Tak Kak JIM3WHTOBBIC ONEpAIlMH  SIBISIIOTCS  JCWCTBEHHBIM UM PEaJbHBIM
KanurajaocOeperarommM crnocodomM (GUHAHCUPOBAHUS MPOU3BOJCTBA, HA CETOAHSIIIHUN JCHb
JU3UHT — CaMbIi TEPCIEeKTUBHBIA (DUHAHCOBBIM HHCTPYMEHT, CIOCOOHBIA 3((eKTHBHO
pa3BUBaTh MPOU3BOJCTBO, AKTUBU3UPOBATH MHBECTHIIMOHHBIH MTPOIECC B CTPAHE.

Takum 00pazoM, B yCJIOBHUSX (PMHAHCOBOIO M SKOHOMHUYECKOTO KpH3Hca B YKpauHe,
M0 MHEHUIO IKCIEPTOB, OJArONpHUSATHBIN KIMMaT s du3uHra. Gopma JIM3UHTa MPUMHUPSIET
IPOTUBOPEYMST MEXAYy NpEANpHUITHEM, Y KOTOpPOrO HET CpPeACTB Ha MOJCpHU3ALMI0, U
MHBECTOPOM, KOTOPBI HEOXOTHO MPEAOCTABUT 3TOMY MPEANPHUATHIO (PMHAHCOBBIE CPENICTBA,
TaK KaK He IMEET JIOCTAaTOYHBIX TapaHTHI X Bo3Bpata [3].

WudpacTpyKkTypa pbIHKA JU3UHTOBBIX YCIYT B YKpauHe BIOJHE C(HOPMHUPOBATIACH 3a
MoCJIeTHUE 4YeThIpe roja. Yamie BCEro JM3MHT HCIONB3YETCS Ha pPBIHKE TPY30BBIX
aBTOMOOWJIEH, CEIbCKOXO3SIMCTBEHHON TEXHHUKH, OOOpYyJOBaHMSA Ul MUILEBOM INPOMBI-
[IJICHHOCTH U TEepepabOTKU CEIbCKOXO03SIMCTBEHHON MPOIYKIMH, a TAaKKe B MajioM Ou3Hece.
O0bEmbI mu3uHTa B YKpanae 3a 2003-2005 rr. npeacraBieHsl Ha pucyHke 1 [4].
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Pucynox 1 — O0beMbl TU3MHTOBOH AesTenbHOCTH B YKkpaune B 2003-2005 rr.

B 3aBucuMocTH OT WCTOYHHMKA (DHHAHCUPOBAHUS JIM3UHTOBBIE KOMIIAHUH,
JEUCTBYIOIIUE B YKpaWHE, MOKHO Pa3JeIUTh HA JIBa TUIA:

— TOCYJIapCTBEHHBIE KOMIIAHWH, OPUEHTUPOBAHHBIC HA HYXKIBI arporpPOMBIILIEHHOTO
KOMIUIEKCAa W TIPEJOCTABIISIONINE B JIM3UHT B OCHOBHOM CEIbXO3TEXHHUKY. VICTOUHHMK
uX (pHAHCHPOBAHUS — OCYJAPCTBEHHBIN TU3UHTOBBIN DoH;

— JIM3UHTOBBIE KOMITAHUH, (PMHAHCHUPYEMbIE KOMMEPUYECKUMU OAaHKAMU W SIBIISIOIIHECS
WX JIOYCPHUMHU CTPYKTypamu. J[Jsi CHIKEHHUS KPEOUTHBIX PUCKOB OaHKH 3a4acTyIO
700 caMU CO3JIAal0T KOMMEPUYECKHE CTPYKTYPBI, INOO BXOJAT B COCTaB aKIIMOHEPOB.
OpHako 4ype3MEepHOE HAIOrooOJOXKEHHE M HECTaOMIBHOCTh 3aKOHOJATENbHON 0a3bl
CYIIECTBEHHO OTPAHUYUBAIOT JESATSIILHOCTh 3TUX KOMITaHui. [IpenmMyriecTBa Tu3nHTa
nepea KpeauToM MpeACTaBiIeHbI B Tabmwuie 1 [5, 6].
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Tabnuna 1 — [IpenmyniecTBa Tu3KHra nepej KpeauToM

JIu3uHr

Kpenpur

JocTynHOCTh nu3KHra. Y IpoIleHHas IpolLie-
Jypa 1 OBICTpBIE CPOKH PACCMOTPEHHUS
JM3UHIOBOM 3asBKU. Kak npaBuio, 1onoaHu-
TEIHHOTO 3a5iora He TpedyeTcs. Pemenne 06
OCYIIECTBIIEHNH JIN3UHT'OBOH CHIEIKH OCHOBBI-
BaeTcs B 0OJIbIIEH Mepe Ha CIIOCOOHOCTH
JM3UHTOTIOTYYaTeNsl TEHEpUPOBATh I0CTa-
TOYHYIO CYMMY JI€HEXHBIX CPEJICTB IS
BBITIATHI JIN3UHTOBBIX IUTATEXKEH, M B MEHbBIICH
CTETIEHU 3aBHUCHUT OT KPEIUTHON HCTOPUHU
MIpeNITPUATHUS.

Kak npaBuiio, 0aHKaMH NPEABABIAIOTCS
JIOTIOJTHUTENIbHBIE TPEOOBAHUS IS TIOTYUESHHS
KpenuTa (OTKPBITHE CYETOB, IIEPEBOA 00OPOTOB
u 1.11.). Pemmenne 06 ocy-mecTBieHnn
KPEIUTHOU CIEIKU 3aBUCHT B OOJIBIIIEH Mepe OT
KPEIUTHOM HCTOPUH NpeAnpuarus. bankom
paccMaTpuBaeTcs peHTa0eTbHOCTD IPEAIPUITH
3a mocyieanue 2-3 rojga u CTabUIbHOCTD
MIPEeNIPUITHS B Oy oyIIEeM.

Cpok (puHaHCHpPOBaHUS JU3UHTOBOH CAEIKU OT
12 no 84 mecsmeB (KpyHHBIE IIPOSKTH MOTYT
(rHaHCHpOBaTHCA Ha OoJIee JONTHH CPOK
WHJIUBUAYAIBHO).

MakcruMallbHBIM CpOK OaHKOBCKOT'O KpeuTa Ha
PBIHKE OAHKOBCKUX YCIYT Y KpPamHBI COCTABIISICT
12-24 mecsues.

CoxpaHeHne CBOOOIHBIX JEHEKHBIX CPEIICTB.
Hcnonp3oBanue MU3WHTA TTO3BOISET JIM3UHTO-
HOJIy4aTelllo He OTBJIEKaTh U3 000poTa
CANHOBPEMCHHO 3HAYUTCIIbHBIC NCHCKHBIC
cpeactBa. Orurata CTOMMOCTH 000pyJOBaHUS
HPUBS3BIBACTCS K CPEACTBAM, [IOJIYIECHHBIM B
pe3yabTaTe €ro SKCIuIyaTaluu.

Omuata CTOMMOCTH KpEJUTa MPUBSI3BIBAETCS K
CpeCcTBaM, TOIYyYEHHBIM MIPEANPUATHEM [0
TOTO MOMEHTA, KaK OBLJT B3ST KPEIHT.
Hcnonp3oBaHue KpeauTa NO3BOJIAET HE
OTBJIEKATh U3 000POTA €TUHOBPEMEHHO
3HAYUTEIbHBIE JCHEKHBIE CPEACTBA, a
pacnpenemnsaTh BBIIUIATHI IO KPEIUTY
PaBHOMEPHO Ha CPOK MCIIOIB30BaHUs KPEIUTA.

ViydiieHue CTpyKTyphl OallaHca: Kpeau-TopcKas
38JI0JDKCHHOCTh HE YBEITHUHBACTCS.
O06opynoBanne, IpuOOPETEHHOE B JIM3HHT,
CTaBUTCS Cpa3y Ha OATAHC MPEINPUSITUS U Ha
HEro HAYUCIACTCA aMOpTU3alusAa, a €€ CymMmmMa
OTHOCHUTCA K BaJIOBBIM pacxoJaM JIM3UHIO-
nony4aresns. JIM3UHronoayaTeNb yaydIiaeT
CTPYKTYpPY CBOET0 Oaanca 3a CUET OTCYTCTBHS B
HEM KPEMTOPCKOH 3a/10JDKEHHO-CTH.

YXymameHue cTpyKTypbl OamaHca: Kpeau-
TOPCKasi 3aJJ0JIKEHHOCTh yBeIU4HMBaeTcs. B
OanaHce MpeanpUATHS yBETUINBAETCS KpPeIu-
TOPCKast 3aJOJDKEHHOCTD, YTO CHUYKAET DKOHO-
MHYECKHE [T0KA3aTEIU IPEAIPUATHS U HE
I103BOJISET NPOU3BOJUTH NOMOIHUTEIbHBIE
3aMMCTBOBaHHUS.

YMeHbIIeHre Hajora Ha IpuosLTh. JIM3uHTO-
BbI€ TUIATEXKH B ITOJIHOM 00BEME OTHOCATCS Ha
ce0ecToNMOCTh MPOAYKIMHU (paboT, yciyr), B
pe3yJbTaTe 4ero yMeHbIIaeTcs Hanoroooa-
raeMasi IpuObLIb.

CYMMBI BBITIJIAT OCHOBHOI'O A0JITAa I1O KPEAUTY
HamnpsAMYI0 HC OTHOCATCS Ha ce0eCcTOUMOCTh U
ymiiauynBarOTCAd U3 CPEACTB KOMITaHUU.

Onrtumusanns GUHAHCOBBIX MOTOKOB. O0mmas
CyMMa, a TaKK€ PABHOMEPHOCTb JIM3UHIOBBIX
IJIaTeXel yCTaHABIMBAIOTCS HA JOMOBOPHBIX
Hayajuax, P4 9TOM OHU MOTYT UMETh U Helle-
puoandYecKuil Xxapakrep. JIN3HHTOBbIE MIIaTE- KU
MOTYT OBITh MAKCUMAJIBHO aJallTHPOBAHBI K
HMHTepecaM JIM3UHTOII0Iy4YaTelNs U CpOKaM
OKyNaeMOCTH UHBECTULIH.

O6mas cymMa, a Takke paBHOMEPHOCTh
KPEIUTHBIX TUIATEeKEH yCTaHABIMBAIOTCS HA
JIOTOBOPHBIX Hauanax. B kpeJUTHOM JOroBope
YCTaHABJIMBAECTCS CYMMa U CPOK MOTAIICHHUS
Kaxzaoro miartexa. [Ipu 3Tom oroBapuBaroTcs
mTpadsl WM TIEHA IIPU TPOCPOUKE BHITUIAT.

3amura cooctBeHHOCTH. OO0pYyI0BaHNE, IPH-
00peTeHHOe B JIM3HMHT, HE MOYKET OBITH KOH-
(pucKoBaHO, apECTOBAHO UJIH OBITH OOBEKTOM
B3BICKAHUS 10 JOJITaM JIM3UHTONIOIyYaTess 10
3aKOHaM YKpauHbl.

O6opynoBaHue, IPUOOPETCHHOE B KPEIUT,
MOJKET OBITh KOH(PUCKOBAHO, APECTOBAHO HIIH
OBITh 00BEKTOM B3BICKAHUS 10 JOJITaM
KPEIUTOIIOTYYaTeNs 110 3aKOHaM Y KpanuHEI.

er]:[I/ITHBIe IJIaTCKHU MPUBA3AHbI K I/IH(bJ'IfIHI/II/I

JIn3MHTOBBIC IJIATEKH HE IPUBSI3AHBI K
nHpIAINN
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Y4uuThIBasi  HAJIOTOBBIE  JIBIOTHI, IPEJOCTABICHHBIC 3aKOHOAATEIHCTBOM IO
JM3MHTOBBIM OIEpalUsM, a TAaK)Ke BBIIICTICPEUMCIICHHBIE MpenMymiecTBa, 3(p(eKTHBHOCTH
(uHAHCUPOBAaHUA TOKYIKH OOOpyAOBaHHMS ¥ aBTOTPAHCIOPTa C TIOMOIIBIO JIU3WHTA
3HAQUUTEIBHO BHIIIE B CPAaBHEGHHM C KPEAWTOM, a 3a49acTylO SBISETCS €IMHCTBEHHO
BO3MOXHBIM O(UIUAIBHBIM HCTOYHUKOM (UHAHCUPOBAHMS [UId MNPEIOpUATHH H3-3a
OoJbIIeH JOCTYITHOCTH [7].

Kak BHIHO U3 BBHILIETIPUBECHHOTO CPAaBHEHHS, YCIOBUS JIM3UHTA SBISIFOTCS
NPUBJIIEKATEIbHEH, YeM T€, YTO MPEJIaraloTcss KOMMEPUYECKUMHU OaHKaMU IPU KPEeIUTOBAHUH.
Tem Gonee 4TO MMEHHO 3a JM3MHIOM TOCYIAPCTBO 3aKOHOMATEIHHO 3aKPETMIIO HAJIOTOBBIC
JBTOTHI, B KOTOPBIX KaK HUKOTAA HYKIAIOTCS Pa3BUBAIOIIUECS IPEIIPUATHS.

Takum 00pa3om, HA COBPEMEHHOM JTaIle Pa3BUTHsI PHIHOYHBIX OTHOIICHUH, JTU3HUHT B
VKpauHe  SBISETCS ~ CaMbIM  BOCTPEOOBAaHHBIM  HMHCTPYMEHTOM  JIOJTOCPOYHOTO
(buHAHCUPOBAHMS MTPU TPUOOPETEHUH JIIOO0H TEXHUKH WIH 000pYI0BAHUS.
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BUCTABKA SIK KOMILIEKCHUM PEKJIAMHUAM 3AXI]T

Paccmompenuvl ocnoenvle npunyunvl u mMemoovl nposedeHus vicmagox. Ommeueno,
Umo 8bICMABKU HE0OX0OUMO NIAHUPOBAMb U NPOBOOUMb MOJILKO 8 KOMNJIEKCE ¢ OCHOBHbIMU
91eMEHMAMU KOMNIEKCA MAPKEeMUH208bIX KOMMYHUKAYUL, U C YYenoM OCHOBHLIX (PaKmopos
BAUAIOWUX HA UX I pexmueHocms

AKTyaJbHicTb. BHCTaBKM SBIAIOTBCS HE3aMIHHUMM — TOMIYHMKAMU  KOXXHOTO
mianpueMis. 3HaYE€HHS BHCTaBOK JUIS €KCIIOHEHTAa BU3HAUYAETHCS, HACAMIIEPEI, MOMKIIUBICTIO:
0e3mocepeIHbOT KOMYHIKAITT 3 MOTSHIIIHHIMHE CTIOKHUBAYaMH W IMMOKYTIIMH; TTOCTaYaIbHUKAMHA
i cyOnminpsaHUKaMu; BIJCTIIKOBYBATHM pPHUHKOBI TEHAEHIIl N OIIHUTH NO3UI[IO CBOTO
MIANPUEMCTBA HA PHUHKY; "CHOBICTUTU Mpo cede"; oOMiHsATHCS 1HQOpMaliero 3 ¢axXiBLUIMU;
NOYEPIHYTH pAaLiOHANbHI 1i7€i B TOBEAIHI KOHKYPEHTIB 1 BHBUUTH iX IOJITHKY;
NpoaHaNi3yBaTH BIATYK BiABIAyBadiB MpO SAKICTh; LIHK TOBApiB\OCIYr Horo ¢ipMu i
TOBapiB\IOCTYT HOTO OCHOBHMX KOHKYPEHTIB; MPOBECTH IMTUPOKOMACIITA0OHI PEKJIIAMHI 3aXO0/H
1010 TPOCYBAaHHS TOBApPIB\IOCIYr EKCIOHEHTa 3 BHUKOPUCTAHHSIM HaHpi3HOMAaHITHIIINX
3aco0iB, 1 baraTo iHIIi.

Ane BHCTaBKa Hece BHUIOAY HE TUIBKM MIANPUEMCTBY — €KCIOHEHTy, ane M
cnoxuBadaMm. OIHIEI0 3 OCHOBHUX NEpeBar BUCTABOK € 30CEPE/KCHHS 3pa3KiB BEINYE3HOI
KUTIBKOCTI TOBapiB, BUPOOJCHHUX y pi3HHX KpaiHax. [Ipy mpoMy MOKyIelb Mae MOXKJIHUBICTh
O3HAWOMHTHUCS 3 TOBAPOM Y Aii, 13 0COOIMBOCTSIMU HOTO poOOTH, 0OIACTIO 3aCTOCYBAaHHS U



