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BeiBoabl. Takum oOpazom, paboromarenu YKpauHbBI JOKHBI MOCTOSIHHO TOMHUTB,
YTO OJIHOCTOPOHHSSI OpHEHTAIlMsl Ha MaTepualbHbIE CTUMYJbl YXOAUT B MPOIUIOE.
I'ymaHu3anus TpyAa MOXKET CTaTh IJIABHBIM HANpPaBICHUEM O3I0POBJICHUS TPYIOBOU Cepbl
B YKpawHe W NpUONMKEHHs BpeMeHU ee BcTyiuieHus B EBpomeiickuii Coros. IlpoGaema
MPaKTUYECKOW pealn3auud B  YKpauHe MPUHLUNHAIBHBIX IOJOXXEHUM  CHUCTEMBI
TyMaHW3allud Tpyaa TpeOyeT TIIyOOKHX OOBEKTUBHBIX COIMATBHO-IKOHOMUYECKUX U
COIIMOJIOTUYECKUX MCCJICAOBAaHUM COCTOSIHUSI HAIIMOHAJIBHOIO IPOM3BOJICTBA, KauecTBa
TPYAOBBIX PECYpCOB M pa3pabOTKM METOJUYECKUX OCHOB M PEKOMEHJAUUW s
MPaKTUYECKOTO MCIIOIb30BaHMUS.[4]
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MPOBJEMMH TA IEPCIEKTUBU IHBECTUIIHHOI JIAJIBHOCTI B YKPATHA

Paccmompena npobiema uneecmuyuoHHol OesimenrbHOCmU 6 YKpauHe, 6blA61eHbl
npensamcmeusl, 603HUKaowue neped UHOCMPAHHbIMU THBECMOPAMU NPU BKIAObIBAHUU OeHe2 8
VKPAUHCKYI0 9KOHOMUKY, NPEONOACeHbl 8603MONCHbIE NYMU YCOBEPUIEHCNBOBANHUSA HbIHEUHEL
UHBECTUYUOHHOU CUMYAYUU.

AKTYyadbHiCTh. JlocTiKeHHs Mpo0ieM 1HBECTYBaHHS €KOHOMIKH 3aBXKIHU IepelyBae
B LIEHTPl yBarM €KOHOMIYHOI Haykd. Lle 0OyMOBI€HO THM, IO 1HBECTHUII] HOPYLIYIOTh CaMi
INIMOMHHI OCHOBU TOCHOJAPCHKOI NISIIBHOCTI, BU3HAYAIOUU IPOIEC €KOHOMIYHOTO POCTY B
uinomy. IIpoGnemMu, ski iCHYyIOTh B LIbOMY HAIIPSIMKY PO3BUTKY €KOHOMIKH € aKTyaJIbHUMH 1
BOXJIMBUMH JUIsI BUBUEHHS Ta JOCHIDKEHHS. lle 1ae MOXIMBICTE YyCYHYTH HEIOJIKH Ta
3amo0IrTH TOSIBI HOBHUX MOKJIMBHX cynepedHocTedl. CTaOUThbHICTh Ta HAJICKHUHA PIBEHB
E€KOHOMIKM YKpaiHH — LI¢ CTa0UIbHUI Ta HAJEKHUH PIBEHb XKHUTTA KOKHOTO I'POMAJSTHMHA
HAIIO1 JEPKABH.

Meta pmocaigzkeHHsl. XapakTepUCTUKA 1HBECTULIMHMX MPOLECIB, SKI BiIOYyBalOThCS
Ha CY4YacCHOMY e€Tamli pO3BUTKY EKOHOMIKM YKpaiHM, BHSBICHHS NEpEIIKO Ha MNUIIXY
3aKOPJOHHUX 1HBECTOPIB, PO3pOOKA MPOIMO3MINN IMOJ0 BIAOCKOHAJICHHS TEMEPINTHBOT
IHBECTUIIIITHOI cuTyaii.

OcHoBHa 4actuHa. ChOrojHI yKpaiHChKa €KOHOMIKa pO3BHUBAETHCS B YMOBax
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rIOOKOTO CIajy, M0 XapaKTePU3YEThCS CKOPOUYCHHSIM OOCATIB BUPOOHUIITBA, 3HMKECHHSIM
IHBECTHIIIITHOT aKTMBHOCTI, CTapIHHIM OCHOBHOTO KaITiTaJTy, BIITOKOM KaIliTaJiB 3a pyOixK i
T.A. YKpaiHa He BUKOPUCTOBYBaJla CHPUSATIMBI CTAPTOBI MOXKJIMBOCTI Ui 3A1HCHEHHS
puHKOBOi TpancdopmMmarii. HemocmiioBHe mpoBeneHHs pedopM MPHUBENIO 10 YHOBIIBHEHHS
TEMIIIB €KOHOMIYHOro po3BUTKY. Cepell IOJOBHUX NPHYUH CPOPMOBAHOI CUTyallii MOXKHA
Ha3BaTW BIACYTHICTh LIJIICHOI €KOHOMIYHOI CTparerii, HEBUKOHaHHS 0a30BUX 3ajad,
ITHOpYBaHHSI HEOOXITHOCTI B IHCTUTYI[IOHAIBHUX MEPETBOPCHHSX. SIK pe3ynpTar - YKpaiHa
HE 3MOTJIa 3JIyYUTH 1HO3EMHHI KalliTall y 3HaYHUX 00csATrax.

CrpaTerivHol0 METOI0 I1HBECTHIIMHOI JISUTBHOCTI € pecypcHe 3a0e3TledeHHS
NO3UTUBHUX CTPYKTYPHHUX 3pYLIEHb B EKOHOMIIl Ta CTaJuil CoOLialbHO-€KOHOMIYHHN
PO3BUTOK KpaiHM Ha OCHOBI SKICHOTO OHOBJICHHS OCHOBHMX 1 OOOpPOTHHUX (OHIIB.
[HBecTHIIITHA TIATBHICTH peai3yeThes 3a JOMOMOTOI0 PO3BUHEHUX 1HBECTULIWHUX PUHKIB 1
yepe3 JisIbHICTh (DIHAHCOBUX IMOCEPETHUKIB, AKI aKyMYyJIIOIOTh TUMYAaCOBO BUIbHI KOIITH 1
HAJIAI0Th 1X Y MO3WKY 1HBECTOpaM IS 3[[IHCHEHHS KalliTAJIOBKIIa[AeHb. [HBEeCTHUIIIT € BUXITHIM
YUHHUKOM 1HBECTHIIIMHOTO Tpolecy abo 1HBECTUIHOI MiIBHOCTI SIK CYKYIHOCTI
MOCJIJIOBHUX pILIEHb 1 BIAMNOBLAHUX J1H, CIIPAMOBAHMX Ha MEPETBOPEHHS 3a0LIaJUKEHb Y
BKJIQ/ICHHS B KamiTall.

Jlnst 37ifiCHEHHS NepeTBOPEHb B €KOHOMIlll YKpaiHM MOTpiOHI 3HAYHI KamiTajbHi
BKiIaseHHs. [ToTpeba B iHBECTHINISAX 1711 pepOpMyBaHHS W mepeOy/I0BH €KOHOMIKH MOCTIHHO
3pocTa€e BHACHIJOK HEOOXIAHOCTI BIJHOBJEHHS [iI0OYMX BHUPOOHMYMX (GOHIIB. Y Takiii
CUTyallil MpW MNPAKTHYHO TIOBHIM BIJICYTHOCTI BJIACHUX KOINTIB, 3700yBalOTh 3HAUYCHHS
iHO3eMHI 1HBECTHULIi, SIK T0JaTKoBe He iHGUAIiiHe mKepeno (iHaHCyBaHHS. 3araibHa
notrpeda TIIBKU MEPIIOYEPrOBUX I1HO3EMHHMX IHBECTHII y Hally €KOHOMIKY CTaHOBHTH
ounpire 40 mubsipaiB monapis CIIA.

IuBecTuniitnuii mporec B YKpaiHi raibMy€eTbcsl B CHIIy CyO'€KTUBHUX M 00'€KTHMBHUX
(bakTopiB, cepesl SKUX BUIUISIOTh:

1. MONMITUYHY Ta EKOHOMIYHY HECTAOLIbHICTD;

2. 4yacTti 3MiHM 3aKOHOAaBcTBAa. B VYkpaiHi Tak uacTo Meperisaaiucs 3aKOHH, IO
CTaOLTHPHOIO MOKHA BBa)KATH JIMIIE TIOCTIHHY iX 3MiHY. ToMy, BIZIOBITHO /IO OIIHOK
MDKHApOJHUX €KCIEpTiB, 32 CTBOPEHHSAM HaAIMHOTO 1HBECTUIIIMHOTO KJIIMAaTy MOCiIa€e
140 micue;

3. BIACYTHICTh HAJAro/KEHOro HAJIIfHOrO MUTHOTO KOHTPOJIIO Ta HEAOMIKH y MUTHOMY
KOJCKCI YKpainu;

4. KOpYMITOBaHICTb BJIaJIi B Y KpaiHi;

5. TOBUIBbHI TEMITH MPUBATHU3AIIII;

6. HEpO3B'sI3aHICTh MUTAHb 3€MEIHHOI BIACHOCTI U T.II.

IHBecTuLiiiHMI KITIMaT Bilirpae BU3HAYAIbHY POJIb y MPUNUHATTI PilIeHb 1HO3€MHUMHU
iHBeCcTOpaMU. BiJKpUTICT €KOHOMIKM 1 CTBOPEHHS pIBHUX YMOB Yy KOHKYpPEHIIl 3
BITUM3HSHUMU 1HBECTOPAMH CTHMYJIIOE€  TPUILIAB 1HO3EMHOTO Kamitanmy. I[lo omiHIi
r7100aIbHOTO PU3HKY, IO BKIIIOYA€ IMOJIITHYHI, MAaKPOCKOHOMIYHI, 30BHIIIHI 1 KOMEpIiiHi
pu3ukH, ¢axiBii BiHOCITH CnoBeHito, Yexito, Ilonbity i YropumHy /10 KpaiH 3 HU3BKUM
IHBECTUIIITHUM DPHU3UKOM; IHBECTHUIIIHHE CEpeloBHINEe B YKpaiHi OIlHEHa SK came
pPHU3UKOBaHA. YKa3yeTbCsl HA T€, IO CBITOBA (piHAHCOBA KPU3a HE BIUIMHYJIA HA 1HBECTHUIIHY
npuBabuBicTh KpaiH IlenTpanpHOi 1 CxigHOi €Bpomu; MO 1HBECTHUIIIHHUX MOKIUBOCTSIX
[Monbma 3aitusna 8 micie, Uexis i YropuinHa BBIMIIUTA B YUCIIO TEPIINX 25 KpaiH 3 BUCOKOIO
IHBECTUIIIITHOIO TPUBAOIUBICTIO.

Bcee 1ie xxanae Bin Ypany Ykpainu npoBeJeHHs BUBIPEHOI, HAyKOBO-OOIPYHTOBAHOI H,
y TOH jXe 4Yac, aKTUBHOI 1HBECTHUIIMHOI MOJITHKHA, OCHOBOIO SIKOI MOBMHHE OyTH B TEpPIILy
Yepry CTBOPEHHS YITKOI i CTaO1LIPHOI HOPMAaTUBHO-TIPABOBO1 0a3H TOCIOAAPCHKOI AisSITBHOCTI
SK BITYM3HSIHMX, TaK  1HO3EMHHUX 1HBECTOPIB.
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3aKOHOJABCTBOM YKpaiHM Iepen0dadyeHl HACTyIlHI JEp)KaBHI TapaHTIl 3aXUCTy
1HO3eMHHMX IHBECTHIII: TapaHTii BiJl NPUMYCOBOTO BHJIYYCHHsS I1HO3EMHHUX IHBECTHIIIH,
HE3aKOHHUX /il JepKaBHUX OpraHiB; rapaHTii KoMmmeHcamii i BiJIIKOAYBaHHS 30UTKY
1HO3eMHHM 1HBECTOpPaM; TapaHTIi y BUIAJIKY MPUITMHEHHS 1HBECTHUIIINHOI TiSTTLHOCTI; TapaHTii
0e3meperkoIHOro i HeraifHOro nepekasy 3a KOpJOH NMpHOYTKY, JOXOJIB M 1HIIMX KOIITIB,
OTPUMAaHMUX BHACIIIO0K 3/{1HCHEHHS 1HO3€MHOTO 1HBECTYBaHHS.

3apa3 YkpaiHa, 6€3yMOBHO, € Jep)KaBolo, sKa 3alyyae 1HO3EMHHUI KamiTaja Ha CBOIO
TEPUTOPIIO 1 CyITYH 3 YChOTO, BOHA 3AJTHMIIUTHCS TaKOIO 1€ TPUBAIMN Yac, TOMY HEOOXiTHO
BUKOPHUCTOBYBATH BC1 MOKJIMBI JIep’KaBHI MEXaHI3MH JIJIsl 3lTy9CHHS 1HO3EMHHX 1HBECTHIIIH.

Jlep>kaBa Ma€ pi3Hi Baykesi U1l TOT0, 00 CIPUATH 3aTy4YEHHIO 1HO3€MHOI'0 KalliTaiy.
HaiiBaxuiuBinii 3 HUX:

— CTBOPCHHs MPHUBAOIUBOTO 1HBECTHIIIMHOTO KIIiMATY;

— HaJaHHS] N0IaTKOBUX IIUIBT;

— CTBOPEHHS CHEIlaIbHUX €KOHOMIYHUX 30H;

— BUKOPUCTaHHS (piHAHCOBOT'O MEXaHI3MYy;

— HaJaHHJI MUTHHX IUIBT;

— CTBOPEHHS CUCTEMH rapaHTiii (HEMOXIJIMBICTh IPUMYCOBOT'O BHIIYUEHHSI IHBECTHUIIIN );

— iHdopmaniiine 3a0e3MeYeHHS;

— YIPOBA)KEHHS CUCTEMHU CTPaxXyBaHHS;

— CTBOPEHHS LIEHTPIB JIONIOMOTH 1HO3EMHHUM 1HBECTOpaM.

B cyuyacHux ymMoBax iHO3€MHI 1HBECTHIIii MalOTh Ba)XJIMBE 3HAYCHHS U1 PO3BUTKY
€KOHOMIKM HaIoi Aep)kaBu. BoHM BHCTymaroTh HaWBaXIUBIIIMMHU 3aco00M 3a0e3nedeHHs
YMOB BHUX0JYy 31 c(hOpMOBaHOI €KOHOMIYHOI KpPHU3H, CTPYKTYPHHX 3pYyIICHb Yy HApOIHOMY
rOCHOAAapCTBi, 3a0e3MeueHHs TEXHIYHOTO MpOrpecy, MiJBUIIEHHS SKICHUX ITOKa3HUKIB
rOCIOJapChKOi JISIIBHOCTI. AKTHBI3alllsl 1HBECTHUIIMHOIO MpOIECY € OJHUM 3 HaWOUIbII
JI0YMX MEXaHi3MiB COI1alIbHO-€KOHOMIYHUX MEPETBOPEHb.

AKTHBI3aIlis IHBECTUIIHHOT IISTTFHOCTI TOBUHHA 320€3MeUyBaTHCS TAKHMH JTiSIMU:

— 3aJIy4UTH 10 aKTUBHOI 1HBECTHUIIMHOI AisUIBHOCTI Cy0’€KTIB rOCMOJAPIOBAHHS PI3HUX
(¢ opM BIIACHOCTI Ta CTUMYJIIOBAaTH PO3BUTOK HalllOHAIBHOI'O TOBAPOBUPOOHUKA;

— CTBOPUTH IHBECTHIIMHY 1H(QPACTPyKTypy, fAKa 3abe3nedyBaTUME HaJAXOPKEHHS
(1HAaHCOBHUX pECypcCiB JI0 MPOTPECUBHUX BUPOOHUITB 1 ranyseil, 1 IpU3ynUHUTh JISIBHICTh
KOMIIaHiH, sIKi € HEKOHKYPEHTOCTIPOMOKHUMH;

— CIOpsIMOBYBAaTH 1HBECTUIIMHI PECypcd Ha BHUKOHAHHS MPIOPUTETHUX 3arajibHo-
Jep)KaBHUX MporpaM, CTBOPEHHS BHCOKOTEXHOJOTIYHUX 1 KOHKYPEHTOCIIPOMOKHHUX
BUPOOHUIITB;

— BIOPOBAKYBATH I1HTEHCHBHY HOJITHKY HOIyJspHU3alii PHUHKOBOTO MHUCJIEHHS B
CYCHUIbHIN CBIJIOMOCTI,

— BaXESIMH JIEPXKABHOTO PETYJIOBAaHHS I1HBECTUIIMHOT AiSUIBHOCTI HiANPHEMCTB
MOBHHHA CTAaTH MAaKpOCKOHOMIYHA IIOJITHKA KpaiHW, siKa TPOSBISETHCS Yepe3 CHCTEMY
OIOJIaTKYBaHHS, PO3BUTOK OAHKIBCHKOI CUCTEMH, PIBE€Hb PO3BUTKY IHBECTULIHHUX KOMIAaHIMH,
€KCIIOPTHY IMOJIITUKY KpaiHU, MacITaOu TIHROBOiI €KOHOMIKH, PIBEHb €KOHOMIYHOI CBOOOIH,
00csTH 3aTy4eHHS 1HO3EMHOTO KaImiTaly;

— CTpaTeriYHMMHU HampsSMKaMH pPO3BUTKY I1HBECTHUIIHHOI JisSUIBHOCTI 1 yMOBax
TpaHc(hopMaliifHOT EeKOHOMIKM VYKpaiHM TIOBHHHO CTaTH: 3aJy4eHHS [0 aKTHUBHOI
IHBECTHUIIITHOT  JISUTBHOCTI CyO’€KTiB TOCIOJApIOBaHHS pPi3HUX (opM BIACHOCTI Ta
CTHMYJIFOBaHHSl PO3BUTKY HAIlIOHAJHHOTO TOBAapOBHPOOHHMKA; CTBOPEHHS PO3Tally’KEHOI
1HBeCTULINHOI 1HQPACTPyKTypHu; CHPSMOBYBAaHHS 1HBECTULINHHX pECypCiB HAa BHUKOHAHHS
NPIOPUTETHUX 3arallbHOJIEPKABHUX TPOTPaM, BIPOBADKEHHS BHUCOKOTEXHOJOTIYHUX 1
KOHKYPEHTOCIIPOMOKHUX BUPOOHHUIITB.
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Jlnst 3a0e3nedeHHs] KOHKYPEHTOCIIPOMOXKHOCTI YKpaiHM Ha TOBAapHOMY DPHHKY
HEOOXITHO PO3IIMPIOBATH BUPOOHUIITBO IMITOPTO3aMIHHHMX TOBApiB.

BucHoBku. Takum 4YHHOM, CTpaTeris AEP)KaBHOTO PETYJIOBAHHS 1HBECTHIIMHOI
TISTTBHOCTI € BKpail HEOOXIHOIO 1 OJTHOYACHO TOTpeOye yAOCKOHAJICHHS. 3ampOroHOBaHi
3aX0/M IOJO MiJBULICHHS €()eKTUBHOCTI BUKOPUCTAHHS JIep>KaBHUX 1HBECTHIIN, aKTUBI3aLlil
IHBECTHUIIITHOT  JISJIBHOCTI Ta JIEPYKABHOTO PEryJIIOBAHHSA 1HBECTULIMHOI AiSUIBHOCTI
MOKpaImiaTh €KOHOMIYHMIA MEXaHI3M PETyJIIOBaHHS 1HBECTHUILIMHHUX MPOIECIB 1 CIPUATUMYTh
COLIIAIbHO-€KOHOMIYHOMY 3POCTaHHIO Y KpaiHH.
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JHEPI'ETUKA U OKPYKXAIOIASA CPEJA

Paccmompeno u npoananusupoeano enusHue sHepeemuuecKux npeonpusmuil Ha
OKPYHCAIOWYIO Cpeody, a Mmakxdice GAUsAHUEe OKpydlcarowell cpeobl HA NPOMbIULIEHHOCHb U
9HEpP2emuKy.

AKTyajabHOCTb.  COBpEMEHHBIE  IIPOLECCBHI,  CBSA3AHHBIE C  YBEIUYECHHUEM
MHTEHCUBHOCTHU BO3/ICHCTBUS YeJIOBEKA Ha MPUPOAHYIO CPEAY HE TOJIBKO CTaBSIT HA MIOBECTKY
IHS WCCIeNOoBaHHEe HEOOXOIUMBIX TapMOHHUYHBIX CBsI3ed BHYTPH CHCTEMbI "OOIIECTBO —
Ipuposa", HO BBIIBUTalOT Kak HauOoJiee akTyalbHYIO IPOOJIeMy COXpaHEHUs] €CTECTBEHHOTO
MUpa.

Ienp mccnenoBaHusi: aHAIW3 B3aMMHOIO BIIMSHHSA TOIUIMBHO-DHEPIEeTUYECKOTO
KOMIUIEKCA U OKPY>KalOIIEH CPEeIbl.

OcHoBHasgs 4actb. [loTpebneHue sHepruu sBiISETCS HEOOXOJUMBIM YCIOBHEM
CyLIECTBOBaHMs uenoBeuecTBa. Hannune qocTynHol a1 moTpedsieHusl S3HEPTUM BCeeraa ObLIo
HE00XOAUMO JUIsl YJIOBJIETBOPEHUS OTPEOHOCTEH YenoBeKa, YBEIUUSHUS MPOJOKUTEIEHOCTH
U YIy4dlEHHUs YCJIOBUM €ro JKM3HU. B3anMMOmeHCTBHE HHEPreTUUECKOro MpPENIpUsATHS C
OKpYKaroIIe Cpesol MPOMCXOJAUT Ha BCEX CTAAMSX MOOBIYM M WCIIOIB30BAHHS TOILUIMBA,
npeoOpa3oBaHus U MepeAadnd SHepruu. TernoBoi 3IeKTPOCTaHIMEeNH aKTHBHO MOTpediseTcs
B031yX. OOpa3yronyecs: MpOAyKTHl CrOPaHUs MEPeal0T OCHOBHYIO YacTh TEIUIOTHI pabodyeMy
TEJIy SHEPreTUYeCKOM YCTaHOBKH, YacTh TEIUIOTHl PAaCCEMBAETCS B OKPYXKAIOILIYIO Cperdy, a
YacTh - YHOCHUTCS C MPOJYKTaMU CrOpaHHs uepe3 JbIMOBYIO TpyOy B atmocdepy. IIpoaykrel
cropaHusi, BblOpacbiBaeMble B aTMocdepy, coJAepXKaT OKCHJIbI a30Ta, YIJIEpOJAa, Cephl,
YIJI€BOIOPObI, Mapbl BOJABl M JAPYrME BEIIECTBA B TBEPIOM, >KUAKOM M Ta3000pa3HOM
COCTOSIHUSIX.

VYnansemble U3 TONKM 30ja M [UIaK 00pa3yOT 30JI0LLIAKOOTBAJIBI Ha MOBEPXHOCTH
autocdepsl. B maponpoBogax oT maporeHeparopa K TypOoarperaty, B caMoOM TypOoarperarte



