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Abstract

The global econemic crisis displays ecelogical imbalance in the waditional models of econemic geowtl and it has
activaied the ssarch of mstroments, which allow the realization of ecologically oriented growth serategy. This new
strategy meeds comnuitment o oPpenness in corporalive govermance and encouragement of disclosure requirsiments
by govesrnment regulaiers. Noa-financialsustzinakility reporting as a trangparency ool s imended for the increasing
the awareness of stakeholders about three-dimensional (economie, social and envirenmental) result of company.

The aim of the paper is w investigate the appeoach w susiainakility reporting of Ukrainian companies. The sudy
focuses on the two aspects: trends and barfiers. The siudy indwcates the following charactenistics of Ukrzinian
companies” sustainability reporting: lemporary dynamics, indusiey and corporale feares, susizinabality reporting
standards and guidelines, which firms have adopied (Gleobkal Reponing Initiative - GRI, Global Compact Metwork,
AAT00D).

Sustainability reporting peactice of 39 Uksainian companies durng the period 20608 - 2000 was examined in
comparison with the Bussian and mmemationa] companies. Data from the Susiainability Reporis of Russian and
Ukeainian companies was collected from the Russian Union of Industrialists and Entreprensurs (RSPE) databage and
corpofate reporis. The necessary analyvtic imformation was obtamed from reports of Emsit & Young, KPMG, The
Economist [nelligence Undr.

The analysis shows thar mostly spread features of non-financial reporting in Ukraine are lakbor conditions and human
capiial development, environment preservation and recovery, charity, cooperation with local communities. Theme of
chariny auctiens and projects is domdnant.

The study highlights thar the advantages of sustainability repoming which Ukrainian companies mark out are the
following: repuiation and managerial benefis (for instance, the improvement of cooperation with swakebolders,
aitraction of the capital and’or facilitation of the access o iL).

The results show that the main challenges, which prevent more wide spreading of the disclesure reguireiments in
Ukraine are the following: net formed need in non-financial reporing and absence of culiure of its using, high price
of the full repon preparation, non coeresponding of the imer-fiem accounting data with inermational peactice
requirements, lack of the competent staff, ability 1o prepare non-financial report.
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